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*hases  of 
Wperity 


nada  has  experienced 
ee  distinct  periods  of 
isperity  since  the  begin* 
ig  of  this  century.  The 
itrasts  in  these  phases 
examined  in  our  Oct- 
ar  investment  list  which 
1  be  mailed  gratis .  to 
one  interested. 
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ise  For  Worry  About 
Preferred  Stock 


I  At  the  Lookout  |  i 

HIGH  PRICE  FOR  | 
WHEAT  FACTOR  IN  I 
I  OUR  PROSPERITY  j. 

I  _  I 

Indications  and  Hopes  Are  That  | 
Policy  of  Pools  and  Dealers 

WiU  Be  Justified  j 

PROBLEMS  OF  DEAD-LOCK  ■ 

Losses  Are  Being  Suffered  For 
the  Time  Being  by  Transpor¬ 
tation  Companies  and  General  | 
Business  j 

It  Is  a  remarkable  anomaly  that  j 
there  should  be  a  tie-up  in  the  ' 
movement  of  grain  in  a  season 

which  produced  only  half  a  crop.  . _ 

The  congestion  in  the  terminals  and  '■ ' 

elevators  is  affecting,  not  only  the  _ 

gross  earnings  6f  the  transporta- 
tion  companies,  but  also  the  general  vl|  b 
trade  transacted  with  farmers.  tJuljl 
Those  who  were  fortunate  enough 
to  have  a  fair  yield  anticipated  flL 
reaping  a  high  reward  In  the  better  U1 
prices  which  prospects  market  indi-  ^ 

catedr  There  is  a  firm  estimate  in  U 

well  informed  grain  circles  that  U 

wheat  is  bound  to  go  as  high  as  $2, 
before  .July,  possibly  much  earlier  Action 
in  the  crop  year.  This  view  pre-  _ 

vails  not  only  in  pool  circles  but  ^ 

also  in  the  regular  grain  trade.  It 
is  said  Canada  as  a  whole  will  bene¬ 
fit  from  the  present  policy.  HI< 

It  IS  realized,  how-ever,  that  the 
contest  between  North  American  mvio  n. 
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Highest  Grade 
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SEE  POSSIBILITY 
OF  MARKET  FIGHT 
BRAZIL  CONTROL 


Government  Passing  Buck  to 

Senate  on  Liquor  Export  Control 


MANY  ISSUES  ARE 
BEING  NEGLECTED  I 
IN  STOCK  MARKET  ! 

Only  Outstanding  Few  Have 
Made  Any  Headway  Last 
Few  Months 

OTHERS  ARE  DRIFTING 

Credit  Again  Chief  Factor  — ' 
Weight  of  Opinion  Still  Dis- 1 
counts  Possibility  of  Bear  Mar¬ 
ket. 

The  following  table,  showing  the 
high  and  low  for  the  current  year, ; 
■Tuly  Ist  levels  and  October  1st  lev¬ 
els,  of  a  representative  group  of ! 
stocks  in  the  Montreal  and  Toronto 
markets  presents  a  graphic  illustra¬ 
tion  of  the  failure  of  the  bulk  of 
common  issues  to  make  any  real 
headway  in  recent  months: 

Yoir's  Yfar's 
Illfh  L»w  Julv  1  Ort  1 
AbitibI .  37  42  Wu 

A.  P.  Groin .  (17' j  40  48  42  ^ 

AMbestos . .  22 'j  4'<J  10  c 

IWI  Ti'lenhone .  183  Ifil  ira 

TJ'adinz  Breweries .  30' j  22  27  24'4 

Brazilian .  81>j  48  00  741,' 

B. A.  Oil .  71  43  48  OBSi"  i 
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SpreinI  Correpondenre.  B.A.  Oil .  71 

Ottaw'a.  —  It  Is  evident  that  the  I  to  do  what  It  was  only  pretending  to  w'.^.^powpr.A oo 


75  H  38 
265  225 

3!>H  26 


well  informed  gram  circles  that  A/lincilld  V VII 1 II  Vli  government  has  finally  decided  to  do  itself  In  prohibiting  the  traffic  in  Brempten .  49  3.5 

wheat  is  hound  to  go  as  high  as  $2,  •  -  pass  the  buck  to  the  Senate  as  the  liquor  over  the  border.  He  justified  y’ .  4^,''^“  23 

before  .Tuly,  possibly  much  earlier  Action  of  Stock  Convinces  best  political  way  out  of  a  difficult  the  point  that  so  far  as  Canada  was  Burt  F.  N... !  pn  6i 

in  the  crop  year.  This  view  .pre-  situation  in  regard  to  liquor  traffic  concerned  that  the  laws  of  this  coun-  Canada  Bread  New. .  ss’c  23 

vails  not  only  in  pool  circles  but  Otreet  I  hat  Control  is  between  Canada  and  the  United  try  were  being  observed,  and  that  r.anadaGy^!^".rm.:;.  . 

also  la  the  regular  gram  trade.  It  Being  Sought  States.  Failing  to  back  up  the  cour-  there  was  only  a  half-hearted  at-  f'an.  stoarrships .  ro'j  ss 

is  said  Canada  as  a  whole  will  bene-  - -  ageous  stand  of  Hon.  W.  B.  Euler,  tempt,  to  put  it  mildly,  on  the  part  r""' Sronro'' .  nS  ic 

fit  from  the  present  policy.  HIGHER  DIVIDEND  ?  whose  straightforward  statements  in  of  American  officials  to  carry  out  Gan!  ranmTs! !!!!!!  28  is 

It  IS  i^alized,  however,  that  the  -  regard  to  the  policy  of  the  United  the  laws  of  the  United  States.  This  Car  f- Fdry. . . .  *175  95 

contest  between  American  ^i^e  action  of  Brazilian  on  the  gen-  States  evidently  led  to  his  being  sent  statement  at  the  time  met  with  the  rndl^Aicohoi  -a”  45  is 

gram  noiaers  and  aritisn  and  con-  pyally  unfavorable  markets  of  this  on  a  mission  abroad,  the  Premier  has  obvious  approval  of  th«  majority  of  ran.  Oils .  751^  sa 

flranpo*  Th av '''  accepted  by  the  Street  both  put  the  matter  up  to  the  Department  the  members  of  the  House  of  Com-  “la 

In  Montreal  and  Toronto  as  indlca-  of  Justice  and  receiving  the  expect-  mons  and  was  well  received  through-  ruy  Dairy*  .  .  !  8.i^  6i 

nr. A. An  +  A  AAnirni  [bA  ^nriTAt  .  blrf  amoug  thc  ed  answcr,  that  the  government  has  out  the  country  by  those  who  regard  Gockshutt  Plow .  53  29 

fs  a  se^a«oT  wheVero^  in  all^ex-  persistent  rumors  that  no  power  in  the  matter,  is  now  in  a  alcohol  as  a  commodity  of  trade  c^mo^  im^Mriis.  :;  2aH  iS 

nnrfin?  emiTitripq  bove  been  livht  '*i*6rests  arc  making  a  position  Where  he  can  put  the  Issue  rather  than  a  social  evil.  Prohlbl-  nom.  Bridge .  ii7h'  90 

S  w!th  the  o.rtb3^be  recen?’dAn!al*3l“V%'  parliament.  Parliament,  for  ■  (Continued  on  page  10.)  }^Z;?/o“r^,.;;:;;;;  ‘3I 

vpcfx  in  Aiictraiia  and  the  Arven-  rccent  denial  made  by  political  reasons,  will  undoubtedly  — -  Dom.  Textile . 118  89 

tine  imnnrtine  eonntrios  are  bound  oUlc'als  of  Brazilian  of  any  offer  be-  favor  doing  something,  and  the  Sen-  f,  tr  •  A  Famous  Players .  so  34 

to  hale  to  come  to  Canada  and  thJ  made  does  not  necessarily  dis-  ate  will  almost  Inevitably  throw  out  SugOV  EomingS  Ate  Fraspr  Cos  . .  46 

United  States  for  wheat.  .Inst  how  Pose  of  the  possibiliyt^t  control  is  any  measure  which  is  sent  up  to  it  Rufinintf  Well  Ahead  .  4 

long  they  can  hold  out  is  the  ques-  «?’'.sht.  It  is  recalled  that  Loewen-  on  the  ground  that  It  is  Interfering  i^Unning  YVeU^ncaa  Bnds? ■  ^  ■  79  37: 

tion.  liOgically  the  pool  members  s^tein  .some  years  ago  went  after  con-  with  a  trade  which  is  quite  legitim-  imperial  on .  A\\i  26 

look  for  results  to  justify  thei*  Brazilian  on  the  open  mar-  ate  under  the  laws  of  this  country.  It  is  stated  that  earnings  of  Atlan-  }"V  ^*F*ff*  ^,1  •  ■ ;  ■  ■  ■  ^2  40; 

course.  The  United  States  depart-  ket,  and  the  merry  battle  which  rc-  Mr.  King’s  political  opponents  ac-  tic  Sugar  Refineries  are  running  uke  Superiw  Corp. .’  40  u 

ment  of  Agriculture  reiterates  a  suited  is  still  fresh  in  the  minds  of  cuse  him  of  bowing  before  a  small  considerably  ahead  of  last  year  and  i^biawA.... .  23H  18 
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ment  of  Agriculture  reiterates  a  suited  is  still  fresh  in  the  minds  of  cuse  him  of  bowing  before  a  small  considerably  ahead  of  last  year  and  i^biawA .  2344  I8 

former  statement  that  wheat  may  be  many  traders,  while  attention  is  also  .but  persistent  and  loud-voiced  sec-  that  from  month  to  month  the  com-  . 

considered  worth  $1.75  as  a  key  (Irawn  to  the  fact  that  control  of  tion  of  public  opinion  and  deserting  pany  has  added  to  Its  working  capl-  Moore  Corp.V.’..’ ss  26 

price.  The  pool,  therefore,  is  in  hoth  International  Nickel  and  Lake  his  own  minister  and  the  officers  and  tal  position.  McC^lFrontenac...  46  26 

good  company.  Superior  rorp'n  was  last  year  experts  of  the  latter’s  department  in  The  uncertainty  regarding  the  en-  Natistedr^  :  "  14244  78 


— - -  price.  The  pool,  tneretore,  is  in  ‘"J"*  juieniaLiuuai  duu 

ed  shareholders  of  Panada  good  company.  Superior  Corp’n  was  last  yeai 

>  Lines,  who  had  been  wor-  .-5  «  Y.  ¥  brought  back  to  Canada  through  the 

he  reports  that  the  steady  Meantime,  the  contest  between  niedium  of  buying  on  the  open  mar 
1  the  .stork  was  based  on  British  buyers  and  holders  of  Can-  kct. 

lility  of  dividend  interrup-  adian  and  American  wheat  coni-  Heavy  Investment  trust  biiyinj 


rather  than  a  social  evil.  Prohlbl-  nom.  Bridge .  11744  90  112  16744 

(Continued  on  page  10.)  nZi.storra ^55  *39  ^52  ^40 

— -  Dom.  Textile .  118  89  98  90 

_  rw  .  A  Famous  Players .  80  34  50  63 

Sugar  Earnings  Are 

Running  Well  Ahead  Ham.-mMse.”;::::;  5? 

°  H.  Walker  G.&W...  28  15  ISi^  16M 

Imperial  Oil .  4144  2644  2714  .37>4 

It  Is  stated  that  earnings  of  Atlan-  Jnt  Nickel.  72  4044  6244  <>7)4 

tic  Sugar  Refineries  are  running  uke  SuperiOT  Corp'.;  40^  U44  ?544  20 

considerably  ahead  of  last  year  and  i^biaw  a .  2ZH  is  20  20V4 

that  from  month  to  month  the  com-  M.,sey^Har^. . . . . .  ^99.4  49  ocAf  504I 

pany  has  added  to  Its  working  capl-  Moore  Corp .  36  2644  2944  31 

tal  position.  McC^l  Frontenac. ..  46  2644  40  36 

The  uncertainty  regarding  the  en-  nSl  steeT  CaT. ! ! uIh  "b  “0 


brought  back  to  Canada  through  the  I  the  justified  stand  they  have  taken,  tire  sugar  situation,  rather  than  the  I  Page  Here(*y . 140H  117 


The  uncertainty  regarding  the  en-  L^at!  steel  r*”.  142^4 


It  will  be  remembered  that  Mr.  company’s  own  position  has  appar- 
Euler  in  his  statement  In  the  House  ently  been  chiefly  responsible  for  so  Price  Bros . 121 


93  59 

].39?4  94 


DENMAN&CO. 

LIMITED  I 

INVESTMENT  I 

BANKERS  I 

HAMILTON  I 

FARM  IMPLEMENT 
COMPANIES  HAVE 
STEADY  EARNINGS 

El^rly  Season  Activity  and  Higher 
Exports  Offset  Business 
Decline 

GET  CANCELLATIONS 


lility  of  dividend  interrup- ! adian  and  American  wheat  coni-  Heavy  Investment  trust  buying  showed  by  the  official  reports  that  little  intere-st  being  given  to 
to  the  grain  tie-up,  were  tinues.  However,  Canadian  holders  during  the  past  year  has  already  de-  the  United  States  was  asking  Canada  securities  of  sugar  companies. 

y  official  statements  made  do  not  appear  to  disturbed  to  judge  pleted  considerably  the  floating  sup- - rr— - - — 

iPresident  Coverdale  and  (Continued  on  Page  6)  P'y  f’f  Brazilian,  and  the  possibility  ,w^  i  /  f  .,  JT  ■  A 

lanager  Bnderby  during  the  - -  of  a  fight  for  rontrol  of  the, company  fiflf  Ol^ 

Phe  former  denied  anv  in-  r  >>  -  .  in  the  open  market  out  Infer-  MW  m  v  ^ 


the  I  QuebeePower .  99  70!4  80 

Shawhngan .  111  70  83' 

Simon  &  Sons .  5044  38  41 

S.C.  Power .  6444  39  42 

Steel  of  Canada .  6944  ^344  64 

Twin  City .  55  38  39 

’Pucketts  Tobacco _  205  121  140 

Wayagamack .  105  65  79 

Winnipeg  Electric. .. .  10944  70  76 


President  < 'overdale  and 

anager  Bnderby  during  the  _ _ 

’he  former  denied  anv  in-  r  ww  m.  m.  'ti  the  open  market  fioKK  but  infer-  *  m  ww*.  w  ^  ■—  Wayagamack !  165  65  ’■79  ”84»4  tions  develoiied,  were  reported  au- 

severing  his  connection  LOOlaW  tO  tlCr  esting  potcntialilics.  W  Wo  £*  n  mm  Winnipeg  Electric...  10944  70  76  82)4  thoritatively  to  have  been  substan- 

company  and  stated  that  J  9  Frrrhnna/>  Apart  from  the  question  of  a  mar-  '  LOOfZmFt  tOT  mSBUCY  UQVS  ^incfuding  righ^r  ‘[ally  in  excess  of  last  year,  up  to 

no  danger  of  the  prefer-  .  •*  'OT^  CtXCnuWIge  struggle,  it  is  stated  in  Toronto  ^  While  the  weight  of  exnert  oninion  same  date.  The  acreage  planted 

nd  being  either  passed  or  - -  ,  that,  on  his  return.  President  Miller  -  - - - - - j  j  .  .v.  still  sees  no  signs  of  anv  general  re  ''vheat  had  been  greatly  increased 

Toronto.  —  Although  no  official  i^ash  will  have  some  announcement  Recent  developments  among  the  [  paper  publishers  admitted  at  the  .  market  trend  nmhahiv  ^ 

nderhv.  the  general  man  announcement  has  been  made  of  the  of  outstanding  interest  to  nixake  to'newsprint  manufacturers  of  Canada,  itime  that  the  price  was  lower  than  '  .  xx,’ ^  fact  that  the  wheat  yield  w-as  prac- 

^  company,  stated  that  the  basis  upon  which  thc  stockholders  of  shareholder.s.  It  is  believed  thatj^uch  as  the  consolidation  of  the  , the  circumstances  -w'arrantcd  and  ]o_„e^x„_^p^  -.dvanre  mmmAncAd  ^ically  cut  in  two  and  other  grain 
business  has  been  better  Loblaw  Groceterias  will  exchange  (his  -will  take  the  form  of  either  an  Power  and  Paper  Corpora-  that  an  upward  re\’ision  at  an  early  ,  ,  ‘  nrnfp?nnicf«  harvests  are  much  diminished,  had 

year,  as  was  the  package  their  shares  under  the  terms  of  the  increase  in  the  current  dividend  ratel*'®'»-  ♦he  Port  Alfred  Corporation,  date  might  be  in  the  be.st  interests  ,  •  ^  P  ^  ®  ^  an  adverse  affect  on  the  operations 


Loblaw  to  Get 

1  for  2  Exchange 

Toronto.  —  Although  no  official 


Paper  Siock  Investors  Are 
Looking  for  Better  Days 


0',4  80  X9344 

0  8344  102  ?4 

18  41  36 

19  42  49 


02>4  Toronto  Bureau  Thc  Financial  Tlniea 

Toronto.  —  Sales  of  Canadian  farm 
65  implement  companies  this  year  up  to 
,39  the  time  when  adverse  crop  condl- 
'g4s|  tions  develoi>ed,  were  reported  au- 
82H  thoritatively  to  have  been  substan- 


riSciuVng  excess  of  last  year,  up  to 

wi,fiA  .iT,,  »  _  X  •  .  the  same  date.  The  acreage  planted 

in  wheat  had  been  greatly  increased 


announcement  has  been  made  of  the  of  outstanding  interest  to  nixake  to ‘newsprint  manufacturers  of  Canada,  itime  that  the  price  was  lower  than  '  .  - 

basis  upon  whirh  thc  .stockholders  of  shareholders.  It  is  believed  thatj^uchas  the  consolidation  of  the  , the  circumstances  warranted  and  “o  mner 

Loblaw  Groceterias  will  exchange  (his  ivill  take  the  form  of  either  an  'I^anada  Power  and  Paper  Corpora-  that  an  upward  revision  at  an  early  ®xienaea  aavance  coi 


sincss,  and  added  that  an  consolidation  with  Dominion  Stores  or  a  ca.sh  bonus  for  the  year.  In!’®”'!  the  Wayagamack  Pulp  and  Pa-  of  both  producer  and  consum^er.  ^  .x  ^  fmirci  fn^m  implement  companies,  and 

good  season  had  just  heen  it  Is  generally  understood  that  tw'o  (he  light  of  the  favorable  earnings  I P®*"  .♦  nnipany.  Ltd.,  into  one  organ- iSinco  that  lime  thc  industry  has  p  y  ...  -  profits  for  this  year  will 

he  company’s  new  Manoir  shares  of  Ivoblaw  will  he  exchange-  this  year,  with  prospects  of  $3.50  or|'^n*'nn,  lead  to  speculation  as  to  (Continued  on  Page  6)  ,  (Continued  on  page  O.)  not  be  as  large  as  was  anticipated 


,  ,  .  aiiu  luc  iirtu  a  guuu  i.  j  uo 

proDao  y  ^vheat  yield  was  prac- 

_ J  tically  cut  in  two  and  other  grain 

mmenced  harvests  are  much  diminished,  had 
agonis  s  adver.«e  affect  on  the  operations 


>rr.  Enderby  pointed  out,  able  for  one  share  of  Dominion  and  more  being  shown  on  the  stock,  and  ♦^®  industry  can  be  ex¬ 

hat  thc  grain  business  has  that  this  will  apply  to  both  Ihe  “A”  promise  for  a  continuance  of  earn-  P®®?®^  achieve  a  firmer  economic 
and  that  there  are  no  im-  and  “B”  ordinary  shares  outstand-  (ugg  growth,  the  increase  in  the  divi- I  '♦  present  by 


rospects  of  it  improving,  ing. 

cessation  of  grain  ship-  Financing  in  connection  with  the 
year,  Mr.  Enderby  stat-  merger  will  be  undertaken  through 
ear  at  tlie  opening  there  a  6(4%  preferred  issue  of  Dominion 
innrh  grain  to  move  as  in  stores  which  will  be  offbred  to  the 
crop  year.  public  shortly. 


dend  appears  the  more  likely  (Jq.  I f^hsrging  a  more  adeqiiafe  price  for 


velopmenl. 


owth 

-Extensive 

-Intensive 


WORKING  TOWARDS 
AIRPLANE  MERGER 

Drury  &  Co.  Acquire  Quebec 
Company  on  Behedf  of 
Aviation  Corp’n. 


Forgings  Earnings 
Are  Running  Ahead 

That  the  present  year  will  prove  a 


its  output  than  that  which  now  pre-  txtMitttutff  .i-aiccuu 

vails.  Thc  present  contract  price,  - 

it  is  generally  acknowledged,  is  in-  .  That  the  present  year  will  prove  a 
•sufficient  to  permit  of  a  reasonable  record  one  for  Canada  Foundries  & 
retuin  upon  the  capital  invested,  to  porgings  since  the  company  began 
say  nothing  of  allmymg  anything  for  recovery  from  the  post-war  de- 
the  rep  acement  of  the  timber  limits  p.-ession  is  assured  by  the  results  of 
which  form  the  foundation  upon  _ _ *, _ x_  j„x_  xu:  _  mx.- 


which  the  industry  is  built. 

The  present  price,  it  will  he  re¬ 
called,  was  adopted  a  year  or  .so  ago, 
when  the  indust r3',  owing  to  too  rap¬ 
id  expansion,  was  faced  with  a  con- 


„„  „  pression  is  assured  by  the  results  of 

operations  fo  date  this  year.  The  _ 

a  re-  3t  the  different  plants  in  the  VancouverBurcuuThe  Flnanrlnl  Tlmos 

par'ier  months  has,  it  is  reported,  Vancouver.  —  Returns  so  far  from 


I  ■  earlier.  In  the  autumn  of  last  j'ear, 

|I||^|IPn  U  I  when  a  record  crop  was  assured, 

flll]|l|*K  I* /lK|l||MI|^  farm  implement  stocks  in  the  west 

mjiaamxiAAi  vck/  were  cle.aned  right  out.  This  autumn, 

|?A|)  U  f*  DAr’^CDC  *^®  ^♦^'■y  will  be  a  different  one.  It 
f  K/li  Da  V*  1 /ivAljItt)  '■fflPFstood  that  not  only  •was  au¬ 
tumn  denianil  lacking  hut  cancella- 
_  _  ,  -  ■  ../..I  n  *  tions  were  not  nnconimon,  from  sec- 

Value  of  Catch  Will  Be  About  tions  of  the  country  where  the  crops 

Same  But  Costs  Are  were  severely  impaired  by  drought. 

Reduced  extent  to  which  sales  and  pro- 

_  fits  have  been  impaired  depends  lar- 

nncouverBurcuiiThe  Flnanrini  TimOix  scly  on  the  percentage  of  domestic 
Vancouver.  —  Returns  so  far  from  I  business  done  b>’  individual  corn- 


continued  right  through  the  sum-  the  Salmon  pack  indicate  that,  with  a  panies.  In  tlic  case  of  Massey-Har- 
mer  and  current  estimates  Indicate  healthy  increa.se  in  the  catch  of  sock-  ris,  and  Cockshutt  Plow,  export  busi- 


Drnry  &  Go  of  Montre.al  have  ac-  .g  eomproniisc  price  arrived  a 
q  nred  control.ing  in  erest  in  Gana-  through  conferences  between  th. 
dian  Transcontinental  Airways  Lim-  manufacturers  at  which  the  prem 


dition  which'at  one  time  threatened  earnings  have  already  passed  eyes  offset  by  a  reduction  in  the  run  ness  is  large,  and  it  is  understood 

it  with  complete  collapse.  It  was  the  amount  shown  for  the  full  twelve  of  pinks  and  chums,  and  an  increase  ♦♦'nt  the  increase  in  export  business 


a  compromise  price  arrived  at  covered  by  the  last  annual  in  the  pilchard  catch,  aggregate  busi-  l>as  helped  materially  to  offset  the 

through  conferences  between  the  f<?Port,  which  was  equal  to  approx-  nes.s  will  be  on  about  a  par  with  last  docrease  in  business  with  western 


Thc  head  office  of  the  Canadian  (jj^j^  influence  to  bear 


manufacturers  at  which  the  prem-  iniately  a  share  on  the  class 

iers  of  Quebec  and  Ontario  brought  “A”  and  “B”  shares  now  outstanding. 


Crops  in  eastern  Canada 


Invest  in  the  type  of  business 

which  enjoys  repeat  sales — where 
thc  product  Is  consumed  imme¬ 
diately — and  a  fresh  purchase  must 
be  made  daily.  Add  the  factor  of 
very  rapid  growth  to  repeat  sales 
and  you  have  the  basis  of  the 
perfect  investment. 

A  NEW  ISSUE  of  the  Securi¬ 
ties  of  McColl-Frontenac  Oil  Com¬ 
pany  Limited  will  shortly  be  made. 
This  issue  will  incorporate  our 
policy  of  giving  investors  an  oppor¬ 
tunity  to  participate  in  the  exten¬ 
sive  and  intensive  growth  of  the 
company. 


i”  and  “B”  shares  now  outstanding.  on  this  basis  it  is  estimated,  hav-  ♦h'®  yeiU",  w'hile  less  than  last  year. 
It  is  believed  th.at  directors  have  jng  in  mind  the  important  economies  good,  and  Ontario  farm  iniple- 


Transcontinental  Airways  Limited  is  adopted  as  a  means  of  staving  off  in  mind  the  inauguration  of  divl-  both  in  fishing  and  packing  by  rca-  orient  companies  do  a  large  and 
in  the  city  of  Quebec  and  the  com-  v^'hat  looked  like  ruinous  competi-  dends  on  the  “B”  stock,  doubtless  at  son  of  the  merger  of  the  three  lead-  healthy  business  in  this  province. 


ITT.  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

nto  Ottawa  Quebec  Hamilton  London,  Ont. 
ilpeg  Saskatoon  Victoria  Vancouver, 


pany’s  aerodrome  is  situated  about  ((on. 
four  miles  west  of  Quebec.  mani 

The  company  has  several  air-mail  try’s 
contracts,  including,  Ottawa-Mont- 
real.  Montreal-Rimouski,  Quebec-  ■■5 
Seven  Islands,  Moncton-Magdalen 
Islands,  MonctOn-Charlottetown. 

Colonel  R.  rf.  Mulock  has  been  ap¬ 
pointed  general  manager  of  the  com¬ 
pany  and  Robert  Cannon  who  was 
formerly  general  manager,  has  be¬ 
come  vice-president. 

In  purchasing  control  of  this  com¬ 
pany,  Drury  &  Co.  were  acting  on 
behalf  of  Aviation  Corporation  of 
Canada  Limited,  a  company  recently 
incorporated,  which  already  controls 
International  Airways  of  Canada 
Limited.Interprovlncial  Airways  Lim¬ 
ited  (successor  company  to  Fairchild 
Avitiatlon  Limited)  and  Canadian 
Airway^  Limited. 

Tooke  Bros.  Enjoys 
Wide  Sales  Growth 

The  business  of  Tooke  Bros., 
Limited,  under  the  new  manage¬ 
ment.  headed  by  Norman  A.  Galt, 
president,  is  reported  to  be  showing 
a  substantial  improvement  during 
the  past  few  months.  This  is  par¬ 
ticularly  significant  when  it  is  re¬ 
membered  that  the  months  of  July 
and  August  are  normally  quiet  pe¬ 
riods  for  the  company.  This  year, 
however,  due  to  several  factors,  con¬ 
ditions  have  changed. 

CURD’S  ExVEXEVGS  HIGHER 

Sales  and  earnings  of  Chas.  Gurd 
&  Co.  are  reported  to  be  in  excess 
of  those  of  last  year  to  date,  and  the 
outlook  for  the  remainder  of  the 
year  is  satisfactory.  The  plant  now 
has  an  output  of  some  26  different  __ 
lines  of  beverages.  |  l■■i 


about  (ion.  It  was  not  assumed  to  be  per-  the  same  rate 
manent  nor  adequate  to  the  Indus-  bur-sed  on  the 
•-mail  try’s  requirements.  Sonic  news-  share. 


the  same  rate  as  is  now  being  dis-  (ug  operators,  that  earnings  of  B.  C.  which  has  : 
bursed  on  the  “A”  namely  $1.50  a  packers  for  the  current  year  will  Fome  years 
share. _  show  a  satisfactory  increase.  (Con 


which  has  not  had  ,a  crop  failure  for 
some  years.  Those  companies  avhose 
(Continued  on  Page  3) 


City  of  Regina 

43^%  and  5%  Bonds 


Amount  Rate  Due  Price  Yield 

^241,500  41/2%  1944  92.45  5.25% 

110,000  5  %  1944  97.48  5.25% 

367,000  5  %  1959  97.72  5.16% 

Principal  and  interest  payable  jn  Toronto, 
Montreal,  Winnipeg  and  Regina.  Denomina¬ 
tions,  $1,000  and  $500,  registerable  as  to 
principal. 

Reg-ina  is  the  capital  and  largest  city  in 
the  Province  of  Saskatchewan  and  is 
situated  in  one  of  the  most  important 
grain-growing  areas  in  Canada.  The 
City  is  one  of  the  main  distributing 
centres  for  the  Western  Provinces. 

Prices:  As  above. 

.Orders  may  be  telephoned  or  telegraphed 
‘  at  our  expense. 


360  St.  James  Street  ‘ 
Montreal 

Telephone:  Harboi.  2131 


Wood,  Gundy  &  Co, 

Limited 


Guaranteed  Unconditionally  by  the 

Government  of  the  Dominion  of  Canada 

as  to  both  Principal  and  Interest 


Canadian  National  Railway 
Company 

40- Year  5%  Guaranteed  Gold  Bonds 

To  Mature  October  1,  1969 

Principal  and  interest  payable  in  Canadian, 
United  States  or  Sterling  funds.  Coupon  Bonds 
in  $1,000  denomination,  registerable  as  to 
principal,  and  fully  registered  Bonds  in  deno¬ 
minations  of  $1,000,  $5,000  and  $10,000. 

Price:  99} 4  and  interest,  to  yield  over  5% 

Descriptive  circular  on  request 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 


THE  nNANOAi;  TIMES.  MONTREAL!  OCTOBER  4.  1929  ■ 


As  Canada  Advances 


PDAIklT  PUADTI7D  output  or  all  central  atatlon  hydro- 1 

bKANi  iHAKiLK 

TODI7ATTIIADMAIC  tlon  of  the  corporation  baa  been 
DunUnAlirlUlu  23.5%  of  all  central  station  hydro- 
a  Province  of 

POWER  COMPANY  ariisr.n'.M'?'* 


the  Bank  of  Montreal 
advances  with  it. 
Through  more  than 
6ooCanadianBranches 
it  is  in  close  touch  with 
the  people  and  enter¬ 
prises  of  the  Domin¬ 
ion,  tendering  depend¬ 
able  financi^  service. 


HtadOfim 

MoKtnal 


With  16.9%  in  1928. 


BANK  OF  MONTREAL 

Established  l8l7 

"N.  Total  Assets  in  excess  of  $900,000,000  ^ 


BUSINESS  ACCOUNTS 

IVe  have  natcliod  many  small  business 
nccoiinls  opened  in  this  Hank  prrow.  IVe 
could  cite  instances  ulien  the  small 
business  lias  frrown  to  he  the  leadinj; 
induslry  in  the  comniunify  in  nhiclj  it 
is  establislied.  The  service  of  the 
officers  o-f  this  Hank  may  assist  your 
business  to  liecome  a  leadini?  industry. 

IMPERIAL  BANK 

OF  CANADA 

IlK.Vl)  OITTt  i;  •  -  TORONTO 


Developing  Foreign  Trade 


Barclays  Bank  (Canada)  occupies  an  enviable 
position  in  its  ability  to  serve  Cana¬ 
dian  merchants,  manufacturers,  im¬ 
porters  and  exporters,  abroad. 
Through  the  2730  offices,  branches 
and  affiliations  of  Barclays  Bank 
Limited  in  Europe,  Asia,  Africa  and 
Australia,  efficient  hanking  service 
may  be  had  in  almost  any  foreign 
country. 

Importers  and  Exporters  are  cordially  invited  to 
avail  themselves  of  the  e.xceptional 

S  facilities  offered  by  the  Barclay  group 
of  banks  and  affiliated  banks  which 
?  have  been  built  up  by  years  of  ex- 
pericnce  in  world  finance  and  banking. 


BARCLAYS  BAA'K.(  CANADA) 


214  St.  James  Street  West 


Montreal 


Affiliated  tcith 

BARCLAYS  BANK  LIMITED 


54  Lombard  Street 


London*  E.C.3*  Eng* 


Flooring  that  Stands 
the  Test  of  Time 


Time  puts  a  wear-resistinc  "skin” 
on  Red  Deer  brand  Hireh  Floor- 
iiur.  E^ven  after  years  of  hanl 
wear  it  still  preserves  its  orifrinal  fine 
appeuranee.  Seientifieally  kiln  dried, 
it  does  not  inove  or  open  up  ...  . 
.\ccurately  machined,  if  lays  quiekly 
and  with  a  minimum  of  serapins. 

There's  a  crude  for  every  .ioh  resi¬ 
dence,  public  huildincs,  schools,  in¬ 
dustrial  plants. 

XV rife  for  prices  nnd 
full  information. 

Muskoka  Wood 

Mfg.  Co.  Limited 
48t  McGill  SL, 

Montreal. 

Ilcnil  Office  and  Mill, 

Huntsville,  Ont. 


ALGOMA  STEEL  CORPORATION,  Limited 

8AUI.T  STB.  MARIB,  Canada 


Is  Forerunner  to  Public  Financ¬ 
ing;  to  Be  Effected  Next 
Month 

PERMIT  WIDE  POWERS 


ANOTHER  STREET 
RAILWAY  IN  N.B. 
STOPS  BUSINESS 


Cepilal  Sinicture  Arruiged  So  UlUlU  ..uu.iiuuu 
Thai  Managemenl  Will  Con-  Slepher,  Ek^ric  Granted  Per- 


tinue  Same  For  Ten  Years 

The  Ranuharnois  Power  Corpora¬ 
tion  h;is  been  granted  a  Dominion 
jcb.'irirr.  Thi.s  is  a  fore-runner  to  the 
I  public  financing  of  the  big  St.  Law- 
I  vence  power  and  navigation  project 


mission  to  Retire  From 
Traction  Service 

KILLED  BY  TAXIS 

Sfarltirae  Diirenii  The  Flnnnelnl  TImt* 

Saint  .lolin.  N.R.  Another  Mari- 


SEES  DANGER  OF 
POWER  TRUST  IN 
THE  MARITIMES 

Oppose  Application  For  Ex¬ 
change  of  Power  by  Nova 
Scotia  Corporations 

PLAN  JOINT  STATION 

Avon  River  Co.  to  Take  Surplus 
Energy  From  N.  S.  Power 
Which  is  Supplied  by  Pro-  i 


In  London,  Bnglan 


Our  clients  visiting  England 
requested  to  make  use  of  f 
London  office,  located  at  108 
Broad  St.,  E.C.  2  for  their  ba 
ing  requirements  abroad  as 
as  a  forwarding  address  for  m 
and  for  business  information 


THE  BANK  OF 
NOVA  SCOTL 

ESTABLISHED  1832 


I  on  which  work  has  been  In  progress  time  street  railway  is  to  go  into  the 
;. since  August  first.  Ranking  senior  discard  becau.'^o  of  dwindling  rev- 
j  to  the  rapital  stock  issue,  a  Canadian  enue  duo  to  the  use  of  the  automo- 
ibankuig  syndicate  will  offer  next  bile,  jitney  service,  etr  .  etc.  It  will 
1 1  month  an  issue  of  bonds  of  the  new’  be  recalled  that  a  few  weeks  ago 
corporation  with  a,  bonus  of  common  partial  abandonment  of  the  line 
I  shares.  '  operating  at  New  Glasgow,  N.S.,  was 

I  The  new  comptuiy  will  own  all  the  authorized  by  the  Nova  Scotia  Board 
'outstanding  securities  of  the  Beau-  of  Public  IBilities  which  gave  per- 
:  liarnois  Light.  Heat  &  Power,  Beau-  mi.ssion  to  the  company  to  instal  a 
harnois  Construction,  -  Beauharnols  bus  service  and.  prior  to  that  in  an 
I  Land  ,  Beauharnois  Transmission  eastern  Nova  Scotia  town  a  like  re- 
I  and  any  other  companies  which  may  miest  had  been  granted.  Last  year 
I  bo  incorporated  to  segregate  the  the  tram  company  in  .Moncton,  N.B., 
various  branches  of  the  parent  cor-  sought  to  abandon  its  street  railway 


I  poration’s  activities. 


service,  but  this  was  denied  by  the 


I  The  charter  contains  wide  powers  N.  B.  Board,  and  the  refusal  was 
j  permitting  the  corporation  to  owp  sustained  by  the  Supreme  Court. 

I  the  securities  of  its  subsidiaries  and  The  latest  in  this  respect  to  re- 
to  engage  in  the  production  and  dis-  tire  from  the  city  tram  service  is  the 
j  tribution  of  power.  It  permits  also  St.  Stephen  Electric  Street  Raihvay 
the  investment  in  other  undertakings  Company,  operating  in  St.  Stephen, 
and  the  purchase  and  sale  of  secur-  N.B.,  and  along  the  international 
ities.  border.  The  N.  B.  Board  of  Public 


The  capital  structure  of  the  Beau-  Utilities,  at  a  hearing  held  in  St. 
harnois  Power  Corporation  has  been  |  Stephen,  granted  permission  to  this 
i  arranged  so  that  there  will  be  no  effect  and  the  company  w’ill  no  long- 
i  change  in  the  management  for  a  |  cr  operate  a  street  railway  service 
!  period  of  ten  years.  The  capital  set  in  St.  Stephen  and  Milltown.  The 
up  includes  five  management  shares  1  Board  also  granted  permission  for 
which,  it  is  understood,  will  be  held  ^he  eompanv  to  .soli  its  assets  to  the 
i  by  the  group  of  interests  responsible  Maritime  Electric  Company.  The 
I  for  the  initiation  of  the  undertaking,  town  and  the  company  are  to  make 
'■  The  holders  of  the  management  an  equitable  arrangement  as  to  the 
j. shares  have  the  sole  right  over  the  removal  of  the  rails,  the  recondi- 
ne.xt  ton  vears  to  elect  the  directorate  tioning  of  the  streets,  etc.  If  no 
I  after  which  these  shares  are  con-  such  agreement  is  made  the  company 
j  vcrfible  into  class  A  common  shares,  fr  to  post  a  bond  to  coverr  the  cost 
I  The  authorized  capifalizf tion  of  the  of  the  w’ork. 


I  new  corporation  is  as  follows: 


Figures  presented 


Five  management,  preferred  shares  Board,  on  behalf  of  the  company. 


of  no  par  value. 


showed  a  steady  decline  in  revenue 


'  1.799.995  class  A  common  shares  of  from  the  street  car  service  because 

no  par  value.  '’t  the  competing  ta.xi  service.  No 

3,200.000  cI.Tss  B  non-voting  com-  objection  W’as  made  in  behalf  of  the 
iron  shares  of  no  par  value.  town  of  St.  Stephen  which  through 

T  T»:  representatives  insisted  only  on 

Two  H.stinct  Systems.  reconditioning  of  the  streets,  and 

Preliminary  w’ork  this  yevar  and  no  objection  was  entered  on  behalf 
winter  will  include  hanking  the  of  Milltow’n.  A  representative  from 
I  route  of  the  new  canal  and  the  as-  Calais.  Me.,  where  the  lines  also  run 
.sembly  and  erection  of  a  large  hy-  stated  that  if  the  application  of  the 
draulic  dredge.  Excavating  opera-  company  was  granted  the  rails  would 
tions  next  spring  will  be  carried  out  also  be  taken  up  in  that  town, 
by  dredges  and  gigantic  movable  leg  After  considering  the  evidence,  the 
excavators.  Board  granted  the  application.  The 

The  Beauharnois  Construction  Co.,  company  in  its  statement  set  forth 
the  subsidiary  company  handling  the  that  during  the  past  twelve  months 
entire  job,  has  already  ordered  most  it  had  lost  $7,500  whilst  the  passen- 
of  the  equipment  for  its  first  dredge,  ger  traffic  dropped  seventy  thou- 
Thesc  dredges  will  have  a  rated  sand. 

capacity  of  1.100  cubic  yards  an  hour  - - - - 

toivtR  SITF 

Operations  arc  now  on  a  24-hour-  UlIVUl  111  I  Ijll  UI I  iJ 
a-day  basis.  Next  spring  the  first  m/v  nnAT\TI/^P  PAAlf 

dredge  and  the  movable  leg  exca-  |y  rKUliUtL  jUUN 

vators  will  also  operate  on  a  con-  “ 

tinuous  basis.  On  the  results  achiev-  - -  — 

ed  by  these  two  distinct  systems  of  Calgary  Power  Will  Get  7,000 


excavation  will  depend  the  methods  h.P.  in  November  From 
to  be  used  to  complete  the  under- 

taking.  New  Plant 

The  character  of  the  excavation  - 

work  is  largely  the  same  throughout  |  Calgary. — G.  A.  Gaherty,  president 
the  entire  length  of  the  new  15-niilc  of  the  Calgary  Power  Company,  in 
canal.  Save  at  the  power  house  site,  announcement  just  made,  states 
no  rock  cutting  i.s  required  to  com-i^^*-^  rapid  progress  is  being  made 
plete  the  first  installation.  The  cn-!®*'  company’s  $2,500,000  hydro¬ 
tire  excavation  work  is  in  marine  I  ?^®^fr*^  project  on  the  Bow  River, 
clay  which,  construction  operations  below  the  Ghost  River  junction, 
elsewhere  prove,  can  be  handled  effi- i 7,000  h.p.  will  be 
ciently  and  economically.  i  available  at  the  site  about  the  first 

Shortly,  it  is  expected  that  the  November.  Mr  Gaherty  said  that 
board  of  directors  of  the  new  Beau-  nearing  comple- 

harnois  P^wer  Corporation  will  be ,  .II'.  ,,,  ...  ^ 

announced.  Rumor  has  it  that  the  L  “  r  u 

.  board  will  include  representatives  of  ‘^® 

♦iv/x  o*  the  Ghost  plant  will  he  availa- 

'  LrLns  In  CaSr  ^  jiblc,"  said  Mr.  Gaherty.  "The  7,000 

xTurL-of  Accro/i  ''P-  *0  obtained  in  several  weeks 

,  I  J  ^  ^  J  ,j 

I  As  regards  the  market  which  wi  1  j  obtained  the  dam  will 

I  exist  for  the  power  once  It  is  devel- ^  produce  about  36,000  h.p." 

'oped  in  the  autumn  of  193-,  officers  j  -pjjp  development  at  the  Ghost 
Inf  the  company  have  stated  publicly  |si,e  ^.g  the  largest  hydro-elec- 
;  that  they  are  confident  that  long  be-  .(j.jQ  development  in  the  province  of 
i  fore  construction  of  the  500,000  h.  p.  !  Alberta,  exceeding  in  capacity  the 
Is  finished  all  the  power  will  be  dis-  calgary  Power  Company’s  present 
I  posed  of,  and  a  still  further  and  (stations  on  the  Bow  River. 

I  greater  demand  is  anticipated.  _ _ 

Ever  since  the  first  hydro  turbine  '  r_,8  A......* 

!in  this  country  was  installed  some  ! 

(thirty  years  ago  at  Dccew  falls  near  ^  Earning*  Increased  8*  »527. 

Hamilton,  the  consumption  of  elec-  - 

I  trie  energy  has  doubled  every  seven  East  Kootenay  Power  statement  of 
j  years.  earnings  for  the  month  of  Augu.st  in- 

I  -  dicales  an  increase  of  $1,527  net  for 


HYDRO-ELECTRIC 
OUTPUT  DP  48  P.C. 

j  _ _ _ 

I  International  System  Produced 
311,637,000  k.w.h.’s  Energy 
in  August 


the  period. 

Comparative  figures  follow: 


August: 

Gros.o 

Expenses 


$?iil.TaR  $  $  st.tns 

245.n21  127.817  .'>2,104 


Net  ...  .$ 
Five  mo.s.  end. 
August  31 : 


1029  1028  Inr 

.$2.55.287  $107,817  $57,430 
,  76,565  63.874  12.601 

.$178,721  $133,073  $44,748 


General  Sale-^ 
Office: 

MONTREAL; 
730  Cantdi  Cemen 
Building 


New'  "york.  —  International  Hydro- - - 

Electric  System,  a,  division  of  Inter-  Additional  Profits 
national  Paper  and  Power  Companv,  CD  r'  »• 

produced  311,637,000  kilowatt  hours  ror  rowcr  L^orporation 

of  electric  energy  In  August,  48%  - 

greater  than  the  output  of  the  system  Large  profits  from  the  sale  of  se- 
in  August,  1928.  In  the  first  eight !  purities  since  the  close  of  Power 
!  months  Of  this  year  the  output  of  In-  .Corporation’s  fiscal  year  on  .June  30 
jternational  Hydro-Electric  System  ! reported  by  A.  J.  Ne.sbitt,  the 
was  2,452,612,000  kilowatt  hours,  an  j  President,  at  the  annual  meeting  of 
!  increa.se  of  53%  over  the  correspond-  company  held  recentlj-. 
ing  period  of  1928.  The  production  ' .  reply  to  a  request  by  a  share- 
of  the  system  in  the  twelve  months  ^^®.  putilication  of  quarr 

I  ended  August  31  was  3,525,029,000  .l?'''y./tateme”ts  earnings,  Mr. 


kilow'att  hours,  an  increase  of  52% 


i  Nesbitt  said  that  to  include  this  sur- 


Branch  Office: 
TORONTO: 

1256  Nonhern  Ontario 
Building 


lover  that  of  the  twelve  months  ended  in  the  earnings  for  the 

(August  31  1928  first  quarter  might  cause  erroneous 

!  These  p’roduction  records  also  re- 

f,  *  1  1.x  a.  T  to  ludicate  that  similar  pi  ofits  might 

fleet  the  remarkable  growth  of  In-  '^  ,  ^  ^  tUe  j  « 

ternatlonal  Hydro-Electric  System’s 

j  two  subsidiaries  in  the^ir  respective  ,  General  approval  was  exT-es.sed 
territories  in  New  Engl:md  andl^f  5%  .,tock  dividend  as 

I  eastern  Canada.  Tne  output  of  New  an  excellent  method  of  con- 

England  Power  Association  thus  far  gppyjjjg  cash  resources  of  the 
this  year  has  been  26.6%  of  all  the  |  company  while  at  the  same  time 
electric  energy  produced  by  utility  <iealing  generously  with  the  share- 
pO'Wer  plants  In  the  New  England  ,  jjolders 

States,  compared  with  23.1%  in  the  1  u  is  understood  that  about  .50%  of 
[year  1928,  and  20.2%  in  1927.  Ifhe  5%  debenture  holders  (due  1957) 

I  In  Canada,  Canadian  Hydro-EJee- ,  have  converted  this  security  into 
trie  Corporation,  Limited,  thus  far  (common  stock  in  order  to  take  ad- 
'  this  year  has  generated  11.6%  of  the  [vantage  of  the  6%  stock  dividend.  . 


Halifax,  N.S.  —  In  an  editorial 
reference  to  the  power  situation  in 
.Nova  Scotia,  the  Halifax  Chronicle 
states  that  there  Is  said  fo  be  danger 
of  a  Power  Trust  being  already  in 
the  course  of  formation  in  this  prox’- 
ince.  After  di.scusslng  trusts  in  gen¬ 
eral  the  Chronicle  goes  on  to  say; 

‘'From  time  to  time  the  sale  of 
small  plants  i.s  reported.  At  the 
present  time  an  application  Is  before 
the  Public  Tifilifies  Commission  ask¬ 
ing  for  permission  to  exchange  power 
between  the  Avon  River  Company 
end  the  Nova  Scotia  Light,  Heat  and 
Power  Company.  The  first  uses  Its 
own  power,  the  second  uses  power 
which  is  sold  to  it  by  the  Power  Com¬ 
mission.  The  proposal  is  to  build  a 
station  near  Bedford  where  the  two 
concerns  shall  join  hands.  This  Is  a 
question  which  calls  for  the  moet 
serious  consideration  before  anything 
is  done  for  no  matter  in  what  terms 
a  contract  may  bo  entered  into,  if 
properties  are  built  up  dependent 
upon  it,  and  vested  interest  created, 
it  xvill  later  be  difficult  to  deal  with 
without  creating  injustice.”  1 

"The  Nova  Scotia  Power  Commis¬ 
sion”  The  Chronicle  goes  on  to  say 
"was  formed  by  the  Government  of 
the  Province  for  the  express  purpose 
of  selling  power  to  the  consumer  at 
the  lowest  cost.  Whatever  Is  taking 
place,  this  should  not  be  lost  sight 
of  and  the  Interests  of  the  consumer 
must  be  safeguarded.  The  necessity, 
therefore,  for  watchfulness  in  the 
present  situation  should  need  no  am¬ 
plifying.” 

About  the  time  that  this  appeared, 
opposition  to  the  contract  between 
the  Avon  River  and  the  Nova  Scotia 
Light  and  Power  Company  being 
allowed  to  enter  into  such  a  contract 
was  voiced  before  the  Public  Utilities 
Cominis.sion  of  Nova  Scotia  by  the 
city  -of  Halifax.  In  presenting  the 
case  for  the  City  Solicitor  Bell  said  i 
that  the  city  was  not  opposing  the  I 
purchase  of  any  auxiliary  power  but 
was  objecting  to  that  phrase  of  the 
contract  which  stated  that  the  Avon 
River  Company  might  purchase  sur-  ' 
plus  power  from  the  Halifax  plant! 
which  distributes  In  addition  to  power 
generated  by  Its  ow-n  steam  plant  ( 
also  governraont  developed  electric  1 
energy.  I 

F.  ('.  Covert,  K.r.,  and  .T.  McG.  j 
Stewart,  K.C.,  in  reply,  stated  that 
the  contract  only  provided’  Tor  the 
sale  of  power  from  the  company’s 
steam  plant  and  not  of  that  power  I 
generated  by  the  Government  at  St. 
Margaret's  Bay  and  distributed  in  | 
Halifax  by  the  Nova  Scotia  Light,  1 
and  Power  Company. 

With  this  the  city  solicitor  did  not  ( 
agree  and  the  chairman  of  the  utili-  ' 
ties  board  stated  that  this  would  have 
to  be  clearly  shown  before  the  con¬ 
tract  was  ratified. 

Increased  Demand.  I 

Dennis  Stairs  acting  manager  of ' 
the  N.  S.  and  Power  Co.,  Ltd.,  stated  j 
that  the  increased  demand  on  the  [ 
recources  of  the  company  made  the 
agreement  necessary  and  unless  the  ’ 
contract  providing  for  an  exchange 
of  power  were  carried  out,  his  com¬ 
pany  would  have  to  instal,  a  steam 
plant  at  a  cost  of  half  a  million  dol¬ 
lars. 

Another  angle  of  the  cheap  power 
proposition  on  Cape  Breton  Island 
has  cropped  up.  When  this  new 
power  Is  available,  either  from  a  hy¬ 
dro  development  at  Lake  Ainslee,  or 
from  a  plant  at  the  pltmouth  to  be 
build  by  Besco,  the  matter  of  dis¬ 
tribution  has  to  be  faced.  The  city 
of  Sydney  has  asked  the  Cape  Breton 
Electric  Company  for  prices  on  the 
matter  of  distribution  and,  these 
being  received,  have  been  declared 
to  be  too  high.  In  the  event  of  the 
city  and  company  failing  to  arrive 
at  an  agreement,  it  is  now  pointed 
out,  complications  arc  possible  as  the 
company  operates  the  local  and  inter 
suburban  tram  service  on  which  a 
large  section  of  the  population  de-  ' 
pends  and  may  go  out  of  business 
altogether.  .Just  what  this  would 
mean  may  be  gauged  by  the  fact  that 
the  company’s  lines  in  1928  carried 
3,407,641  passengers  on  its  32  miles 
of  electric  railway.  - 

Queried  on  the  matter,  W.  M.  Bird, 
general  manager  of  the  Cape  Breton 
Electric  Company,  said  there  is  a  pos¬ 
sibility  of  the  service  being  stopped 
if  and  when  the  company  should  lose 
its  lighting  revenue  following  the 
advent  of  cheap  power.  At  least,  he 
said,  the  tramway  situation  would  be 
in  a  precarious  position. 

But  as  chea  power  is  yet  in  the 
I  future  and  as  development  work  has 
not  been  started  either  on  the  Besco 
plant  on  the  Lake  .Ainslee  project 
that  would  seem  to  he  a  problem  to 
be  solved  when  the  time  comes. 

Dom.  Power  &  Transmission 

August  Net  Rose  $15,091. 

The  Dominion  Power  and  Trans¬ 
mission  statement  of  earnings  for 
the  month  of  August  indicates  a  net 
increase  of  $15,091  at  $111,867,  over 
the  corresponding  period  of  last 
year. 

Comparative  figures  follow: 

1029  1928  Inc. 

August: 

Oru.ss  $361,709  $  294,503  $  67,105 

Expenses  2406921  107.817  52,104 

Net  $111,867  $  96,775  $  15,091 

8  Mos.  end 

Aug.  31  : 

Gross  $2,868,325  $2,230,100  $620,135 
Expenses  1.909,214  1.506,133  403,081 

Net  $959,111  $  733,037  $226,053 


The  present  board  ivas  re-elected  ' 
for  the  ensuing  year:  A.  .1.  Nesbitt, 
president;  James  B.  Woodyatt,  vice- 
president:  Col.  J.  R.  Moodie,  J.  M. 
Robertson,  N.  A.  Timmins,  P.  A. 
Thomson,  directors. 


Our  Montreal  Brmch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


30  New  Industries 
Established 

J*.  representing  n  capltnl  «f  over  *! 

hare,  in  recent  years,  located 
IPoWSgp  I  Kastem  Tovrnslilps  of  Quebe< 

sSjaifflMB'J  there  is  no  labor  problem,  srhere  i 

^WnlUr  low,  where  power  la  abundant 

Mir  liable,  where  shipping  facilities  a 

.  .  .  .  ...  celled. 

Industrial  Department  .  ...  ......  ... 

liocationa  and  aites  to  meet  all 

Southern  Canada  Power  “*  “»“»■«>  ««•<»  reasonabi 

Company.  Limited  f  ““  information  regarding  labor  costs,  sit 

'  gladly  sent  on  reguest. 

330  Coristine  Bldg.  Montreal 


full  information  regarding  labor  costs,  sil 
gladly  sent  on  reguest.  | 


In  the  Southern  Canada  Po 
Industrial  Area 


DOMINION  BRIDGE 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  A 
ERECTORS  OF  STEEL  STRUCTUI 

HEAD  OFFICE  AUD  WORKS  $  BRANCH  OFFICE  AND  W 
Laohine  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg, 
Edmonton,  Tanconver. 


F.  P.  WEAVER  COAL  C 

LIMITED 


Domestic 

AND 

Industrial 


Fuell 


Confederation  Buildi 

Coriwr  St.  Catherine  Street  and  McGill  College  Avenu 

Phone:  PLateau  0131 


Dominion  Textile  Co.,  Lu 

- ^  - - MONTREAL—: - - 

Man  ufacturint 


PRUE  PRODUCTS 


which  include 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetlnj 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Duel 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Ton  els  a 
Towelling,  Tarns,  Blankets,  Rugs,  Twines.  Narri 
Fabrics  and  numerous  other  lines  used  by  manufacture 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOl 


PAINTED  DE  LUXE  DISPLAYS  ili  ELECTRIC  DISPLA'V 
HiqHWAY  BULLETINS  111  COMMERCIAL  SIGW 

WALL  DISPLAYS  from  Coast  to  Coajt  '  ASCHCRAFT  SHC\5 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Fri 


SPECIAL  UQUEUR 
WHISKY 


LONDON  DI 


Commercial  Alcohe 
NATIONAL  DISTILLERIES  LIA 

HEAD  OFFICE;  263  ST.  JAMES  STREET,  MONTF 


Distilleries: 
Laohine,  P.Q. 
St.  Boniface,  Man. 


Sales  Offices, 
MONTRIilAL  —  Tf 
Winnipeg  —  Va 
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C.N.R.  ISSUE  IS 
WEEK’S  FEATURE 
0F60NDMARKET 


Bond  Brevities 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


ftr.r.lV  Ii  riyilUllIj  market  continues  to 

,  mark  time.  The  present  lack  of  in- 
nii  DnMnMADirifT  r^''^^^  characterizing  it  has  brought 
Ur  Dl/lll/  lililltAljl  !  a  level  of  prices  which  is  like¬ 

ly  to  appear  attractive  to  inves.tor.= 
I  1  months  or  a  year  hence.— .Mc- 

*  i''*o  to  Investor  13  Above  S.OO  I  Leod,  Young,  Weir  &  Co. 


OFFER  $3,000,000 
BOND  ISSUE  FOR 
CHAIN  STORE  CO. 


CAUTION  ADVISED 
RE.  BANK  LOANS 
ON  SECURITIES 


Per  Cent. — Offering  is 
$30,000,000 

AN  ALBERTA  OFFERING 
Will  Yield  Investor  5.03  Per 


Grcsnshiclds  &  Co.  Associated  Optimism  of  Investing  Public  is 


Recent  bond  issues  of  N'evv  Bruns¬ 
wick,  Alberta  and  British  Cohimbla 
have  found  a  ready  demand  from  in¬ 
vestors.  Yields  on  high-grade  bonds 
are  now  on  as  attractive  basis  as  | 
they  have  been  at  any  time  in  the  1 


V7ith  U.  S.  Syndicate  in 
Metropolitan  Issue. 

ARE  CONVERTIBLE 

A  hanking  syndicate  compris’np 


Problem  For  Lending 
Institutions 

ATTITUDE  OT^HE  F.  R. 


Jian  I’ranciscn. — Craig  B.  Hazle- 1 

Cent.— September  Total  of  j  p^^t  five  Wa^sr.-.nd  ^hrewd'Tnv^'stors  Peabodrsmitirrco,'."  lnr."a;orgo  i 

Bond  Sales  Was  Again  Un- l advantage  of  the  situation  H.  Burr  &  Co.,  and  Greensbields  &  1  ^'mericin  Binke-s'  Association  at' 

-  :  <’•  non  •  "'1  ‘‘  w’j.  rr  '  '  i’ '  ‘  a.itioned  the  hanks  against 

>ronto  nuremi  The  Flnanrtnl  Tlnie«  .  000,000  fust  nioi  6  r  pyrpssivo  .stortiriiv  IrA-mc  Ua 


Toronto  nuremi  The  Klnanrtnl  Tlnie«  i 


I  u..  cue  nnuriii.  ;;encral  session  of  the  con- 

000.000  nrst  mortgage  6e,  convert -  .security  loans  which  he 

Ide  s.nking  fund  gold  bonds  of  -Met-  .,,,,1^  already  present  a  grave  menace 


market  this  week  is  the  offering  of  i  •  yiiiu  ouiinir.  ....... .  .....ii.,.-  banker’s  chief  responsibili- 

Canadian  National  Railway  Com-  ^nlJs^nVnn?  i  ?  .  I  heretofore  unissued  hond.«  Mr.  Hazlewood  said,  "is  not  the 

pany  bonds  at  a  price  of  9914,  and  !,„i,iph  savs-  “Anv  lim.iH  .I.ni  bond-,  are  converlihle  i.ito  prjnp  ^t  which  securities  are  bought 

interest,  making  the  yield  above etnek  move-  coninion  stock  of  Metropolitan  (ham  and  sold.  It  i.s  not  his  business  to! 

5.00%.  The  amount  was  $30,000,000  ‘  ^bires.  Inc.,  which,  together  with  its  q„pstjoa  judgment  of  those  who! 

they  mature  in  40  years,  on  Octotber  wrffiiH  imH  nht*  hi  .'*P"‘^***  i  wholly-owned  Canadian  subsidiary  ;  regard  stocks  as  \vorlh  10  times  or  | 

1st,  3969,  and  they  bear  interest  at  ^  ^  operates  191  variety  stores  in  30  times  caining.s. 


1st.  1969  and  thev  bear  interest  at  '  ^  V;  uuuuuiutjuo  nine  con- |  now  operates  Idl  variety  stores  in 

I  the  rate ’of  5%  per  annum.  The  Ill®  |  the  principal  cities  of  the  Tnitod 


I  Linr  late*  ipi  o'/f)  pel  uiiiiuiit.  ^iiuivioiH  4,.^^  <•  1  i..  ...X  . .  . . .  .  ‘His  real  responsibility  is  to  see  i 

offering  is  being  made  by  an  inter- WhWo  n  rimiiHnfirAn  -"^h  i  *'”1^  ('anada.  sellinn:  general  that  not  too  large  a  proportion  of! 

j  national  syndicate  composed  of  29  aJ’  ckrxnv  h  *  n  period  j  nierchandise  ranging  from  5  cents  to  the  available  credit  of  the  country  is  | 

..r  stock  market  does  not  seem:  «i  tiip  mmnnnv’.s  sales  for  .ii«oh  f^r  ..r 


tENE-T.LECLERC 

Inearparatari 

::fitraal!-  24a  SI.  Jamat  St.  W. 
Quabac:-  71  St.  Petar  St. 

(OTABLraHaD  IMl) 


Canadian  Bank  of 
Commerce 


;r.s  will  be  received  by  the 
gned  at  the  Head  Office  of' the 
Toronto  for  the  w'hole  or  any 
of  approximately  four  thou- 
ree  hundred  (4.300)  shares  of 
■  value  of  .$100  each  of  the 
ck  of  The  Canadian  Bank  of 
ce. 

ihares  represent  those  por- 
the  Issue  (which  the  Board 
'tors  determined  to  offer  to 
reholdera  of  the  Bank  by 
m  passed  on  the  28th  March 
hich  were  not  allotted  by 
f  the  prohibition  of  the  Bank 
list  fractions  and  ■which  -were 
but  not  accepted  by  the 
ders. 

lare.s  will  rank  for  dividends 
0  15th  day  of  October  1929 
payment  In  full  has  been 
that  date,  and  will  be  en- 
share  in  any  bonus  which 
declared  after  that  date.  Re- 
111  be  i.ssued  at  the  time  of 
•ment  exchangeable  for  reg- 
ik  certificates  on  and  after 
)f  November  1929. 
s  must  state  the  price  per 
ered  and  be  accompanied  by 
ed  cheque  for  10%  of  the 
In  case  a  tender  is  accept¬ 
ance  will  be  payable  on  the 
of  October  1929. 
s  will  be  received  up  to  ,3 
Wednesday,  the  9th  day  of 
1929,  and  should  be  marked 
for  Capital  Stock”  and  ad- 
o  the  General  Manager.  The 
Bank  of  Commerce,  Toron- 

ink  shall  not  be  bound  to 
e  highest  or  any  tender, 
er  of  the  board, 

S.  H.  IvOGAN. 

General  Manager. 
20th  September  1929. 


ONDS 

establishing  a  sav- 
ccount,  the  next  step 
rds  financial  inde- 
ince  is  the  piu’chase 
500  or  $1,000  Bond. 

Bond  Department 
1  hand  at  all  times, 

5  of  Government, 
cipalities.  Public 
ies  and  established 
lian  Industries. 

rivite  your  inquiries 

9BINS0NSCQ 

LIMITED 

EAX.*“H0ST.]AM£S  ST. 
AX<»*U9II0I.XJIS  ST. 
4X0  •••67  TONGE  ST 


‘ITT®  "^1  imminent,  the  outlook  for  ceHain 

industry  indicates  irregular- 

The  offering  is  part  of  an  amount  witr.in  fu*.  novt  fn,., 


of  $60,000,000  authorized. 


mininont  fho  lf.iii  k  set‘Pl$l.  The  company’.s  sales  for  1928  .ii.sed  for  the  purpose  of  carrying 

!  ti"'-  !  were  $13,512,704  and  for  the  current  '  slocks.  There  is  a  limit,  and  a  very 

Y' i  estimated  at  approximately  definite  one.  beyond  which  bank  cre- 

icredit  conSttonfare  "nrSiv  io  '  the  close  on929  the  dit  in  this  country  must  not  be  ex- 


Since  May  of  this  year,  Canadian  L„h,pn  f,,rthor  ihoL  !  ! ‘‘"moany  expects  to  have  151  stores  tended  if  we  arc  to  preserve  our 

National  Railway  Co.  Ls  disposed  of  Je  a  fbo  bLI  operation.  igold  standard,  and  it  is  unthinkable  i 

bonds  and  equipment  certificates  to  is 'so^mewberp^nenV  iup  h,?t  I  Metronolitan  Chain  Properties,  that  the  United  States  should  aban- ' 

the  extent  of  $108,000,000.  The  first  Itnm  ”  somewiierc  neai  the  bot- ,  j  whollv-owned  subsidiary  don  the  gold  standard. 


lentcer-  '  _ _ of  Metropolitan  Stores,  Ltd.,  of  Can- j  Siijs  Some  Banks  Overlonnetl. 

I  instal-  ada.  which  in  turn  is  owned  by  .Met- '  “Kach  of  us,  as  a  bank  manager. 

14.  and  fllAIM  Mrp^|?D  TA  ropolitan  Chain  Stores,  Inc.  The  is  responsible  for  the  condition  of! 

i.75%  to  vllnlll  ITIullUult  Iv  company  owns  in  fee  18  Canadian 'h's  own  institution.  It  is  definite-, 

lade  In  a»ri  viyvw  *  #v««vnav  store  properties,  which,  together ,  i>'  known  that  many  of  our  banks., 

ear  5%  Ilk  Cf||  I  f| WC  I|  DV  with  fixtures  and  equipment,  arc  ap- ! and  especially  some  institutions  in 

fferedat  llLi  ri/LLUTlLI/  D1  praised  at  $4,061,332.  exclusive  of  mir  larger  cities,  have  increased 

rent  is-  nwav  a  $618,000  spent  for  additional  build-  ‘heir  loans  on  collateral  securities. 

Follow-  V  r|||  If  L I AI A  ing.s,  genera  limprovements,  better-  poaks  never  before  attaiend.  I 

ifferings  UlUUll  1  111 Qll  1/111 U  ments  and  fixtures  since  December,  \  “Some  of  them  arc  overioaned  —  : 

_  1928.  The  bonds  now  offered  arc  a  ®'?me  ca.ses  they  are  borrowers  : 

$18,000,-  Provide  For  Issuance  of  Pre-  ‘’‘'■®‘  mortgage  on  these  properties  ®°me  cases,  even  if  they  arc: 

to  yield  ror  Issuance  of  ^re-  represents  less  ‘’’ey  Have  exhausted, 

ferred  Stock  and  Addi-  than  65%  of  the  total  issue,  inter- ‘  ' 

40-year,  tional  Common  Shares  cst  and  sinking  fund  on  flic  bonds  number  of  large, 

-  are  payable  from  monthly  rentals  on whose  oniy  recourse  to  { 

40-ycar,  WARRANTS  ON  PREFERRED  the  leases  to  Metropolitan  Chain  meet^  a  new  and  extiaordnurj  de-  j 

-  Stores,  Inc.,  and  Metropolitan  Stores.  "Y"”  r"’’  "'ll''’" deposit.s. 

40-year.  Toronto  nuren,.  tho  Kina..ci»i  Tima.  Ltd.  ,aside  from  calling  customers  loans,. 


issue  made  last  May,  equipment  cer-  ’  _ _ 

tificates,  were  short  term  instal-  _______  _ 

j  ments,  maturing  1930  to  1944,  and  rijAIIU  MliDrrD  TA 
were  offered  to  yield  from  5.75%  to  vllnlll  ITlEillUCll  lU 
5.10%.  The  two  issues  made  In  __  ___  _ 

,Iune  were  straight  40  year  5%  Up  Cni  I  AWCn  DV 

bonds  and  each  block  was  offered  at  11 Ij  A  vI/IjvTiIjU  D1 

100,  to  yield  5%.  The  current  is-  ^ww 

sue  yields  more  than  5%.  Follow-  CTfiriT  IllMANriMr 

ing  are  details  of  the  four  offerings  vlvvlV  f  111i$11  vlllu 

made.  _ 

Equipment  certificates,  $18,000,-  _ i  an 

000,  5%.  15  inst.,  price  to  yield  P^vidc  For  Issuance  of  Pre- 
5.75%  to  5.10%.  ferred  Stock  and  Addi- 

Bonds  $40,000^^000  5%.  40-year.  tional  Common  Shares 

price  100,  yield  5.00%.  _ 

prfcTiM;  y?efd”S%.^’'"'  WARRANTS  ON  PREFERRED 

Bonds.  $30,000,000,  5%,  40-year,  Toronto  nurenu  THp  Klnniirliil  Tima* 

price  9944  :  yield  5.03%.  •  Toronto.  —  A  special  general  meet- 

I’roTinoe  of  Alberta.  Ing  of  Dominion  Stores  Limited  has 

An  offering  of  $2,500,000.  5%.  gold  been  called  for  October  21  for  fhc 
bonds  of  the  Province  of  Alberta  are  Purpose  of  having  shareholders  np- 
being  offered  by  a  syndicate  at  99.50  Prove  of  an  increase  in  the  common 
and  accrued  interest  to  yield  5.03%.  share  capital  from  500.000  to  1,000.- 
These  are  dated  October  1st,  1929,  OIIII  shares  of  no  pnr,  the  creation  of 


$30,000,000  ISSUE 
FOR  CAN.  NATIONAL 


and  mature  in  30  years. 


150.000  644%  cumulative  non-voting 


I  would  be  borrowing  from  the  Fcd- 
:era1  Reserve  Banks, 
j  "Banks  in  this  position  are  not 
entirely  happy  witli  the  situation 
and  many  of  them  in  the  last  sixty 
days  have  been  refusing  to  make  ad¬ 
ditional  loans  to  carry  securities.  I 
i  know  of  no  banks  refusing  to  make 
'legitimate  rommercial  loan.s  to 


nancial  statement  of  the  province  as  I  preferred  shares  of  $100  par  and  Underwritten  by  Big  Inleraation-  which  customers  iiiav  be  entitled. 

I  at  September  25th,  1$29,  shows  ps- |  the  issuing  of  warrants  represent-  j  S^mdicate — Offered  to  !  "With  the  enormous  increase  in 

I  sessed  value  of  all  land  within  the  ing  the  right  to  purchase  175,000  ^  '  ......... 


I  province  of  $505,205,040,  a  gross  I  shares  of  common  stock,  and  to  ap- 
I  funded  debt  of  $96,423,230  and  a  net  |  prove  of- the  offering  of  rights  to  the 
j  debenture  debt  of  $59,585,926.  wiih  I  common  shareholders  to  purchise 
contingent  liabilities  of  $16,574,900.  one  share  for  each  four  held  at  $30. 


Yt»U  rVim- T*  C  i  new  securities  wliicli  have  lieen  i.s- 

I  lera  t./ver  o  i-.v.  higher  loaning  values,  the 

'pressure  on  our  banks  this  ye.ir  for  , 
New  York.— A  $30,000,000  issue  ef  ]oans  has  lieen  except  ion- | 

Uanadian  National  Railways  4n-yeai' |  ;,i]y  large  when  added  1o  the  regii- 


Surplus  revenue  over  expenditure  The  increase  in  common  stock  and  !  5%  guaranteed  gold  bonds,  awarded  lar  rommercial  demand.  'I'lie  level  I 
for  the  year  ended  March  31st,  1029,  the  creation  of  the  new  preferred  to  a  group  headed  by  the  Bancamc-  „f  interest  rates  at  and  up.  as  I 
was  $1,817,871.  issue  is  to  complete  tlie  merger  of  rica-Blair  Corporation,  Chase  Scru-  compared  with  an  av'cragc  of  per- 

An  offering  of  $2,720,000,  30-jear  Dominion  Stores  with  Loblaw  Gro-  rities  (  orporation,  and  I'^.uitaoie  ,hap.s  5%,  w'hich  ordinarily  prevails 
5%  debentures  bearing  5%  Interest  ceterlas  by  an  exchange  of  shares  Trust  Company,  are  being  offered  at  jin  the  late  fall,  is  a  clear  indication 
have  been  placed  on  the  market  at  .md  to  provide  the  necessary  funds.  9944  nnd  interest,  to  yield  over  5%.  of  this  condition.  Business  ap- 
99.50  lo  yield  over  5%.  The  flnan-  Jt  ig  expected  the  new  preferred  |  Included  in  the  syndicate  arc  the  pears  to  have  adiiisted  itself  to  a 
cial  statment  of  the  province  shows  ;  stock  will  be  offered  publicly  and  IBank  of  Montreal.  The  Royal  Bank  g<^  rate  and  is  going  along  about  as 
fln  HpproxirricitG  nssGssGd  VciIiig  of  bH  i  will  curry  wufruiits  for  the  piirchuse  ^  unudu*  Ounudiun  Bunk  of  (  om-  usuul. 

property  of  $200,000, 000»  u  debt  |  common  stock  at  some  future  date  I  uierce.  Bank  of  Nova  Scotia.  Ban-  :  may  be  fairly  said  that  many 

?orono“^  -and  a  net  debt  of  j  at  a  price  to  be  decided  upon  by  the  Canadienne  Nationalc.  R.  A.  conservative  bankers  in  this  coiin- 
$31,o85,298,  ,2  1.  !  management.  i  &  /'o.,  Ltd.,  Royal  Securities  try  are  gravely  alarmed  over  the! 

Canadian  bond  sales  in  the  right  to  purchase  one  jiew  !  ^'orporation.  Hanson  Brothers,  Me- j  niounting  volume  of  credit  that  is  | 

months  of  August  and  September  jjgjjj  at  $30  will  j  f'-'-od,  Young.  Weir  &  Co.,  Ltd.,  Mat- '  being  employed  in  carrying  security  1 

aggregated  about  $1-.000.000.  sales  ggprue  to  common  stockholders  of  '  *  ^*o..  Ltd.,  Ojid  Preenshields  loans,  both  by  brokers  and  by  indi- 

for  these  months  combined  being  DQfnjgjoji  stores  Ltd.  of  record  ^  ^  *  ividuals.  If  then,  we  as  commercial  i 

less  than  those  of  any  one  previous  Qg^ober  18  *  Payment  of  principal  and  interest  : bankers  admit  to  ourselves  our  res- 

month  this  year.  In  April,  May  and  ‘  _  Ion  these  bonds  will  be  guaranteed  '  ponsibility  in  the  matter  of  the 

June  sales  amounted  to  $237,000,000.  w^ww^w^wmw ^  | unconditionally  by  the  Dominion  of  j  amount  of  credit  which  is  passed  out 

while  the  total  sales  for  the  year  Canada,  which  owns  all  the  capital  i^ver  our  counters,  ought  we  not  to 

to  date  approximate  $431,000,000.  ; stock  of  the  railway  conipany.  Pro-  j^ake  careful  heed  of  the  situation  as  I 

Bond  offerings  in  the  United  w^^mTwv  issue  will  be  used  for  |it  applies  to  the  country  as  a  whole. 

States  in  September  amounted  to  M  n  n||M||  ICV j  1C  ! additions  and  betterments,  acquisi- 'even  though  our  own  particular  In- I 

$242,808,000,  compared  with  $133,-  li*  £l3l3w£i  tion  of  new  lines  and  refunding  jstitutions  mny  happen  to  (be  in  very  j 

893.000  in  August  and  $305,007,250  in  temporary  loans.  liquid  shape,  with  ample  reserve  ' 

September  last  year.  at  R  IC  This. Is  the  fourth  large  bond  is- 'loaning  power?  Shall  we  not  think! 

A  decided  drop,  however,  is  dis-  rrovince  t^eis  money  ai  o.io  placed  here  for  the  Canadian  |  and  act  together  to  the  end  that  I 

closed  when  sales  for  the  year  to  P.C. — Strong  Syndicates  National  recently.  Two  blocks  of  40- inothing  shall  p'-cvent  our  combined' 

Made  Tenders  lyear  5%  bonds  aggregating  $60.- 'ability  to  take  care  of  industry,  com- j 

pending  period  in  1928.  Sales  ag-  i  000,000  were  offered  last  summer  in  inierce  and  agriculture? 

gregated  $2,728,891,629  as  against  q„,_l  v  tj  Ar.«rtf  $18,000,000  issue  of  j  "‘Someone  may  ask:  ‘What  is  the 

$4,040,642,444  a  year  ago.  nf^iVAw^PriiTi=w?pV  I  certificates.  Prin-jrole  of  the  Federal  Reserve  Sy.'^tcm 

- - I  notation  and  sale  of  New  Bruns  wick  jnterest  of  these  bond.sare  !  in  this  connection"— Is  it  not  Iheir 

a  ^”'‘6(1  States  gold  Coin  I  sole  function  fo  look  after  the  Credit 

Vi.dn&Cll&Il  OOnCl  Odl6S  of  information  sa>b.  York,  in  Canadian  currency  [condition  of  tlie  country,  and  should 

the  principal  cities  of  Canada  or  j  wg  not  give  them  full  credit  or 
An  annlvsis  of  Cmadian  hntirt  BTies  i  ^  j  in  Sterling  at  $4,86  2/3  to  the  pound  |  blame  for  a  good  or  bad  condition 


KEEN  BIDDING  ON 


Province  Gets  Money  at  5.15 
P.C. — Strong  Syndicates 
Made  Tenders 

Saint  John,  N.B. — Anent  the  recent  | 


;  flotation  and  sale  of  New  Brunswick 
_  J,  J  o  1  '  ^  statement  from  the  Govern- 

LstnStdl&n  JSond  Sstlcs  I  ment  Bureau  of  Information  says: 
_______________________  I  "New  Brunswick’s  bond  issue  of 

'  $2,720,000  5  per  cent,  bonds,  matur- 

An  analysis  of  Canadian  bond  sales  jug  jq  30  years,  was  awarded  to  a 
?  to  Sept.  21.  1929,  compiled  by  syndicate  composed  of  MacLeod, 


up  to  Sept.  21.  1929,  compiled  by  sj-ndicafe  Vomp’osed'  ■of”'MacLeod  I"'  ■''‘'•ii'-sv  1  nc.ievo  1,01--.  nrnovo 

A  P  Amc"!  Xr  Co.  ltd  9hnw<s  total  to  - - —  that  we  have  been  somewhat  inclin- 

(lateof  $395,886,525  as  compared  with  bciTI’  Co‘'"^S?int”Tohn-°“T  M  Roll:  Fix  Exchange  Dale  cd  to  ‘pa.ss  the  buck’  to  (hem.  Cor- 

$324,073,310  for  the  same  period  of  *  &  Sons  Saint  lohn  Be  Canadian  Car  StOck  they  have  .1  rcsponsihility  In 

loss  onH  for  ftiA  ’Pson  6c  bons,  baini  .lonn,  ijcii,  V.^anauian  v^ar  oiocK  (jiis  connec  ion,  hut  the  l  ederal  Re- 

nor.L  ’  ’  Gouinlock  &  Co..  Toronto.  on  a  bid  of  -  jf.  ,„,ni.shod 

nvA  aa  fo’iowa-—  payable  ih  Fredericton  funds.  Shareholders  of  Canadian  Car  frU,  marginal  element  in  the  demand 

Go^ernmeut,  $03,245,500?  Municipal,  I’^oundry  Co  are  in  receipt  of  official  Ud  supply  for  credit.  It  is  a  well 

«fi4-nsdor.  f-nrnnrAtinn  ti'tsfiU  notico  that  supplementary  letters  known  l.iw  of  economies  that  the 

Kon-  1?  Hina  1  *109  000  000  ^  ’  “Sixteen  of  the  leading  financial  patent  have  been  authorized  for  is-  marginal  demand  and  sttppiv  usit- 

oV  ,hi  tntY’thBVn  cnirt  In  Companies  were  represented  in  the  sue  of  the  new  preference  and  or-  ally  determines  the  price  of  a  com- 

Panadi  *2nS99n62'-.-  in  the  United  ‘cnders  received,  and  in  view  of  the  dinary  shares,  in  accordance  with  modify. 

^tateo*  tV?  2R7  (inn  ’  and  in  Creat  8^eneral  money  market  .situation  and  by-law  approved  at  the  special  meet-  ‘‘.\s  I  see  it.  fhc  Federal  Reserve 

Britain  $19  609  000  ’  intimation  to-day  that  Canadian  ing  held  on  September  28.  This  pro-  banks  take  rare  of  the  marginal  dc- 

The  following  is  a  comnarison  of  National  Railways  arc  going  on  the  vides  for  the  subdivision  of  the  75.-  mand  for  credit  through  their  redis- 
caiAc  tw  TTinnths  during  the  nast  market  almost  immediately  with  an  OOO  cumulative  preference  shares  of  count  operations,  and  sometimes  in  | 

three  years' _  ^  ^  issue  of  $25,000,000  5  per  cent,  bonds.  $ioo  par  value  and  100,000  ordinary  | their  open  market  operation.s.  ’I'hey  I 

^  1927  1928  1929  ‘h®  price  received  for  this  new  issue  shares  of  $100  par  va4ue  into  300,-ttake  care  of  (tie  marginal  supply  or  j 

$  $  S  of  New  Brunswick  bonds  is  regard- 1  oOfl  cumulative  preference  shares  ofjexcess  of  credit,  frequently  in  Iheir  | 

inrno'onS  ‘'’®  especially  favorable.  It  will  I  $23  par  value  and  400,000  ordinary  thank  acccpiance  operations,  govern- j 

Mar’.  I9.'77n,'878  1 2..'i’64,9-»2  52.063.888  effect  a  considerable  saving  in  inter- [  shares  of  no-par  value.  iment  security  buying  and  other  open  , 

Apr.'  67,39i.'s2i  44, '294, '543  15!610.0.59  est  rates  now  being  paid  at  the  rate  October  15, 1929.  has.heen  fixed  up- 1  market  trading.  I 

tIiYa  "!i'f8r"in4  ^7'^76s'76i  iis'aoo’f.??  0^54^  percent.  on  as  the  date  on  and  after  which!  — ;  ,  ! 

July  33.’8’.-)i,’,527  in,'n3S.'930  4n.'5i ,5.'523  “Tenders  for  this  issue  of  New  the  pre.sently  outstanding  certificates  I  Farm  Implement  Cos.  i 

Aug.  8.601.015  6.579.800  2.644,038  Brunswick  bonds  were  opened  by  of  the  company  shall  be  surrendered  Qfasflv  Farninns ! 

»opt.  85.685.491  2l..)00.i65  ‘S.. 361. 733  Hon.  Antoine  .1.  Leger,  provincial  to  The  Royal  'rnist  Compan”.  Mont-  riave  oieauy  E.ar  mgs  ; 

Tot.  410.120,301  321,073,316  395.886,5:5  secrctary-trcasurcr,  and  acceptance  ,-cal,  for  exchange  into  the  new  (Continued,  from  Page  1)  | 

*— To  'date.  ’  '  of  the  highest  tender  was  formally  shares.  For  the  convenience  of  businevs  is  largely  rtoniostic  have  j 

confirmed  by  the  Cabinet.  Three  shareholders  residing  in  Great  Brit-  suffered  mo.st. 

other  strong  syndicates  tonderin.g  ain  or  Europe,  arrangements  have  it  is  anticipated  that  when  Mas- 

I  were:  Royal  Bank  of  Canada;  Wood,  been  made  whereby  they  may  surren-  .sev-Harris  and  Cockshutt  Plow  .state-  j 

I  Gundy  &  Co.;  Dominion  Securities  |  der  their  certificates  to  The  Royal  nients  arc  made  up  for  the  current  , 

_  _  mi-,',!  Cornoration.  Ltd.;  A.  E.  Ames  &  i  Trust  Company.  London.  England.  rear,  thov  will  show  earnings  that' 

T  [VJ  I  I  1  j  Company,  and  Eastern  Securities!  Application  will  be  made  to  list  romparo  favorably  with  last  year,  but  j 

^  lill'I'i!  Company .  97.537  I  the  new  shares  on  the  3rontreal,  Tor-  that  they  will  show  no  important  in-  ' 

^  K  -4  j  Bank  of  Montreal;  P'irst  Na-  I  onto  and  London,  En,gland,  Stock  Ex-  creases.  I 

i  tional  Bank;  White.  Weld,  i  changes.  |  Waterloo  Manufacturing  Company 

Capital  $2,000,000  &  Co.:  Kissel,  Kinnicut  &  - -  •  i  shares,  which  CArlv  this  year  sold  up 

Co.;  Fry,  Mills,  Spence  &  ■'  |  to  30,  declined,  in  common  with  the 

,  ...  -  Uo .  96.46  !  List  of  lenders  :  other  implement  shares  until  recent- l 

Market  appreciation  of  National  city  Co..  and  Harris,  i  !v  it  reached  a  low  of  IS.  In  the  j 

investments  for  1929  Forbes  &  Co . .  ..  96.439  |  ^  7"; - “  first  part  of  the  year  operations  of  1 


mg  111  du  jtarb,  was  awaiuca  lu  a  London.  of  affairs?  I  believe  not — I  beli''vo 

syndicate  composed  of  MacLeod,  - - —  that  we  have  been  somewhat  inclin- 

Y  i*'  Fix  Elxchan&ie  Date  cd  to  ‘pass  the  buck’  to  them.  Cor- 

Bell  &  Co.,  Saint  John;  J.  .M.  Rob-  ^  J'  C»  I  tainly  they  have  .1  rcsponsiliilil y  In 

inson  &  Sons*  Ssint  .Tolin*  Lell,  ^^StnSiClldH  wtOCK  Hiis  connection  tlie  i'^cticml  Be- 

Gouinlock  &  Co..  Toronto,  on  a  bid  of  -  'serve  System,  .is  I  sec  if.  ftirni.shod 

97.70  payable  ih  Fredericton  funds.  Shareholders  of  Canadian  Car  |  a  marginal  element  in  tlie  demand 

The  loan  thus  costs  the  Province  Foundry  Co.  are  in  receipt  of  official  land  supply  for  credit.  It  i.s  a  well 
5.15.  notice  that  supplementary  letters '  jjnown  l.iw  of  economies  that  the 

“Sixteen  of  the  leading  financial  patent  have  been  authorized  for  is-  rnarginal  demand  and  supply  iisii- 

companies  were  represented  in  the  sue  of  the  new  preference  and  or-  ally  determines  the  price  of  a  coni- 


IA  (UIAKAN'TKEI) 
FIRST  MOimiACE 
noNij 

ler  Cities 
ipany,  Ltd. 

Maturity  5  to  10 
years. 

Denominations 
$1000,  $500  &  $;oo 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

'for  Circular  to-da'j 
S’O  DEFARTME.NT 

Cities  Company 

l.IMITEI) 

Building  -  Toronto 


[orrison  &  Co. 

IJMI'IED 

MENT 

iCURITIES 

BANKERS 

•n  Ontario  Bldg. 
St.,  Toronto  2 


The  Royal  Bank  of  Canada 

turn*  oniw,  NmNemU 

Cottdeasrd  Stateiaont 
^  f*  the  Domlnioa  Gorenuneot 

August  31st,  1929 

UAamnsa 

C'npital  Paid  . . $  34,?Sft,OTS  00 

Fund  .  34.7W,fl20.0rt 

l'ndi%fded  Profits  .  2.36I.0M.*I 

Hhidfnd  No.  IliS,  payable  3rd  Sepleniber  1923 .  1.038,.'W3.S4 

Nofet*  In  i  ireij.ition  .  43..M>3,o:W.94 


llepoMit**  . . 

Hue  to  Other  Dank**  . 

lillta  Payable  (.Arueptaneea  by  I.4»ndon  Branch) 
I.et(er6  of  CrediC  outstandinc  . 


.  7.31.1Rl*13S.d4 
.  2S.47A.mM).97 

2.m>0.d3l.92 
.  4A.440.749..33 

$.320.592.1105.45 


rash  on  ll»nd  nnd  In  Banka  . $U1,9I9..179.7? 

Hepoalt  in  the  Onfml  Oold  Keaer^ea  .  11,400,090.00 

internment  nnd  Miinlclpnl  Securlflea  . .  101.5.33,471.25 

Uailtcny  nnd  other  Bonds,  Debentures  and  8torka  ....  IK. 49.5, 422. 3.4 

(  all  l/oana  In  rnnnda  .  67.41.5,172.22 

roll  l.oans  elsewhere  than  in  Canada . .  51.137,012.16 

$301.901,2.57.70 

Loan*  and  niaeounfa  .  49G.317.K.57.C0 

l.iahlliliea  of  C'listomers  under  Letters  of  Credit  as 

per  contra  .  ...  . ,46.449.740.39 

Bank  Premises  .  15.300.766.00 

Beal  Kstate  other  than  Ibink  Premises  .  1.. 594. 496. 36 

MortffHKcs  on  Keal  lOstate  sold  by  the  Bank  .  1,372, 734. .36 

Deposit  with  Dominion  fiovemment  for  Secitrily  of 

Note  ( Irciilation  .  1  650,000.00 

$920.5n2l«i.5.4.5 

nos  PB\Nf  )IFS  IN  CANADA,  NEWFOVNDI^.AN’n.  WEST  INDIES. 
C  ENTRAL  and  SOITII  A^IEUICA,  also  LONDON,  NE1V  VORK 
and  BAltCKIAlNA. 

Au\ilhiry:  THE  KOVAL  ltA.NK  OF  CANADA  (Frame) 


The  Trust  Company 

The  trust  company  has  the  confidence  of 
the  public  in  its  integrity,  business  experi¬ 
ence  and  financial  knowledge. 

Crown  Trust 


Safety 
Deposit 
Va  u lt s 


Company 

Agents  39J  St.  James  Street 

MONTREAL 


fCe  recommend 


TIP  TOP  TAILORS 

Limited 

7%  Cumulative  Sinking  Fund 
Redeemable  Convertible  Preferred  Shares 

Each  Share  of  Preferred  Stock  may  be  converted 
into  two  shares  of  Common  Stock 

This  Company  is  experiencing  the  best  year  in  its 
history.  Sales  to  date  are  about  20%  in  excess  of 
those  for  the  same  period  of  1928.  .Arrangements 
are  being  made  to  move  into  a  new,  modern  and 
more  efficient  plant  now  in  course  of  construction. 
Outlook  for  the  Company  is  very  satisfactory. 

Price:  at  the  market,  to  yield  about  6.33% 


The  common  stork  of  the  Company, in  our  opinion, 
presents  a  splendid  opportunity  to  participate  in 
the  future  growth  of  one  of  our  successful  chain 
store  enterprises. 

Price — at  the  market 


Further  particulars  upon  request 

A.  Daly  Ss,  Co. 

LJ»UTEO 

SO  KING  .STREET  TFEST 

TORONTO 


July  33.8.-)l,527  19,938.930  49.515.523 

Aug.  8.691.015  6.579.809  2.644.938 

»opt.  85.685.491  21.500.165  ‘S.. 361. 733 

Tot.  419.120.301  32 1.073. 316  395,886,525 
* — To  date. 


SUN  LIFE^ 

Capital  $2,000,000 


Market  appreciation  of 
investments  for  1929 
has  reached 


Bank  of  Montreal;  First  Na-  i 

tional  Bank:  White.  Weld, 

&  Uo.:  Kissel,  Kinnicut  &  i 

Co.;  Fry,  Mills,  Spence  &  ■ 

Uo .  96.46  ! 

National  City  Uo.,  and  Harris, 


$143,500,000 

One  reason  why  you 
s  h  o  u  I  d  investigate  the 
merits  of  in.surance  stocks 
— the  finest  type  of  diver¬ 
sified  investment  trust. 

We  will  i»e  ideaseil  to  make 
suggastions. 

The 

Insurance  Investments 

-tdelaiile  SliT-'JS 

.347  Bav  Street  Toronto  2 


Forbes  &  Uo . .  ..  96.439  |  .  .  ,  ,  .  ,  ,  i’trst  part  of  the  year  opcr:itions  of 

"The  purposes  of  the  new  issue  of!  *  RIJf^'SWICK.  this  conipany  were  ou  a  niucli  in- 

New  Brunswick  bonds  are  as  fol-l  * $2,750,000.  5?r  bond  issue  of  creased  scale  and  large  contracts 
iows--  the  Province  of  New  Brunswick,  nia-  were  placed  with  it.  When  the  crops 

Permanent  Roads  . $1, 179,909  1st.  1959.  has  been  in  the  west  went  bad.  however,  the 

Permanent  itridge.s .  800,000  awarded  to  a  syndicate  composed  of  outlook  for  the  conipany  was  cliang- 

University  and  Jlo.spitai  Mcl.eod,  Young.  Wcir  &  Company;  ed.  The  spurt  in  the  stock,  to  a  high 

Buildings .  Gouinlock  &  Uo.:  T.  .M.  Bell,  this  week  of  281/2  was  accompanied 

$2,720,000  . I.  .M.  Robinson  and  Company  .at  by  rumors  that  International  Har- 

"’rhe  last  issue  of  New'  Brunswick  1  The  list  of  tenders  inclutics  1  vestor  wa.s  in  the  market  for  the  coin- 

bonds  was  dated  .November  15th.  I ‘^e  following:  'any.  and  a  price  of  $.30  per  share 

1928.  when  an  issue  of  $2,262,000  for  |  loung.  Weir  *  (  o  ;  was  mentioned.  Officials,  wlien 

30  years  were  .sold  at  a  cost  of  4.93  Gouinlock  &■  Uo.;  T.  .M.  j  questioncl  regarding  the  rumors, 

interest  rate*,  or  less  Ilian  one-quar-  __  would  neiiiior  admit  nor  deny  their 

ter  of  one  per  cent,  less  than  for  the  a  '  ■*  ’’a''  authenticity. 

present  issue.’*  Dominion  Securities:  A.  L.  following  ta1>lc  the  ran?:e  of 

_ _ _  Ames  &  To.;  Wood,  Gundy  prices  this  year  is  given,  together 

BIG  ALBKUTA  SIII-TP  RANCH.  ^  Securities,  _  vvith  earnings  last  year; 

^ledicinc  Hat.  —  It  is  reported  that  , 

1  sheen  ranche-  =n  Neh’-iska  Ins  ®f  Montreal,  i-ifst  Na-  >  '‘i.-t  Dn  - 

I  sneep  rancnCi  ii\  .\eo.«isha  nas  r  .  High  Low  I’nce  year  deiuls 

aoiight  eighteen  sections  of  land  at  !  ’  Cork.shutt 

/innigan.  .Alberta,  along  the  river.  ’'V,'’ 

ipon  which  he  intends  to  .set  out  a  xaHonal^??fv'?md  ” Harris  Harris  99  60',i  5913  *2.99  3.90 

lock  of  .sheen  numbering  about  20,-  '''‘V  '  7  ‘‘n«  Waterloo 

mn  <,«,.i,,rr  I'Orbes  &  Uo .  96.439  Mfg.  30  18  23'3  2.50  _ I 


1928.  when  an  issue  of  $2,262,000  for 
30  years  were  sold  at  a  cost  of  4.93 
interest  rate*,  or  less  Ilian  one-quar- 
fer  of  one  per  cent,  less  than  for  the 
present  issue.’’ 


$92,000.00 

COUNTY  OF  LANARK 

5%  DEBENTURES 

Sealed  Tenders  will  be  received  at  the  office  of  the  under¬ 
signed  up  lo  4  P..\I.  on  Wednesday.  16th  day  of  October,  1929,  for 
the  purchase  of: 

$78,000.00  County  of  I.anark  20  year  equal  annual  Instalment  de¬ 
bentures,  with  5%  coupons  attached,  payable  on  the  tenth 
day  of  November  in  each  year. 

AI.SO 

$14,000,00  County  of  Lanark  10  year  equal  instalment  debentures, 
with  5%  coupons  attached,  payable  on  the  tenth  day  of  No¬ 
vember  in  each  year. 

These  debentures  arc  being  issued  under  Authority  of  the 
Highway  Improvement  Act.  (Chap.  54  R.  S.  O.  1927)  and  By-Laws 
numbcr.s  893  and  894,  dated  the  21st  and  22nd  of  June,  1929, 
respectively. 

The  County  will  be  at  no  expense  for  legal  opinion  or  other¬ 
wise  except  for  printing  debentures. 

ST.VTKMEXT. 

1999  assessed  value  for  taxation . $15,145,000.00 

'Tax  rate  for  1929  .  14  mills 

.Net  debenture  debt  including  present  issue . $  788,347.39 

I'rcscnt  population .  24,415 

Value  of  -Miiuicipal  Assets  Dec.  31,  1928 . $  235,159.22 


I  pany.  and  a  price  of  $.30  per  share 
was  mentioned.  Official.^,  wlien 
I  que.stionc’l  regarding  the  rumor.s. 
would  neii'.ior  admit  nor  deny  their 
•'i'O  authenticity. 

ill  the  following  liVtiic  the  range  of 


The  lowest  or  any  tender  not  necessarily  accepted. 


Drawer  II, 

Perth,  Ont. 


R.  M.  ANDERSON, 

Clerk, 

County  of  I.anark. 


BIG  .\I.BKRT.V  .S!ll,i;P  KAXUH. 

^ledicine  Hat.  —  It  i.s  reported  that 
a  sheep  rancher  in  Nebraska  lias 
bought  eighteen  sections  of  land  at 
Finni.gan,  .Alberta,  along  the  river, 
upon  which  ho  intends  to  set  out  a 
flock  of  slieen  numbering  about  20,- 
006  next  spring. 


prices  llii: 

s  year  is 

given,  tog 

other 

with  earnings 

last 

year: 

Pros. 

Karn. 

last 

Divi- 

Cockshutt 

High  I.ow 

I’rice 

yea  r 

dPiid.s 

T>low 

Massev- 

56 

30 

30 

$1.50 

Harris 
XS’a  tcrluu 

99 

60',i 

:»oij 

3.00 

Mfff. 

30 

18 

33  la 

2.50 

Home  No.  1  ha.s  come  back  info  its  1  shot  out  naphtha  at  a  rate  of  1500 
iiig  production  throwing  naphtha  all  barrels  or  more'per  day.  under  slm- 
over  the  place.  During  the  period  ilar  conditions,  for  the  first  day  or 
that  the  well  was  frozen  over,  it  is  two  but  later  settled  down  to  former 
possible  that  gas  condensed  and  great  normal  flow.  Drill  rods  have  been 
quantity  of  naphtha  accumulated  be-  removed  without  trouble  and  the 
hind  the  column  of  ice.  Okalta  No.  well  Is  flowing  vrith  full  gas  flow. 


THE  FWANCIAL  TIMES.  MONTREAL,  OCTOBER  4,  1929 


HEALTHY  GROWTH  I 
IN  EARNINGS  OF  ! 
HIRAM  WALKERSj 

Net  For  Year  Shows  Increase  of 
About  20  Per 
Cent. 

EARNED  $1.55  A  SHARE 

No  Disposition  Yet  Made  of  $9,- 
900,000  From  Stock  Issue — 
Big  Surplus  Increased  to  $7,-| 
084,173  I 


New  Brokerage  Partner 


OFFERING  STOCK  CANADIAN  CHAINS 

SECOND  UTILITY  s  MAY  MERGE  WITH 

^  opening  new  stores.  The  company 

INVESTMENT  CO.  NATIONAL  TEA  CO. 

Controls  First  Trust  Which  Has  MpT  |«  ARNIN/^^  Would  Result  in  Ch^n  of  2,250 

Had  Successful  Record  of  *  liiilllllimu  Stores  in  U.  S.  and 

Operations  OF  C.N.R.  DOWN 

PAID  FIRST  DIVIDEND  - -  BIG  SALES  VOLUME 

- -  Gross  For  First  8  Months  is  ^  - 

I  Public  offering  of  40,000  sliares  of  Hicher.  But  Expenses  New  York.— Consideration  is  being 

■Second  Public  Utility  Investment  Siven  to  a  merger  of  three  large 

i  Company  is  announced  by  Browne,  Relahvely  Greater  chains  of  grocery  stores,  the  Na- 

jUrqubart  &  Company,  Limited,  - -  tional  Tea  Uo.,  Dominion  Stores,  Ltd., 

LMontreal  investment  bankers.  The  Gross  earnings  of  the  Canadian  |  and  Loblaw  Groceterias  Co.  Dis- j 

Ikock,  a  substantial  portion  of  which  National  Railwa.vs  for  the  ei.eht  j  cussions  are  in  initial  stages.  ! 

j  bas  already  boon  d'spo.sod  of,  is  be-  months’  period  to  the  end  of  August  Grouping  of  the  properties  'wonld  I 


NET  EARNINGS 
OF  C.N.R.  down! 


Gross  For  First  8  Months  is 

Rut  Fxnenses  York.— Consideration  is  being 

Higher,  But  expenses  ^  merger  of  three  large 

Relatively  Greater  chains  of  grocery  stores,  the  Na- 

- - — ^ —  tional  Tea  Co.,  Dominion  Stores,  Ltd., 

Gross  earnings  of  the  Canadian  and  Loblaw  Groceterias  Co.  Dis- 


CANADIAN  CHAINS 
MAY  MERGE  WITH 
NATIONAL  TEA  CO. 

Would  Result  in  Chain  of  2,250 
Stores  In  U.  S.  and 
Canada 

BIG  SALES  VOLUME 


FOUNDED  1910 


!ing  offered  at  $28  per  share.  192!),  were  $173,324,442  as  against !  bring  together  units  operating  about 

I  The  company  Is  an  investment  *^70,934.661  for  the  corresponding  2.250  stores  in  the  Middle  West  of  the 


Toronto  Bnrena  The  Finitnolal  Times 

Toronto.  —  Net  earnings  of  Hiram  ■  i  i  uu  Luinpauj'  m  au  ,  •  --  - - - -  —  ■ 

Walker-Gooderham  and  Worts,  Lim- 1  I  ,4rust  of  the  British  nianagement  Period  of  1928,  an  increase  of  $2,3S9.-  United  States  arid  the  Dominion  of 

ited,  for  the  fiscal  period  ending  j  I  with  headquarters  in  Mont-  771,  or  1.40%,  it  is  shown  -by  the  Canada  with  combined  sales  of  $145,- 

August  31,  1929  show  an  increase  of  :  “n  ■  .  i.  ,  i.  Directors  will  include:  Lt.- I  "lonthly  statement  of  earnings  and  000,000  to  $150,000,000  and  earnings 

approximately  20%,  over  those  of  j  j  v  t’  icol  P  L  Browne  M.C.,  president  of  I  expenses  of  the  Canadian  National  of  around  $5,500,000  in  1929. 

the  preceding  year.  The  liquid  posi- ,  An^^  ' Browne.  Urquhart  &  Co.,  Ltd.;  A.  G.  System.  A  short  time  ago  it  was  officially 

tion  of  the  company  is  also  substan- 1  „  '  Fvpinnpp  anrf  Afnntre-ii  rnwi  i Urquhart,  vice-president  of  the  same  |  During  the  same  eight  months’  admitted  that  a  grouping  of  Domin- 

tially  improved  over  the  that  Henrv  *T  Morris  h-is  i  A-  Acer,  president  |  period  working  expenses  were  $144,-  ion  Stores  and  Ix)blaw  had  been 

period  and  the  cash  on  hand  and  i  ,„  'i;rtnprah  of  the  IDryden  Paper  Company,  Ltd.;  Hon.  190,590  as  against  8141.360.534.  an  in-  agreed  upon  In  principle  and  that 

loan  is  upwards  of  $10,000,000.  Hi-  a  xwria  who  haa  heen'L.  A.  David,  provincial  secrctaryforicrea.se  of  $2,829,055,  or  2.00%.  Net  financing  of  this  would  be  handled 

rectors  say  the  $!).!)00,000  raised  ,  Brig.-Gen.  T.  L.  Tremblay,  i  earnings  for  the  ci.ght  months  were  through  Merrill,  Lynch  &  Co.  Sub- 

through  the  sale  of  additional  shares  I  ^  contrib  itoi  jC.M.G..  D.S.O.,  general  manager  and  $29.],-j3.851  in  1929,  as  against  $29,-  sequent  developments  make  probable  | 

has  not  been  permanently  ’D'''®sted  i  •  "  " ’  „  ‘  enhiects  rc-r^'®^  engineer  Quebec  Harbor  Uom- 1573  ^30  In  1928,  a  decrease  of  $439,-  a  larger  grouping  which  would  take! 

but  several  propositions  are  under  ®  mission;  Dr.  Hector  Cypihot,  direc- |  3g4 

discussion.  to  finance  and  cconom>.  Montreal  Life  Insurance  Co.;  C.  August.  1929. 


but  several  propositions  are  under 
discussion.  j 

The  results  for  the  year  were  cn-  i 
tirely  satisfactory  and  more  .^o  when  ' 
consideration  is  given  to  the  difficult : 
conditions  surrounding  the  export 
trade. 

During  the  year  the  old  stock  was 
split,  three  foi-  one  and  one  new 
share  issued  lor  each  of  the  old 
shares,  increasin.g  capital  from  6C0.-  j 
000  shares  to  2,640.000  shares.  The  ; 
company  only  received  the  funds  j 
from  the  sale  of  the  new  stock  in  j 


The  liquid  posi- 1  Browne.  Urquhart  &  Co.,  Ltd.;  A.  G.  System, 

r'  '  ho  "Sc- i  Stock  Exthang’e  and  Montreal  Curb  lUrauhart,  During  tb 

1  ^  Market,  that  Henry  J.  .Morris  has  j  A 


|G.  Dunn,  of  Dunn,  O’Meara  &  Co.,  |  earnings  were  $22,815,820  as  chain  store  field. 

AnrDATTMP  I  ACC  j  Ltd..  Quebec.  it  is  stated  to  bo  against  $24,429,340,  a  decrease  of  National  Tra  Largest  Unit. 

I Ij  r  ll/l  I  lIMli  Ll/33  i*^®  intention  to  enlarge  the  board  r  0O(^_  Working  expcn.scs  during  the  National  Tea  Is  the  largest  unit  of 

members.  month  of  August  amounted  to  $18,-  the  throe  with  1,616  stores,  accord- 

I7AD  I  AFC  niUTAdni  Capitalization  of  the  company  con-  225.900  as  against  $18,345,026.  a  de-  ing  to  last  reports,  sales  of  just 

iUA  L/iIiIj  l/ll  l/lHll/ isists  of  50,000  authorized  and  40.000  ,  crease  of  $119,123.  or  0.65%.  Net  under  $60,000,000  for  the  first  eight 


I  in  -National  Tea  to  give  the  grouping  i 
.\ugust.  1929, 1  a  wider  representation  in  the  grocery 


against  $24,429,340,  a 


National  Tra  Largest  Unit. 
National  Tea  Is  the  largest  unit  of 
the  throe  with  1,616  stores,  accord- 


A 

Complete 

Investment 

Service 

Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  Jdm  Street 

alio  Afoant  Royal  Hotel  Building 


OTTAWA 
66  Spark*  Street 


TORONTO 
24  BUag  Street  Wait 


QUEBEC 
126  St.  Pater  Street 


units,  I  are  spread  around  the  Chic 


split  three  for  one  and  one,  new  |  |ls.sued  no  par  value  common  shares  earnin.g.s  during  the  month  of  Aug- |  months  of  1929  and  outlook  for  full  i 

■  “hare  issued  lor  each  of  the  old  I  r»  •  r'  »  o  »  D  I'^.OOO  authorized  and  issued  de-  1929,  were,  therefore.  $4,589,924  '  year's  business  of  better  than  $90,- i 

rtkres.  increa.in.g  capital  from  660.- ,  brewing  Company  s  Keport  Pommon  shares  the  latter  as  against  $6,084,313,  a  decrease  of  I  000,000.  Its  stores  are  located  around ,  I  Isasss— ^ 

000  s.hares  to"  6M0  000  shares  Tim'  fleets  Adverse  Conditions  *  having  been  purchased  by  the  un-  $4,494,389.  {  tltc  Chicago  and  Middle  West  dis- 1 

company  only  'received  the  funds  j  in  Industry  derwriters  for  cash.  ’There  are  no  The  operating  ratio  for  the  eight  ,  tricts.  i 

from  tlm  sale  of  the  new  stock  ini  ^  1  bonds  or  preferred  Mock.  The  com-  months’  period  ending  August  31st. ;  Dominion  Stores,  with  541  loca-  I  LL— — — — — — — — — — _ _ 

fhe  final  nn  irtcr  of  fiscal  vear  and  '  .  » j  i-.-  4  Tn°“  shares  are  entillcd  to  .preferen-  33  490,^  jis  against  82.70%  for  the  1  tions.  and  I/ihlnw  with  81  stores,  cU  —  — 

therefore,  did  not  receive  ‘the  fun’ ',.T”brewerv^1elTresu^^^^^^  an  "'V  T  rn'nnv^dKMdend  Canada,  are  e.xpected  to  handle  5l7c  interest'  ii  American  units,  are  spr^d'iFound'tSra 

benefit  for  the  entire,  twelve  montlis.  .n^nt  cf  ictor J  business  ‘'T  August  the  operating  ratio  |  better  than  $45,090,000  of  sales  this  which  should  handle  around  $10,000,-  trlct  and  would  dovetail 

N.,  oar»,„|,».  aft™  f,l.  .  har.-c.  in-  waf  , capZ’lhie  S"  t  j"”"’"' 

c.udin.g  provi.-ion  for  depieciation,  |  operating  loss  of  $25,386  dtlcd  to  dividends  up  to  $1.00  per  -  •  ^  -  -  . -  — -  - 

bad  and  doulitfui  accounis  and  con- in  the  annual  statement  of  grid  in  further  dividend  rii.sfri  r-  .  .  _  _ 

tingencin.s.  hut  before  provision  tor  44,^  4,ak(.  Ontario  Brewing  Company, in  anv  one  vear,  the  commo-'  r  ■  '  - - -  '  '  '  —  '  11  1  .  . . . 

federal  income  tax.  ^nre  reported  at  uiniited,  .1.  F.  Sowards.  the  presi- 1  mio  ‘  deferVed  shares 

$1,117,668  against  $3  142.378.  an  im-  dent,  announced  recently  in  coni-i^g^j,  equally,  share  for  share.  j'o 

provement  of  $675,290.  On  the  ba.sis  menting  upon  the  company’s  posi-  p)ig.,iign  i,g  made  to  list  the  A  t- 


Uic  final  qn.artor  of  fiscal  .vear  and  xoronto.-Ad verse  conditions  in 'ual  dividends  up  to  $2.00  per  share 
here  ore.  did  not  receive  the  full  ,he  brewery  field  resulting  in  an  one  vear  before  nnv  dividend 

benelit  lor  the  entire,  twelve  months.  r.f  hn^inoss  ‘  _  U.  ’ ‘T..- _ ka 


I  of  the  old  capitiil.  rocognizin.g  the  tion  in  its  field.  A  statement  cov- reeognized  excliances. 

three  for  one  .“plit.  this  wtv.r.d  he 'erin.g  operations  from  the  end  of  the  |  Second  Public  Utility  Investment 

,  equal  to  $2.08  a  share  agiiinst  $1.74  in  fiscal  year,  .March  31.  to  the  end  of  fompany  has  been  functioning  sine.- 

1928.  .Allow  ing  for  the  increased  ..luly  indicates  a  rontinuntion  of  op-  (4,0  oarly  part  of  this  year  and  p:ii  1 
rapi;:i!  througli  the  issuing  of  6C0,-  orating  loss.  AVith  additions  of  initial  dividend  of  $1.00  pc: 
f  000  shares  in  the  final  quarter  of  $21,740  for  depreciation  and  $10,759  .jj  (fip  ^nd  of  five  months'  op- 

the  fiscal  period,  the  net  per  share  i  for  adjustments  in  tax  and  inven-  p^jj4i(,j,3  (i„ring  which  interval  earn 
is  rcdiicet!  to  $1.35  jigainst  dividend 'tory.  the  deficit  is  raised  to  $57,885.  4^  jiavo  licen  approx- 

rrquirements  of  $1.  Payment  of  divi- !  The  balance  sheet  as  at  .liily  el,  limately  $3  00  per  outstandin.g  share, 
(lends  required  $1,971,249,  leaving  ;  1929.  shows  a  further  deficit  of  $14.-  controls  the  (first 

.‘-uiplus  for  the  year  of  $2,146,419  to  |343  for  the  four^months,  making  UiPnhlic  Utility  Investment  Compaii’' 
be  rnrrlc  l  forward.  Profit  and  loss  IfoLtl  deficit  of  $72,228  for  the  6ix- j  ^.4,(^4,  jg  expected  to  pay  dividend 

'  surplus  r.t  fhe  end  of  1928  stood  at  fccu  months.  This  compares  with  j44|jg  year  .asjgre.gating  artnind  8%  < 

$5,156,283  :ind  alter  dedtiction  of  1  operating  profit  of  $36,533  in  the;j4,g  original  offering  price  of  if 
i  tuxo.s  fhi.s  i.s  rcdiio'd  to  $4,937,751.  iP®''’®^*  February  15.  1!»27,  tOig4,ares.  The  subsidiary  company'. 

AVith  fhe  addition  of  surplus  profits  ^Larch  31,  1928.  which  permitted  tbe'gj^gj,pg  4,avo  shown  a  market  appn - 
for  1929,  the  baltinco  at  credit  of|P®'®'®®^  ®^  dividend  of  $11,000  and  ^4  more  than  50%  in  the  pa-’ 

nrofit  and  loss  now  stands  at  $7,-  *^®  Itansfer  of  $1,367  to  Ptofit  and  1  pjp4,4gpj^  months  and  offerings  a:c^ 
084  173  ^®^‘*  surplus,  after  making  provision  ^^41^^34,]^  aearcc. 

^Slrot,^  rosllion.  :  efor’e.lhe  hScJ  pTeX" ‘'2  Som^  partierpaVin': 

Substantial  improvement  has  taken  at  at  .Tuly  31,  1929,  shows  a  deficit  underwritings  or  holding  a  cor 
place  in  the  liquid  position  with  the  , of  $70,860.  'trolling  or  managerial  interest  i™ 

ratio  of  current  assets  to  liabilities!  Current  assets,  which  consist  of  any  enterprise,  except  the  siihsidia’' 
better  than  17  to  1  contrasted  with  $5,252  cash,  $11,000  accounts  feceiv-  it  is  also  re.stricted  as  i'> 

a  ratio  of  slightly  lietter  than  6  to  1  jable,  and  $25,856  inventoricsi  are  '44|p  proportion  of  its  funds  which 
as  of  August  31,  1928.  .Net  working  ! shown  at  $42,108  as  against  current  4jp  invested  in  any  one  country 

-^capital  of  $18,027,653  is  indicated  jliabUitieg  of  $16,769.  ^  indicating  net ’gppyj,i4y  industry.  Its  re 
compared  with  $6,664,461  a  yetir  ago.  'working  capital  of  $25,339.  The  fixed  Igources  are  invested  approxiniate’y  , 
““  Taking  into  consideration  the  $9,900,- I ussets  are  valued  at  $41^8.637,  and  j,j  44,^  proportions  of  40%  in  bond  ■ 
000  raised  from  the  shareholders  the  'goodwull^is  shown  at  $141,779.  0pr,^  in  preferred  and/or  coin- 

net  improvement,  in  working  capital'  -L  U.  Sowards,  the  president,  i®  imon  stocks  with  a  preponderance  of' 
'  Is  close  to  $3,000,000.  Current  cis- '  referring  to  the  unsatisfactory  '''®I- i public  utility  securities  in  the  latter  j 
sets  are  valued  at  $19,142,986  against  'ttuie  of  business  and  margin  of  pro-  jgyoup.  I 

'  liabilities  of  only  $1,315,333.  In  thCif*^’.  oGc'ares  that  the  conditions  j  44  jy  understood  that  the  company 

former  year  current  .assets  were  val- !  m  Ontario  are  such  that  the -4,,^^  invested  any  of  its  funds, 

lied  at  $8,056,853  and  liabilities  51,. 'so'^iEer  breweries  are  seriously  han- jpj.jp|.  4,^  44^^  severe  market  reaction' 
392.392.  Cash  on  han.i  and  on  loan  ' He  adds  that  changes  in  ;  4, ,g4  March  and  was  thus  in  a  posi- • 

amounts  to  $9,767,349  or  more  than  , I’®.®®  "^‘^®  jtion  to  take  advantage  of  low  prices  i 

six  times  total  current  liabilities.  j!?®  «lmnnnv-«\Lit'inn  in  i security  markets  at  the  j 

The  inventory  position  is  very  in-  M  ““tset  of  its  career. 

. _ _  c..  1  f  •  i  -u  •  and  in  the  meantime  it  is  intended  _  _  ! 

fe  est  n^.  .  locks  of  spirits  hav_e  i®-  4^  operate  as  economically  as  pos.sri- 1 

creased  by  ..:,00  000  o  l  .500,000  gal- :j,,g  44,^  4,„pe  44,^4  conditions  w'H  '  ACrrOIWr  CTAAF 

Ions  at  .,6,.S64..).iS  in  the  bal-  ^jjj4,4  themselves.  In  the  course  of  I Ih  r  h  |\||lL  Nllll,K 

.ance  sheet.  This  i.s  equal  to  about  ;4,jg  remarks,  he  also  states  that  the  |  *  LilUllVS  VVtlk  , 

!)5  cents  a  gallon  and  as  most  of  the  jcoinpany  is  now  producing  a  first-  j  AAAAI70V  AHA  IKT 

.spirits  are  mature  the  wholesale  j  class  product  for  which  there  is  a  ||KIILLI\Y  l.f|fllnj 

value  is  from  $3.50  to  $6  per  gallon.  !  public  demand.  UltUVliWl  VlIFiMl  , 

—  President  \V,  .1.  Hume  in  his  re-  1  '  -  ' 

.  mark.s  to  the  shareholders  speaks  of  j  Hodgson  Bros.  &  Dunton  Un- 1 

the  increased  profit  and  changes  in  treasury.  The  funds  so  realize.!  derwrite  Issue  of  Thrift  ' 

■  the  capital  structure,  with  the  object  have  not  yet  been  permanently  in-  Ci-  I  ••J  i 

of  a  wider  distribution  for  the  capital  vested,  but  the  directors  have  a  nuni-  Mores  Ltd. 

..  stock.  The  number  of  shareholders  '  her  of  propositions  under  considera-  -  I 

wa.s  increased  by  50%  in  this  way.  tion.  Shareliolders  can  he  a.ssured  Public  offering  is  being  made  by  ; 

Spe.aking  of  tha  raising  of  new  that  this  additional  capital  will  be  Hodgson  Brothers  &  Dunton.  Limit-  : 

■  money  .Atr.  Hume  states  it  w  as  con-  employed  in  the  best  interests  of  the  ®f  ®®  i«s®e  ®f  14,000  shares  6^/2%  ! 

•  sidored  an  (viiportiine  time  to  bring  company,  to  enlarge  its  field  of  ac-  Hrst  eumulative,  redeemable,  con-  ; 


Balance  of  Isstte  40,000  shares 

Second  Public  Utility  Investment  Co*, 

LIMITED 

(lecorporated  under  the  laws  of  the  Domituon  of  Ceaada) 

(An  Investment  Trust) 

COMMON  STOCK  (No  Par  Value) 

Full'll  paid  and  non<^ssessable. 

CAPITALIZATION  Authorized  To  be  issued 

Common  Shares,  no  par  value  (this  issue) -  50,000  shs.  40,000  shs. 

Deferred  Common  Shares,  no  par  value— -  10,000  shs.  10,000  shs.* 

♦Purchased  for  cash  by  the  underwriters. 

The  no  par  value  common  shares  shall  be  entitled  to  receive  in  any  year  a  dividend  or  dividends  not  exceeding  in  the  aggre-  ! 
gate  Two  dollars  ($2.00)  per  share  before  any  dividendS'are  declared,  or  paid,  for  each  year,  upon  the  deferred  shares,  and 
thereafter  the  said  deferr^  shares  shall  be  entitled  to  receive  in  any  such  year  a  dividend  or  dividends  not  exceeding  in  the 
ag.'rregate  the  sum  of  One  dollar  ($1.00)  per  share,  and  thereafter  the  said  common  shares  and  deferred  shares  shall  rank 
etfu'ally  share  for  share  for  any  additional  dividends  declared  and  paid  in  any  year.  Upon  the  winding  up  of  the  Company,  or 
any  liquidation  or  distribution,  whether  voluntary  or  otherwise,  of  the  assets  of  the  Company,  both  the  said  no  par  common 
and  the  said  no  par  deferred  sliares  shall  rank  equally  share  for  share.  The  owners  and  holders  of  said  deferred  shares  shall 
have  the  right  to  cast  five  (5)  votes  for  every  deferred  share  held  at  any  meeting  of  shareholders  of  the  (Company  and  the 
owners  and  holders  of  said  common  shares  shall  have  the  right  to  cast  one  (1)  vote  for  every  share  so  held.  Dividends  as  do- 
clared  and  payable  will  be  paid  by  cheque  payable  at  par  at  any  branch  of  the  Company’s  bankers,  Yukon  territory  excepted. 

NO  BONDS— NO  PREFERRED  STOCK 

TRANSFER  AGENT:  The  Royal  Trust  Company;  SOLKTITOR:  G.  A.  Campbell,  K.C.,  of  Messrs  (!!ami>- 
bell,  McMaster,  Couture,  Kerry  &  Bruneau,  Montreal;  REGISTRARS:  Montreal  Trust  Company.  AUDI¬ 
TORS:  Messrs.  Macintosh,  Cole  &  Robertson,  C.A.,  Montreal;  BANKERS:  The  Bank  of  MontreaL 

DIRECTORS 

The  following  have  agreed  to  act  as  Directors: — Lt.-Col.  PETER  L.  BROWNE,  M.C.,  Montreal,  of- 
Browne,  Urquhart  &  Company,  Limited,  President,  (First)  Public  Utility  Investment  Company;  J.  H.  A. 

ACER,  Esq.,  Montreal,  President,  Dryden  Paper  Company,  Limited;  Hon.  L.  A.  DAVID,  K.C.,  M.P.P., 

Montreal,  Provincial  Secretary  for  Quebec,  Director,  Admini.stration  &  Trust  Co.,  Ltd.,  Montreal;  A.  G. 

URQUHART,  E.sq.,  Montreal,  of  Browne,  Urquhart  &  Company,  Limited,  Vice-President,  (First)  ^blic 
Utility  Investment  Comparw;  Brig. -General  T.  L.  TREMBLAY,  C.M.G.,  D.S.O.,  General  Manager  and 
Chief  Engineer,  Quebec  Harbour  Commission;  HECTOR  CYPIHOT,  Esq,  M.D.,  MonWeal,  Director,  Mont¬ 
real  Life  Insurance  Company;  C,  G.  DUNN,  Esq.,  Quebec,  of  Messrs.  Dunn,  O’Meara  &  Company,  Ltd, 

(Other  Directors,  to  be  elected,  will  be  prominent  men  in  Canadian  financial  and  industrial  life). 


some  arldilional  capital 


the  tivities. 


m 


J,  1\ves™ents  of 

fT*.  THE  CANADIAN 

INTERNATIONAL 
INVESTMENT  TRUST  LIMITED 
ARE  WIDELY  DIVERSIFIED 


A  TOTAL  OF  198  INVESTMENTS 
ARE  SPREAD  THROUGHOUT 
17  DIFFERENT  COUNTRIES 

OF  THESE  37%  ARE  IN  BONDS, 
12%  IN  PREFERRED  STOCKS 
AND  51%  IN  COMMON  STOCKS 


ITE  RA'VE  PREPARED 
A  BOOKLET  GIVING 
FULL  DETAILS  OP  THE 
TRUST’S  ACTIVITIES 

corr  ON  REQUEST 


W.C  Pitfield  &  Company 

Reyl  Beak  ButMleg  IVIONTHflAL  ’Phoae  lAaeastar  S2Z4 
TORONTO  QUEREC  OTTAWA  SAINTJOHN  VANOOUVEH 


verfible,  preferred  stock,  $25  par, 
I  value  of  Thrift  Stores,  Limited.  | 
■  These  preferred  shares,  redeemable; 
at  $32.50  up  to  September  14th,  1931,  , 
and  at  $30  thereafter,  and  convert!-  | 
ble  into  two  shares  of  no  par  coni-  | 
mon  stock,  are  being  offered  at  par  | 
to  yield  6i^%  and  carry  a  bonus  | 
of  one  no  par  common  share  for  j 
'each  five  shares  purchased.  I 

Thrift  Stores,  Limited,  has  acqutr-  ! 
ed  the  grocery  chain  which  has  been  i 
operating  in  Montreal  and  vicinity  j 
under  the  same  style  since  1925.  A  j 
total  of  31  retail  grocery  units  will  j 
be  operated  by  the  company.  I 

Sales  of  the  original  company  | 
liave  grown  from  $866,560  for  the! 
iycar  1926  to  $1,250,148  in  1928,  and  | 
$1,005,462  for  the  7  months  ended; 
August  3rd,  1929,  which  is  at  the; 
rate  of  over  $1,700,000  for  the  full  i 
iyear.  Net  earning.s,  after  deprecia-  ! 
tion  and  taxes,  which  amounted  to  j 
$14,862  for  the  15  months  ended  De- 1 
cember  31st,  1926,  had  Increased  to  j 
$25,800  for  the  year  1928,  and  $28,- j 
^538  for  the  first  7  months  of  1929,  or  | 
jon  the  basis  of  $48,922  for  the  full 
I  year. 

I  The  officials  of  the  company,  in 
I  view  of  the  steady  expansion  since 
,the  beginning  of  the  j'ear  1929  and 
'the  number  of  new  stores  which  the 
'acquisition  of  additional  capital  will 
'  permit  to  be  opened,  are  confident  | 
!that  the  net  earnings  will  increase  in 
proportion  to  the  increase  in  the 
:  number  of  stores. 

The  balance  sheet  (after  giving 
.effect  to  the  present  financing)  as 
at  the  3rd  August,  1929,  shows  that' 
ithe  company  has  net  tangible  asset.s,  1 
i  exclusive  of  leases,  and  good  will,  | 
equivalent  to  $30.80  for  each  $25.00 
first  preference  share,  of  which 
$23.40  are  net  current  assets. 

!  The  management  of  the  new  com-  { 

:  pany  will  be  continued  in  the  hands  | 
of  the  officials  who  have  been  res- ! 
ponsible  for  the  success  of  the  af-  { 
fairs  of  the  predecessor  companies.  : 
These  officials  are  acquiring  sub- 1 
stantial  holdings  of  the  junior  is¬ 
sues  of  the  company.  | 

Application  will  be  made  to  list  ! 

I  the  first  preference  shares  and  the  1 
ordinary  shares  on  the  Montreal  | 
i  Stock  Exchange  or  the  Montreal  j 
jCurb  Market.  | 

The  present  issues  are  being  made 


THE  COMPANY  AND  ITS  BUSINESS 

The  Second  Public  Utility  Investment  Company  Limited  is 
incorporated  under  the  laws  of  the  Dominion  of  Canada  to  car¬ 
ry  on  the  business  of  an  investment  trust.  Its  operations  fol¬ 
low’  the  principles  employed  by  repre.sentative  English  and 
Scottish  investment  trusts  which  have  been  remarkably  suc¬ 
cessful  over  a  long  period  of  years  and  have  paid  increasing 
dividends  regularly. 

The  business  of  tike  Company  is  confined  to  the  inve.stment 
and  reinvestment  of  its  resources  in  seasoned  marketable 
securitie.s,  domestic  and  foreijm. 

The  primary  object  of  the  Company  is  to  afford  to  invest- 
tors  the  means  of  participating  in  an  investment  portfolio 
protected  by  unusual  distribution  of  risk  through  broad 
diversification  in  seasoned  investments  which  are  leaders  in 
their  class,  such  as  bonds  of  governments  and  corporations 
and  the  preferred  and  common  stocks  of  financial,  public 
utility  and  industrial  corporations. 

ASSETS  AND  EARNINGS 

The  assets  of  the  Company  consist  of  cash  and  readily 
marketable  investment  securities.  Revenues  are  derived 
from  interest,  dividends,  bonuses,  rights,  etc.,  on  its  invest¬ 
ments,  together  with  such  profits  as  may  accrue  upon  dis¬ 
posal,  from  time  to  time,  of  the  securities  it  may  own. 

The  Company  owns  all  of  the  deferred  common  shares  of 
the  (First)  Public  Utility  Investment  Company  and  has  thus 
acquired  control  of  and  an  equity  in  all  assets  of  the  latter 
Company. 

Following  the  best  practices  of  successful  British  invest¬ 
ment  trusts,  it  is  the  policy  of  the  Company  to  maintain  a 
reserve  fund  out  of  income  and  profits  and  to  disburse  only 
moderate  dividends  until  such  reserve  shall  attain  substantial 
proportions. 

Results  to  date  indicate  that  all  operating  and  adminis¬ 
trative  expenses,  including  moderate  fees  to  Directors  and 
the  Executive,  shall  be  less  than  1%  of  the  capital  employed, 
which  is  ^ual  to  the  results  obtained  by  outstanding  English 
and  Scottish  Investment  Trusts. 

On  September  5th,  1929,  the  Company  paid  an  initial  divi¬ 
dend  of  $1.00  per  share  following  five  months  of  operation. 

MANAGEMENT 

The  Company  will  have  the  benefit  of  the  management  re¬ 
sponsible  for  (he  success  of  the  (First)  Public  Utility  Invest¬ 
ment  Company,  which,  during  its  first  year  of  operations, 
paid  two  dividends  on  its  common  shares  equal  to  prevailing 
yields  on  high  grade  fixed  interest-bearing  securities.  Fur¬ 


thermore,  the  shares  of  the  (Company  have  shown  a  market 
appreciation  of  over  50%  within  eighteen  months  of  the 
original  offering. 

POLICY  AND  RESTRICTIONSr-GENERAL 

The  following  restrictive  regulations,  among  others,  have 
been  adopted  by  the  management. 

(a)  Not  more  than  25%  of  the  Company’s  resources  may 
be  invesyted  in  securities  originating  in  any  one  country,  ex¬ 
cepting  Canada  and  the  United  States. 

(b)  Not  more  than  2%%  of  the  total  funds  which  may  bo 
invested  in  securities  originating  in  any  one  country  may 
be  inve.sted  in  any  one  security  other  than  Government  obliga¬ 
tions,  excepting  Canada  and  United  States,  where  not  more 
than  5%  of  the  Company’s  resources  may  be  invested  in 
any  one  security. 

(c)  The  Company  cannob,  under  any  consideration,  pur¬ 
chase  or  hold  a  controlling  or  managerial  interest  in  any 
enterprise,  except  the  (First)  Public  Utility  Investment  Com¬ 
pany,  which  it  controls  through  ownership  of  all  its  deferred 
shares. 

(d)  Every  security  purchased  must  be  seasoned  and  mar¬ 
ketable  and,  in  the  case  of  common  stocks,  dealt  in  on  some 
recognized  Exchange. 

(e)  All  bonds  and  stocks  must  be  bought  at  figures  which, 
in  view  of  previous  and  prospective  earning  power,  seem 
well  below  intrinsic  values. 

(f)  The  resources  of  the  Company  may  not  be  emplo.ved  in 
any  country  which,  in  the  opinion  of  the  management,  has 
not  stable  government. 

(g)  The  Company  will  not  act  as  a  broker  or  underwriter, 
It  will  buy  and  sell  securities  entirely  for  its  own  account 

(h)  Substantially,  the  Company’s  investment  holdings  wil 
consist  of  40%  bonds  and  60%  preferred  and/or  commor 
stocks,  with  a  preponderance  of  public  utility  securitie.s  in  th< 
latter  group. 

(i)  If,  on  account  of  changing  condition^  any  security  be 
comes  ineligible  under  these  restrictions,  it  will  be  disposec 
of  without  delay. 

No  share  of  stock,*  either  deferred  or  common,  has  been  oi 
will  be  sold  for  any  other  consideration  than  cash.  Then 
is  no  bonus  or  promotion  stock. 

There  are  no  bonds  or  preferred  shares  authorized  an« 
regulations  governing  dividends  are  detailed  above. 

Application  will  be  made  in  due  course  to  list  this  stcclroi 
recognized  stock  exchainges. 

Definitive  certificates  are  now  ready  for  delivery. 

We  offer  the  unsold  balance  of  this  issue  at: — 


$28*00  per  share 

Browne,  Urquhart  &  Company 


LIMITED 


266  St.  James  Street  West,  Montreal— Telephone  HArbour  2111 


OTTAWA  —  Victoria  Building 

Telephone  Queen  7600 


QUEBEC  — 132  St.  Peter  Stre 

Telephone  2-6258 


The  BtatensentA  contAined  in  this  advertiBoment  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable  and 

upon  which  we  acted  in  puicbasing:  the^e  eecuritice. 


THE  FIKANCIAL  TIMES.  MONTREAL.  OCTOBER  4,  1929 


MONTREALlfeUST  ©MPANY 

ESTABLISHED  1889 

Paid-up  Capital  -  $2,000,000  Reserve  -  $2,000,000 

MONTREAL  •  HALIFAX  -  TORONTO  -  WINNIPEG  -  EDMONTON 
CALGARY  -  VANCOUVER  -  LONDON,  ENG. 


—  Board  Of  Directors  — 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Alanager 


Tike  f/nanrio/  Timtt  j 
Trend  of  Market  Averagee  ! 
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ALGOMA  STEEL  Trend  of  Canadian  Markets  in  September  i 

RECORD  PERIOD  ["[  I -[-l-i- i  I  I  !  i  M  [i  M . -fFR 

SINCE  THE  WAR  .. 

-  _ The  Financial  rimtt  | _ !  |  | _ 

And  Should  Benefit  in  Future  ^ _ Trtni  of  Market  Aaeragee  |  '  i  /sp  !  !  £5; 

From  Big  Plant  Ex-  "  ,0  Date  ii  I  |  ^ 

pansion  li||!|fn''lT" ‘'I'lPj  I  '  AI  I  M 

COMMON  OPTIMISTIC  ^ _ RSppfTir’Tn*  '”  _] _  I  |  | _ 

-  ,  ,  ***  n  i ■ ' ^ *“  J I  I  I  \  n~ 

Removal  of  Guarantee  Liability  ii» - iijjli  _  — J — — — — • - ' — ' — ' - 

to  Assist  Materially  in  Future  ^ _ ,  j  _  i  |  , _ 

Financing  — Capital  Increase  ^ _ _ ~ '  I  -  i-  _ __j _ 

Approved  I 

-  - **  ^  I  I'  1  ’’  I  l■J«,lrpih^  A,. 

Stockholders  of  Lake  Superior  Cor- _ m»  itie  m*  i  ■««  i»n  nu  iw4  »»>  <»m  iw7  »»  »» _ [ 

poration  at  a  special  general  meeting  ^he  selective  and  irregular  char-, bull  movement  was  at  Its  height, 
ratified  the  proposed  agreement  with  acteristlcs  which  featured  the  Can- | ^'o*’^''*''*uting  factors  to  the  attain- 
bondholders  of  Algoma  Central^a^  ^^ian  markets  in  September  arc  in-!"’®“*^  •j'Sh  level  at  thlsjunc- 

Hudson  Bay  Railway  Co.,  and  Algoma  uicated  in  the  above  chart  compiled  i  I”**?!.  explained  in  part  at 

Central  Terminals.  Ltd.,  for  settle- i®*®**',  ®  !  least  to  the  outstanding  strength  cn- 

ment  of  Lake  Superior’s  liability  in  |  I’J’  The  Unancial  ^  '™es,  which  il-  joyed  by  utilities  Issues, 
respect  to  its  guarantee  of  the  rail-  sraphica  y  the  trend  of  ;  Lrom  this  level  the  average  fig¬ 
way  and  terminal  companies  bonds.  P"®  a  J*"  ®''  !  “‘‘es  bepn  to  sag  as  a  result  of  un- 


Investing  for 


SAFETY 
RETURN  ♦ 
CONVENIENCE 


lfl»  Iftt  Itt*  I  tnt  1912  1923  1924  l»2«  1924  |927  193r 


In  judgins  the  yield  given  by  investments  you  take 
their  safety,  their  marketability  and  of  course  the 
price  at  which  you  buy  them  into  consideration. 

Speculative  securities  sometimes  pay  high  returns 
eventually, but  their  immediate  value  is  small.  Some 
well-known  stocks  stand  so  high  on  the  market  that 
their  dividends  are  low  in  relation  to  their  price. 

The  Guaranteed  Investment  Certificates  of  this 
Corporation  pay  5%.  This  yield  is  net,-  it  is  sub¬ 
ject  to  no  deductions  and  no  fluctuations,-  nor  are 
there  any  expenses  in  connection  with  the  pur¬ 
chase  of  these  Certificates  such  as  the  payment  of 


ARLY  OPERATION  HEALTHY  GAIN  IN 
T  NEW  PLANT  OF  HONEY  DEW  SALES 

ROBT.MITCHELLCO.  FIRST  HALF  YEAR 


Change  to  no  par  value  from  $100  I  i  f?''®!'®''’,'®  developments  or 

par  in  capital  stock  and  increase  in  l^.®  “®®®«®ary  medium  lo 

authorized  capital  stock  to  800.000  of  ;b«o>Hnc>  dexcloped  ,  carry  on  trAding  operations.  The 

shares  from  400.000  were  approved.  Hemp  nf  2nq  fi  th;  invpJ  average  indicates  a  spread  of 

Directors  of  comnanv  were  aiithnri7  I ®®'®  t®”®b6d  a  figuie  of  209.6.  the  over  10  points  between  a  high  of 
rJ  ?®  i!®  .®\*.  "  ^  level  touched  since  Febru-  209.6  and  a  low  at  the  close  of 


commission. 


Interest  is  paid  half-yearly  by  cheque  and  mailed  to 
your  address.  The  security  is  the  best  obtainable. 


You  can  buv 
these  Certin- 
cates  in  multi¬ 
ples  of  $500 
and  for  peri¬ 
ods  of  three, 
four  or  five 
years.  Our 
booklet  will 
give  you  full 
particulars. 


ed  to  Issue  the  additional  shares  in  ^f  the  current  year,  when  theligg.'s. 
such  amounts  from  time  to  time  as  _ _ _ 


KDBl.MlllHt.LLlU.  HKM  HALF  YEAR  SERVICE  STATIONS  WIDE  EXPANSION  I 

Sion  Into  Production  Elftrly  ment  in  Net  Profits  to  in  submitting  the  annual  earned  abodt  $3  in  earnings  of 

ToUi  of  $163.000  ;be  ^  11/001)^ 

TO  EARNINGS  EARNINGS  ARE  GROWING  B.  Common,  president,  reviewed  at  *  a  unsi  unitLi  VI  f f  VV V J  | 

-  -  length  the  developments  in  connec-  - 7-  ,  - - —  ' 

d  officially  that  the  Toronto  Burma  Thr  F-inanriai  Time,  tion  with  the  company's  affairs  dur-  Sales  of  Subsidiaries  Have  Report  Shows  $4.94  on  Com- ' 

of  the  Robert  .Mitchell  „  fifl  k.®  ’■®^7®r'^  f®®'  Shown  Wide  Monthly  mon,  Up  From  $3.47  Pre- 

.  sax.  'pTofits,  before  depreciation,  for  the  ticularly  to  the  highly  satisfactory  * 

rnited,  expects  to  have  sjx  months  ended  August  31st  are  results  of  operations,  and  stressed  Increases  vious  Year 

.  located  at  St.  Laurent,  reported  by  officials  as  exceeding  the  fact  that  the  year  was.  for  the  _ , - 

il,  ready  for  operation  $163,000.  Principal  depreciation,  Algoma  Steel  Corporation,  the  most  OUTLCXilv  FOR  1930  STRONG  IN  RESERVES 

>cHT,r,in<r  nf  107(1  Tf  will  breakage  and  replacement  has  been  profitable  which  that  corporation  has  „  ^  „  Z7  Z7  ,  ,  - 

o,  ,b„  ..w  „7irLS,?'‘cre?.S”cSi;.'“ 

the  outset  of  its  next  Mnntblv  c:aip<!  fnr  thp  niiartar  pnd  r,  uvi  ^  »  .1  i.  .  earned  approximately  $3  per  share  *_  *404  „  i  oiivditni 

•  ^lonibly  sales  for  the  quarter  end-  Doubling  of  the  capacity  of  the  -n  both  Masses  of  common  shares  ‘  **  **’®  outstanding 

pMion  of  this  plant,  ^^fad^  and  "IJMterial  irreLrover  Hlginm  Veet  CorpSo^' wllT  r^^  during  the  first  six^  months  of  the  Tsh^rfo^rlh?  pTcedS  7e?r^'h^ 

.?l®r4J“Jn®'Z.®®T®.^  y®?*--  ^PP®  buU  Lm  the  construction  of  large  >eport  of  Lake  of  the  Woods 


sion  Into  Production  Early  mem  in  wet  Fronts  to  in  submitting  the  annual  report  of  «ssss*»*j*r  sau 

Next  Year  Total  of  $163,000  the  corporation  at  the  shareholders  I7IDCT  OAI 

-  -  meeting  held  at  Camden,  N.  .1.,  F'rank  rlK^I  HAI 

ADD  TO  EARNINGS  EARNINGS  ARE  GROWING  B.  Common,  president,  reviewed  at  *  MMni 

-  -  length  the  developments  in  connec-  - — 

It  is  stated  officially  that  the  T«r®nt«  Burma  Thr  F-inanriai  Times  tion  with  the  company’s  affairs  dur-  Sales  of  Subsid 

inagement  of  the  Robert  Mitchell  „  fifl  .‘*’1  k.®  ’■®^7®r'^  f®®'  Shown  Wide 

profits,  before  depreciation,  for  the  ticularly  to  the  highly  satisfactory  , 

tmpany.  Limited,  expects  to  have  six  months  ended  August  31st  are  results  of  operations,  and  stressed  Increasi 

i  new  plant,  located  at  St.  Laurent,  reported  by  officials  as  exceeding  the  fact  that  the  year  was.  for  the  rsims-uw  tv 

ar  Montreal,  ready  for  operation  $163,000.  Principal  depreciation,  Algoma  Steel  Corporation,  the  most  OUTLWIv  H 

minrt  ihp  hopHnnine- nf  197(1  Tt  will  breakage  and  replacement  has  been  profitable  which  that  corporation  has  _  .  _  ZT  I 

ound  the  beginning  of  1930  it  will  written  off,  having  been  taken  care  had  in  its  history  with  the  excention  Tomnio  Bureau  The  i 

en  have  the  advantage  of  this  new  m  monthly  operating  cost.  of  the  war  venr?’  exception  Toronto.  -  Service 


ADD  TO  EARNINGS 

It  is  stated  officially  that  the 
inagement  of  the  Robert  Mitchell 


Total  of  $163,000 
EARNINGS  ARE  GROWING 


SERVICE  STATIONS 
EARNED  ABOUT  $3 
FIRST  HALF  YEAR 


Toronto  GENERAL'nojsTS 

CORPORATION 

TORONTO  -  MONTREAL  -  OTTAWA  -  WINNIPEG 
REGINA  -  SASKATOON  -  CALGARY  -  VANCOUVER 


Sales  of  Subsidiairies  Have 
Shown  Wide  Monthly 
Increases 

OUTLOOK  FOR  1930 

'oronto  Bureau  The  FInoncInl  Time. 


•islon  from  the  outset  of  its  next 
cal  year. 

Jpon  completion  of  this  plant, 
ilch  is  modern  in  every  respect. 


f  in  monthly  operating  cost. 
Monthly  sales  for  the  quarter  end- 


of  the  war  years. 


Drury  &  Co 

INVESTMENT  BANKERS 


.V*.  40  sss  » 1 IH 11 H  F  pcriOQ  OI  ISLSl  year.  June  miU  from  iho  ron<*triirfInn  nf  larer<»  ..x.™  v.  . 

■tain  departments  will  be  switch--  sales  of  $148,412  compare  with  $66.-  extensions  at  nresS  unde?  i^^iv’YaM  aceempanying  dividend  cheques, 
around  in  order  to  take  advantage  gio  last  year;  July  sales  of  $169,504  ®ir  Common  Other  ^aMtal  ein^n  ^'®*  $6-99; 

the  more  modern  equipment  and  compare  with  $110,384  a  year  ago.  jiture?  imountine  to  $400  oU  hi?p  ^^”®  ®‘''®°  ®^  $964,789 

>roHr>o.  Tv.r.f  ..  _ J  *v_  A _ .  aioAren  UllUrCS  amOUming  to  $4'JU,U00  naic  Hpr»ropinHr.n  allr.w!)npn  r.f  i 


Milling  Co.,  Ltd.,  for  the  fiscal  per- 


Net  sales  amounted  to  $6,905,305.  oi  ioon  i 

while  profit  Is  given  at  $964,789.  Af-  IIr??  '■®"®m  ®  ® 

tef  depreciation  allowance  of  $169.-  ^  ..  ®P®’.’’/*®"''- 


“rating  methods  which  the  new  and  the  August  total  of  $184,567  is  th'  variou^  ^  depreciation  allowance  of  $169.-  maturltv  of  $1  400  - 

Laurent  unit  will  make  possible,  an  Increase  from  $140,715  in  Aug-  ihP  rnmomUnn  whfpb  hava  hopn  1  <3,  and  United  States  and  (  anadian  ^  bonds  diirinir  thp  vnar  ’anH 

’’he  new  plant  will  initially  com-  ust.  1928.  Total  for  the  quarter  ?L!??„p®?t®"f!®?;3^!®*‘  ^®^®  *’®®“  tax  reserves  of  $80,088,  net  profit  for  also  acaulsS  of 
|se  the  brass  and  iron  foundry  amounted  to  $502,484.  Pafara??!  waa  a?5.  ma^a  m  iba  the  six  montHs  period  amounted  to  ?f  baklr?es  to  7  npw 

partments  and  will  also  house  ex-  The  company  Is  operating  52  $175,529.  After  making  provision  s„haiaiar.,  _ _ _ 


larimenxs  ana  win  aiso  nouse  ex-  me  company  is  operating  ba  _ _ m-kih...  Aner  maKiug  pruvision  a„KeMiopv  in  iho  i.va=* 

sive  research  laboratories,  it  be-  units,  of  which  15  are  locat^  in  ®  f®*-  Preferred  dividends  paid,  there  Stal  Lrition 

the  policy  of  this  organization  to  Toronto.  Sixteen  units  are  desig-  ^f®,h®® h®®  ii°° ,”4^®® ranira^^^jt  remained  a  balance  of  $671,966  up-  10^^^  chieflv  diip  tn  an  ?npr?ac?^ 

.7  ®!!  ®.f.L®!i.'!®®L®'L®®i!®°i‘ii®  ?r®*(ti®®=.®r»”’®I®“'‘  !P!®*®i®i®®il^-  Hudson  Bay  Railwaf  and  llgoma  in  bank  loans. 


rk  in  connection  with  the  pre-  United  States  shops  are  operated  "““"J*' 

atlon  of  special  alloy  castings,  of  through  a  wholly  owned  s-ubsldiary.  ,3  .uTi  nihiHiV  hnlfi 

ich  it  is  an  extensive  tnanufac-  "Honey  Dew.  Inc.,”  while  the  com-  1  "®Z 


Alg^a  equivalent  of  approximately  $3 


U  apiHUA.niciLi.iy  u  pro^fitg  of  the  yeai^*  show  aii  in- 

ch” it "iZa'n  ' extensive **Tna*ifufac-  "Honey  Dew,  Inc.,”  while  the  com-  [he^pomn®  Individual  subsidiaries 

?r.  During  the  past  couple  of  pany  also  owns  51  per  cent  of  the  ®  (™ni®  ^®I®’^»  '’e'^®  shown  monthly  Increases  of  as  7.^10  i=  fftor  Uoiinptin^^fn 

rs  this  research  activity  has  common  stock  of  Honey  Dew  West-  e***®  position  from  the  standpoint  of  ^3  90  per  cent,  over  the  same  L  onerntinn  la-  ®’^P®"®®-‘^ 

ven  of  extreme  advantage  to  the  ®rn  Limited,  which  is  operating  8  f^re  financing  that  may  be  neces-  of  the  previous  year,  and  thi.o  ?u?rccoums  and"^  dk-  ‘ 

anlzation.  shops  on  a  satisfactory  basis.  Sales  sary.  rapid  development  has  necessitated  ZnrtZnZnrl  l.!,"®?o"l®  '‘■ 

_  '  figures  given  above  are  exclusive  of  Financing  Proposed.  additional  nlant  facilities  this  vear  ^eprecia- 


1  Outstanding  Feature, 
he  outstanding  feature  of  the  new 


figures  given  above  are  exclusive  of 
subsidiaries. 

,  Increasing  Profit. 


month  of  the  previous  year,  and  thl.®  _ /  1 

rapid  developipent  has  neceaallated  L' 


Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Montreal 


In  regard  to  the  retirement  of  the  at  Toronto. 

5%  20-year  income  bonds  of  Lake  Directors  have  authorized  exten- 


rap.Q  aeveiopmeuu  iias  |  absorbed  $572,532  ,  deprccia- 

additional  plant  facilities  this  year  1  ut-iirtcia 

,  Toronto  $(5,000..  interest  on  payment  on 


new  stock  $2,412..  and  the  generous 
sum  of  $50,000  was  made  to  the  em- 


MO  St.  James  Street 


H Arbour  1 254 


It  will  be  the  transference  to  it  Surplus  account  September  3. 1928.  Superior  Corporation  which  had  slons  at  Muskegon  allowance  fund. 

he  brass  and  Iron  foundry  de-  stood  at  $130,497.  In  November  an  been  arranged  for  October  1st.  Mr  of  a  plant  at  Conseho^^^^^^^  $125,000.  This 

ments,  thus  realizing  for  other  additional  S.ROO  aharea  of  nreferenre  Common  said:  “Your  directors  are  of  IVmnIpeg  factory  completed  carl>  ,  .anfi  (ir.;: 


[menis,  inus  realizing  tor  otner  additional  8,600  shares  of  preference  oireciors  are  oi  »  leaves  $206,955  which  has  been  added 

rating  departments  a  large  stock  were  sold,  and  after  retiring  .“e  opinion  that  as  s^n  as  the  this  spring  has  added  materially  to  surplus- account  which  now 

lunt  of  needed  space  at  the  Mont-  bank  loans  and  current  liabilities,  liability  of  the  Lake  Superior  Cor-  increase  in  anadian  sale. .  totals  $1,000,517.  This  surplus  ac- 

plant.  located  on  Belair  avenue,  cash  on  hand  at  the  end  of  Novem-  Poratlon  under  the  guarantee  re-  Plants  and  warehouses  extend  from  together  with  the  reserve  ac- 

fie  west  end  of  the  city.  ber  amounted  to  $549.853,whlch  com-  fe"ed  to  has  been  disposed  of.  finan-  coast  to  coast  in.  United  States  and  $2.000  000  00  gives  a  total 

a  incidental  to  this  expansion,  pares  with  cash  of  $273,176  at  the  cing  should  be  undertaken  looking  Canada,  and  employees  exceed  -.000.  $3  000  000  00  reserve  monev 

:h  is  expected  to  be  productive  end  of  August  of  this  year.  In  the  to  the  installation  by  the  Algoma  Subsidiary  companies  manufacture  a  $1  100  000  which  an- 

ligher  earnings  from  the  outset,  meantime,  however,  store  equip-  Steel  Corporation  of  new  equipment  widely  diversified  line  of  products,  jp  TNTI  rE•T^r»TEynrTN.  tr*.  aa  ti  uti.  .  .j-m 

tiat  the  undertaking  was  fully  ment  has  been  Incrcasied  over  $200,-  and  diversification  of  its  product.  including  gasiilinc  pumps,  storage  ^^25  has  disappeared  in  the  present  dVE«vSIFTH0  INVESTMENT  TRUST 
need  when  shareholders  of  record  OOO  and  over  $150,000  paid  out  for  Discussing  the  outlook  for  the  cor-  tanks,  fuel  oil  tanks,  air  compre.s-  ®,  7  77^  fhJ  *-■*  »  Ail  1  A 

4  this  year  were  allowed  to  U.S.  rights.  After  payment  of  four  poratlon,  Mr.  Common  expressed  con-  sors,  air  stations,  barrel  pumps,  lu-  ^  <■  hnnds  nf  tho  rinminmn 

icipate  in  an  issue  of  20,000  quarterly  dividends,  surplus  at  Au-  fidence  that  the  Algoma  Steel  Cor-  bricating  equipment,  greasing  equip-  ^  ^  I  imi  cd  nUrt  off  Ui  r  n"  ' 

es  additional  no  par  value  cap-  gust  31.  1929,  was  $195,819  poratlon  will  be  faced  with  a  con-  ment,  steel  barrels  and  drums,  range  '  veaZ  The  nrnnertv  ’.r  i 

stock  on  the  basis  of  2  In  5  at  Referring  to  operations,  officials-  tinuously  increasing  demand  for  its  boilers,  automatic  gas  water  heaters.  stands  at  $8,357  967  less 


sors,  air  stations,  barrel  pumps,  lu¬ 
bricating  equipment,  greasing  equip- 


statement.  this  amount  being  the 
value  of  the  bonds  of  the  Dominion 
Flour  Mills  Limited  paid  off  during 


la  share.  This  operation  brought  say: 


I  output,  and  that  this  general  devel- 


ie  company’s  treasury  approxi- 
!ly  $740,000  of  new  money. 

w¥gH  RECORD 
lUNT’S  BUSINESS 

es  For  Third  Quarter  Show 
Gain  of  About  20 
Per  Cent. 


“Not  having  had  any  experience  opment  will  furthermore  warrant  the 


oil  burners,  etc.  rocor,-^,  f  -  "1  '  •  | 

Sales  of  oil  trade  equipment  for  ^7,^04/"®/®'’,'’®®“''’®".  >encwal 
rnnid-  »f  $  1 .816.628  ;  wllllC  1  llC  in  veillories  Of  ! 


with  operating  our  chain  of  shops  Algoma  Steel  Corporation  in  equip-  service  stations  are  growing  rapid-  J  A  r,’  "  ’  i,.,rroio  of,.  .®v.o..  ! 
during  the  winter  months,  we  con-  jiing  itself  to  produce  more  varied  ly.  and  it  is  anticipated  that  addi-  vtIup  nf  tii-S  Rpi  in  v,  n'  '  i 
tinned  to  follow  the  policy  of  the  products.  He  did  not  foresee  any  tional  factory  facilities  now  being  ‘  1^^'  PYPoiipni  rZ  A 

previous  owners,  with  the  result  appreciable  effect  on  the  demand  for  provided  will  permit  of  a  substantial  ‘  v  i„o  fill  i 

that  in  November,  December,  Janu-  the  company’s  products  due  to  the  increase  in  business  during  the  year  ^ 

ary  and  February  small  losses  were  .^nailer  g^ain  crop  in  the  West.  Ini-  propert.v  and  inventory  accounts,  the  ! 

incurred,  the  total  being  less  than  provenients  in  the  organization  of  the 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in  the 
Investment  of  funds  Is  one  of  the  most  important  set  vices  this 
Trust  has  to  offer. 

IXTERTIEWS  AND  CORKESrONDENrE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


the  situation 


After  a  careful  study  of  I  agricultural  industry  have  resulted  to  general  business  conditions. 


Iwiches  was  increased  to  15  cents  a  smaller  crop  in  any  one  year,  and  confidence  to  .steps  being  taken  by  iyian  \ 

February  7,  and  we  are  pleased  to  the  development  of  other  basic  Indus-  the  Government  in  relation  to  the  mnnpv  hnrrn«  pa  fnr  tifn  n.irnK..o^  nl 
be  able  lo  report  that  since  that  tries  has  proceeded  to  such  a  degree  tariff  on  iron  and  steel  products.  -  psfprn  K  ikprir^  t?  iI '®(® 
ttmp  ihp  hiis  np.ss  has  shown  a  stead-  . _ ..A... _ _ .  .  , _ _  '“C  western  Bakeries.  It  i.s  the  In- 


pricc  of  sand-  ja  minimizing  the  industrial  effect  of  He  looked  forward  with  reasonable 


good  will,  trade  marks  etc.  of  this  ■ 
outstanding  company  have  a  book  j 
value  of  only  $2.70.nnn.  While  the  { 
bank  loans  of  $4,020,000  are  larger  1, 


<37  ST.  JAMFS  STREET 
MONTREAL 


iico  sterlim;  power 
TORONTO 


time  the  business  has  shown  a  stead 
ily  increasing  profit.” 


bIo  Burenii  The  FInanelnl  Time* - 

ronlo.  —  Hunt’s.  Ltd.,  set  up  a  ,  »  j j... 

record  both  for  output  of  the  Dig  SUrpIUS  Audition 
.any  s  man.v  iines^  of  candies  and  Canadian  General  Trust 

irofits  fnr  the  third  quarter  of 

iscal  year  which  ended  Septeni-  Bureau  The  i.-lnnno 

;0.  Sales  for  the  three  months  Toronto;  -  Canadian  Ge: 
to  that  date  were  -0  per  cent.  ..pstmeni  Trust  IJmIted.  for 


(Scai  M-ai  Toronto  Bureau  The  l.'Innnolal  Time. 

;0.  Sales  for  the  thiee  months  Toronto^  —  Canadian.  General  In¬ 
to  that  date  lyere  20  per  cent,  vestment  Trust.  Limited,  for  the  first 
the  corresponding  period  of  last  g^ypn  months  of  this,  its,  first  fiscal 
H.  .  Hunt,  president  and  Yonr  nnrnpri  in  1nfftrr*st.  dividnn.ls 


UC  uevvxupn.vut  UU.V.  ua.-,,Y.  u.uu.s-  i.e  yovcu.iivu,  ...  ...... lu..  . uv  money  borrowed  for  the  purchase  of 

tries  has  proceeded  to  such  a  degree  tariff  on  iron  and  steel  products,  ju  ,^.e,tprn  Kakerirs  It  is  tho  in 
as  to  reduce  the  comparative  impor-  which  would  reflect  favorably  upon  of  T.ake  of  the  Woods  Milling 

tance  of  the  wheat  crop  in  relation  the  affairs  of  the  corporation.  _  Company  Limited,  lo  repay  flic.se 

^  .  m  ,  ge  •  w  J  g*  TLT  Ioan.s  by  the  issue  of  securities  in 

Court  Interferes  in  Use  of  Name 
Employed  in  Oil  Stock  Promotion 

- - - -  .  .  _  pany  Limited,  the  success  of  the 

As  the  resulf  of  court  proceedings.  fo  aoros  ^  SeKion  21.  fnter-Cify  Baking  Company  having 

covering  an  injunction  taken  by  the  •  fp-p^’Yuon  ■  a  proved  the  wisdom  of  entering  the 


STOCKS  BONDS  —  CRAIN 

Investment  Oanicer’s 

Gage  .  Evans,  Spencer 


LIMITED 


covering  an  injunction  taken  by  the  j 
British  Petro'.eum  Company.  Limited.  I  m.np 


ss  sales  derived  from  over  200  ..artuion  market  varuc  of  securities  ’  —a<3joining  directly  to  t 

i,,nitori  thr.iiiffhmit  fintarid  ui.irKei  vaiuc  oi  becuruieb  troleuin  Company.Ltd.,  IS  a  Hamilton  dunnf-  wells'. 

, _  : _  ' _  held  was  approximately  $8j0,000  (>onc(>rn.  with  imnortant  holding.^  of  "The  Gentogical  Siirv 


formation.  A  proved  the  wisdom  of  entering  the 
tlie  company  shows  baking  field.  This  subsidiary  has 
j’l'o  weiNknowm  shown  steady  pro.gres.s  :iiid  excellent 
in  Turner  Vol-  profits.  The  bakeries  of  the  Inter- 
t he  company  cjty  Baking  Company  are  all  in 
odnetVon"^  These  Eastern  Canada  In  order  to  com- 
lerful  property  plcte  a  really  national  Baking  organ- 
the  finest  pro-  juation,  I,ake  of  the  Woods  Milling 


As  mrmlirrs  of  the  Winnlprg  Criilii 
I'.xehnnjEe.  wr  solicit,  up  conservative 
mnriEin  nreoiints,  fcrain  orders,  for  pur- 
ehnsr  n.nd  ..lie. 


"-Id  was  approximately  $850,000  conci^rn  with  important  holdings  of  "The  G< 
shown  a  large  increase  over  .  .  ,  *  •'  concern,  wiin  iniporiani  noiainas  oi 

,.«o-  ond  the  Phristmoc  re-  .  .  0)1  and  gas  lands  in  the  county  of  „,,irv  of  .s 

onts*  nf  nlmrist  overv  a^ent  figures  arc  contained  In  a  Lambton,  Ontario,  and  action  was  21.  ’Towns 

ZhZs  «h1t  th^  ■^^crZlast  '®“®''  forward  to  shareholders  ,aken  to  curb  activities  which  were  13.  arc  on 

ofui  l?®!,  nne?:  tho  management  announ-  claimed  to  be  detrimental  to  the  in- 


ey  of  Canada  Purchased  a  group  of  w 


says:  ‘W’lth  reference  to  your  en-  establi.shed  bakeries  in  Western  Can- 
quiry  of  September  18th.  1929.  Section  ada  which  have  been  in  operation  for 
21.  Township  1!^  U.  2.  \v.  5  M.,  12  and  gomc  scvcn  months  with  very  gratlfv- 
13,  arc  on  the  RcHy  Uiver  formation.  ,  1  e. 

.  .  .  .  There  have  been  no  productive  rcsUits.  riil.s  widespread  con-  j 

wells  sunk  on  the  Celly  River  forma-  sumption  of  the  products  of  Lake  of  i 
tion  in  this  yea.  Legal  Subdivi-  the  Woods  Mills  will  Iindoiibtedlv  I 
s  on  12  and  13  would  be  more  accu-  0  ,  *•  v  ,  1 

rn*..|v  deseriheA  as  on  ihe  ede-e  rn.  PrOVC  Of  lasting  benefit  tO  both  thC 


The  new  shops  recently  open- 
Ottawa,  Hamilton  and  Toronto  ^ 
ving  eneoiiraging  returns.  Two  ®7 
tores  will  shortly  be  ®P®®®d  7  iodic  reports, 
to.  one  at  College  and  Dover-  . 

and  the  other  at  3210  Yonge  „,„s  '.r  Zi; 


L-  ref  urns  Two  ®‘'®  Informed  on  the  progress  petroleum  Company,  Limited,  is  ar-  sion  12  and  13  would  be  more  accu-  iaettne' 

y  be  opened  in  ®'  '‘*®  ®®“P®“^  P®®’  7  ^rlng  its  securities  more  [^^;7harao®l!;1My®1n7h7?fru"e'lrre.’:®•  Company  and  ?fs 


iodic  reports.  prominently  before  the  public  in  the  "Advertisi 

Witli  respect  to  distribution  of  sur-  near  future  on  the  strength  of  the  on  Saturday 
plus  eariiiii.gs,  it  is  stated  that  the  discoveries  which  have  been  made  on  Comp; 


"Advertising  in  the  Montreal  papers 
1  Saturday.  September  14th.  H.  M!l- 


lus  eariiin.gs,  it  is  stated  that  the  discoveries  which  have  been  made  on  Company  stated: 

I  matter  has  not  yet  received  the  con- 1  its  properties.  mam'''’orasp  this  Opportunity  -® 

siderutioii  ot  the  directors,  .  -  . 


company  and  its  shareholders. 

Comparison  of  profit  and  loss  ac¬ 
count  and  net  working  capital  posi-  j 


SSlIiTS  OF  IKKKJATION. 

arv.— The  value  of  fall  irriga- 
nmbined  with  good  farming 
Is  is  seen  in  the  crop  results 
L.  Shrumm,  whose  farm  i.s  Th 
d  a  piile  east  of  Coaidale.  On  lone 
cen  acre  field  the  wheat  aver-  ing  t 
)1  bushels  to  the  acre  —  on  jq  th 


In  its  petition  British  Petroleum  last  day 


Early  Stock  Financing 


Company,  Limited, 


that  arres  of 


tunity  doe.s  not  wait  for  any  tion  over  the  past  3  years  follows:- 
rasp  this  opportunity. — Your  1928-29  1927-28  1926-2 

.  .  .  Wo  have  the  finest  80  Op.  profits  $90t!.9ll  $689, .“jSS  $634.37 
■oil  kind’  in  the  whole  field.  Depreciation  7.7,000  75,000  75.00 


high  pressure  sales  methods  were 


Buy  now  at  50c  a  share.' 

"On  the  .«ame  day  In  another  news-  profit 


$831,911  $614,588  $559,378, 
105,000  105.000  105.000  1 


of  (^tstaha 

1 12  ST.  J  AMES  STREET  WEST 
MONTREAL 

PaWup  Capital.  $1,105,000 

Hon.  F.  L.  B6ique,  President 
Hon.  J.  M.  Wilson,  Vice-President 
Hon.  D.  O.  L’Eisperance,  Vice-Presidera 
Reni  Morin,  N.P.,  Gerteral  Manager 

TESTAMENTARY  EXECUTORS  -  ADMINISTRATORS 
TRUSTEES  -  UQUIDATORS  -  FINANCIAL  AGENTS 


een  acre  field  the  wheat  aver-  jpg  the  pii.st  few  years  lends  interest  ner  recognized  as  ethical  among  new  ls.sue  of  *  9? 
1  bushels  lo  the  acre  —  on  to  the  financing  which,  it  is  reported.  biiMncss  men.  Owing  tip  tha  sirail-  development”wo*rk^ 

r  fallow  land  heavily  fall  ir-  pp  announced  lu  tho  course  of  urity  of  names  the  petitioning  coni-  j„  <'arriod  out  on  t 

On  11  noiighboiiny  farm,  that  next  two  weeks  pany  claimed  that  its  interests  had  of  the  jiritish  retroienm  j 

Dunham,  the  average  on  a  complete  details 'are  still  lacking  bijcii  and  were  being  seriously  injur- 

but  we  understand  the  financing  will  •, 


field  was  40  bushels. 


n.  St.  Pierre 

i,i.iinT:u 

itlemen’s  Tailors 

NOTE 
OUR  NEW 
ADDRESS: 


Suite  L(l.  ttli  FNxir 
Rltcii'e  &  IMncIi  lliiiltling 

4  St.  Catherine  St.  West 

vocn  Bisliup  and  Mai  kay  .St.x. 

'JP.  1495  Montreal 


take  the  form  of  a  convertible  pre-  active  pan  m  me  procecamt,.  - 

forrpd  Sfnrk  Isxiip  carrying  -i  bonus  against  the  British  Petroleum  Syn- I  fr>r  the  paym<’iit  f;f  appriiximatcly  Current 

ferred  stock  issue,  carrying  a  oonus  &  Better  Busi-  *3!.0on.  of  which  only  a  small  portion  ^Assets 

of  coiiinion  stock.  The  large  increase  dicate  was  taken  nj  me  ueiier  lusi  Current 

ill  the  Company’s  earnings,  together  ness  Bureau  of  Montreal,  which  un-  ..,j  Company  has  Issued  a  Liabs. 

with  the  increased  volume  being  date  of  September  -1st  issued  a  written  guarantee  that  money  ad- 
handlcd  at  the  present  time.  Indicates  bulletin  in  connection  wim  the  offer-  vanced  to  ‘bYe':oSrzaUon’'’shSre;  For  pr 

excellent  possibilities  of  appreciation  Ing  of  pre-org.mization  sbarfs  tn  th®  wtii  be  repaid  witiiin  ninety  day.a  and  holders. 


pany  claimed  that  its  interests  had  of  the  Br|ti.sb  I’etroleum  S»yndlci).te. 
been  and  were  being  seriously  injur-  "Mr.  Miller,  when  qiiestionod  re- 
-  ,  garding  Die  leases  covering  tho  com- 

'  ,  .  ,  ji  pany’.s  holdings,  stated  that  the  terms 

An  active  part  in  the  proceedings  under  which  tliey  were  secured  call 


organization’  Pension  fund  50.000  25.000  . 

50  per  .share.  .  — - . -  - — 

c  has  been  or  Balance  $206,996  $  79. .'12.5  $  34.378 
tlie  property”  Prev.  sudp.  793.522  714.197  679.819 


t  no  development  work  has  been  or  Balance 
being  carried  out  on  the  property'  Prev.  sudp. 


I  Another  Canadian  For  | 
I  Board  of  United  Cigar, 


Current 

Liabs. 


of  comnion  slock.  The  large  increase  dicate  was  taken  by  the  Better  Busi- 
iii  the  Company’s  earnings,  together  uess  Bureau  ^of  MoT'i'eal,  which  un- 


vanced  to  the  l•on1pany  for  the  pur¬ 
chase  of  •I'rc-drgaiiization’  shares 


P.  &  L.  bal  $l.0oo..5i7  $79.3.522  $714,197  Howard  J.  Moffett,  vice-president  I 
$4.94  $3.47  $3.10  in  charge  of  merchandising  of  Domi-  j 

...  nion  Stores  Ltd.,  who  is  accepting  the  | 
vice-presidency  of  United  Cigar  ' 
5.952.384  5.505,825  5.335,340  Stores  of  America  and  affiliated  com- , 

5.834.647  2.252,911  2,946.903  nf 

_ on  the  board  of  United  Cigar  Stares  , 

117.737  2,253.914  2,388,437  of  America. 


5.834.647  2.252,911  2,946.903 


For  presenting  the  report  to  share-  I  About  the  middle  of  August  an- 


excellent  possibilities  of  appreciation  cnmmnv  will  b*  repaid  witiiin  ninety  day.s  and  holders,  president  F.  S.  Meighen  says  nounccnient  was  made  of  a  change 

in  value  of  the  common  stock,  syndicate  by  H.  Miller  &  Company,  that  the  purcha.ser  ■^vlii  further  rc-  m  part---  in  control  of  United  Cigar  Stores 

Tbrniiffh  ennvm«inn  nf  nrpfprred  Limited.  Particulars  were  given  of  celvo  2  share.s  in  (he  company  for  ^ ,  i  »,  u  j  *  ,  ^““®U  ^  oJOres 

Through  tonteislon  01  preierrea  Miller  &  each  ‘Pre-Organizatlon’  share  held.  "Domestic  trade  has  been  good,  with  Canadians  promtnently  Iden- 

stock  the  investor  will  be  afforded  _  _r_.  _.i _  _ j,  and  further,  that  ‘Pre-Organization’  The  quantity  of  flour  exported  has  tified  with  the  new  group  and  well 


could  regarded  a.s  very  irapres-  ing^rll'^aU^uf'IJnerer^hlh.^VrTn^^^^^^^^^  ^creased  the  increase  being  largely  represented  ou  the  new  board  of  di¬ 


future  development  of  the  business. 

SA.SKATOON  POWER  PLANT. 

Saskatoon.  —  Construction  work 


could  be  regarded  a.s  very  impres¬ 
sive  to  the  investing  community.  F'ol- 


himself.  i.s  to  rooeivc  a  ibr«  royalty.’  <iue  to  flour  shipped  to  the  Orient,  lectors.  Geo.  K.  Morrow,  former  i 
"Fund.s  for  the  repaymant  of  these  but  this  is  not  a  Stable  market.  Canadian  and  now  of  New  York,  is  1 


Ipwin?  irp  niifitalions  from  the  bulle-  fupa.s  tor  r.-p«.v,nHni  oi  inese  nut  inis  IS  not  a  sianie  market.  4  anaaian  and  now  oi  J\ew  York,  is 
owing  are  quotations  trora  the  bulle  cariyinvestor.s  under  the  term  prices  have  been  chairman  of  the  board,  and  his 


i:  company'.s  firuarantee,  will  be  raised.  ^ 

'‘The  Canadian  Oil  &  Mining  News,  according  to  Mr.  Miller,  by  the  sale  of  niost  unsatisiaciory, 


there  brother.  Frederick  K  Morrow  of  Tor- 


on  the  new  power  plant,  being  built  issued  by  Miller,  announc^'s  that  the  treasury  stock  of  the  company  to  be  seems  little  prospect  of  Improve-  onto,  president.  R.  W.  Jameson,  for 


hv  tho  PrnLrinrl'il  rJnv^prnment  at  n  British  Petroleum  Syndicate  was  formed.  ment  in  that  market 

by  the  Frov  incial  formed  for  the  purpose  of  consolldat-  “The  selling  campaign  carried  on  ™eui  in  iiiai  mai  aci. 

cost  of  $2.000, 000,  IS  going  lorwara  some  forty  oil  and  gas  leasee,  by  the  company  makes  prominent  use  »  i  m* 

rapldlv,  .and  it  is  expected  to  be  fin-  comprising  approximately  2,128  acres  of  the  names  of  the  large  producing  Th©  Financial  Tli 

klifd  hv  November  15th  This  new  in  Turner  valley.  Waite  Vallcy  Moose  well.'i  In  Turner  Valley  and  is  carried  class  bf  people  who 

isnea  py  iNOiemBcr  loui.  1  u  »  I  jip„ntain.  ete.,  area-s  of  Alberta.  on  through  a  publicatfon  issued  by  .  oI,|b  huv  Ini 

plant  is  sai’i  to  be  the  most  modern  "Great  stress  is  laid  on  80  acres  ‘of  Miller.  newspaper  advertisements,  J**® 


in  the  Prairie  Provinces. 


Briti.sh  Petroleum  Syndicate  was  formed.  norri.,i  nn  ment  in  that  market.”  merly  chairman  of  the  board  of  Do- 

fornied  for  the  purpose  of  consolldat-  "The  selling  campaign  carried  on _ ...(..(i.,  ...v,....  at- 

ing  some  forty  oil  and  gas  leases,  bv  the  company  makes  prominent  use  *  i  «.  minion  oiores  ana  wun  wDom  Mr. 

comprising  approximately  2.128  acres  of  the  names  of  the  large  producing  Th©  Financial  Times  reaches  i>  Moffett  was  associated  for  years,  is  a  ' 

in  Turner  Valley.  Waite  Valley  Moose  well.s  In  Turner  Valley  and  is  carried  cIa«S  V*f  p4‘npIP  who  are  Interested  director  along  with  Sir  Herbert  Holt  j 

Mountain,  etc.,  area.s  of  Alberta.  on  through  a  publication  issued  by  a  ,||,|^  hiiv  InrihKtitiAnf  R»Piiri.  a  mt  ^p\ 

"Great  stress  is  laid  on  80  acres  ‘of  Milter,  newsfipaper  advertisements,  anl©  10  vu}  inTescmeni  secUn  of  Montreal  and  A.  w.  Black  Of 

the  most  valuable  oil  porven  ground’,  telephones  and  longthy  telegrams*"  ties*  Montreal.  * 


H.  R.  Bain.  Dee  M,  Roberts. 
President.  General  Manager 


H.R.BAIN&C0. 


Dealers  In 

GoTemment,  Municipal 
and 

Corporation  Donds 


Head  Office  —  Atlas  Building, 
330  Bay  St..  Tutuntu 


Branch I 

215  St.  James  St.  \V.,  Montreal 
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__________________  ! 

iMATfAftTlf  CriUrD  recent  months  attenti 

KAIIONAL  jtWtK  comparauvel 

iOUX  Vll/lU  Uiiiiajaa  which  have  anjoyed  f 

Dior  117II  I  ClinW  predation.  The  maj< 

-  —  llllj  IT  ILL  unvif  having  been  neglectec 

along  the  downward  tr 

.  »on.j.  Au HIGHER  EARNINGS 


COMPLETE  PLANS  ^ 
FOR  MERGING  OF 
GROCERY  CHAINS! 


AT  THE  LOOKOUT 


GROCERY  CHAINS^"/ .hrC,LVi -iT.;,!,.  ™o„m.  Au«...he,. 

VlltWUlll  v;i*ialivu  I  Press  market  expert:  |  reflect  roiidltlons  during  the  month 

- -  !  ''Viewing  the  export  Rituatlon  as  if  of  August. 

Dominion  Stores  to  Acquire  Ma-  affects  the  Canadian  crop,  it  can  be  * 


jority  Interest  in  Loblaw 
Groceterias 

SEE  BIG  ECONOMIES 


scon  from  a  glance  at  statistics  of  I  Production  of  coni  and  coke  In 
rocont  years  that  the  present  out- i  Canada  in  August  re.ached  a  new  high 
ward  movement  of  Canadian  wheat  1  record  for  the  month,  and  was  13 
I  Is  about  normal  for  this  time  of  j  and  18%  respectively  higher  than  for 
'year.  .Am.'ust  and  September  are  Augu.st  of  last  year.  A  corresponding 


Business  cf  AH  S'jbsidiaries  Re¬ 
ported  Showinrr  Substan¬ 
tial  Gains 

Toronto  Barenu  The  Finiinclal  Time. 


recent  months  attention  has  been 
paid  to  comparatively  few  stocks, 
which  have  snjoyed  substantial  ap¬ 
preciation.  The  majority  of  stocks, 
having  been  neglected,  have  drifted 
along  the  downward  trail.  The  shares 
that  have  been  chosen  on  the  Cana¬ 
dian  markets  for  conspicuous  trad¬ 
ing  have  been  for  the  most  part  the 
International  group.  It  Is  notewor¬ 
thy  that  Canadian  houses  with  New 
York  affiliations  have  been  recom¬ 
mending  stocks  of  an  international 
character. 

The  merits  of  such  stocks  as  In- 


,  •  o-  I  L  nronnrtinn  of  the  surnlus  1.  invail- I 'o,..  ,.o„,  i - niontli.  The  com-  leum,  ctc.,  have  been  stressed,  but 

housing  Facilities  m  Big  Lob-  reason  Tc^'shL  ed  an  in™  in^rporatod*  in  many  other  stocks  in  the  Canadian 


COMBINED  BALANCE  SHEET  OF 

LAKE  OF  THE  WOODS  MILLIN 
COMPANY,  Limited 

AND  ITS  SUBSIDIARY  COMPANIES 
As  at  31st  AUGUST,  1929 

LIABILITIES 

CAPITAT.  STOCK  : 

AUTHORIZED  : 

200.000  shares  of  >?o  Par  Value  Common. 

15,000  shares  of  7^  Cumulative  Preferred  stock 
of  $100.00  each. 

ISSUED  : 

148,000  snares  of  No  Par  Value  Common  . $5,0^0.00(1.00 

Less  Unpaid  thereon .  27,005.00 


law  Warehouse — Additions  to 


CanadHrexporters  are  not  undu"^  f ^  !  IfSS  ’to  acqulre'sevcr.al  goin? 

'.“rS^bri hTcons;.tta  ^  “■  ‘™”  l  nrl»e,..lnc.udl„,  Onl.rio  sow 


Toronto 

Toront 
the  incrj 
Co.,  I.td 


1028  to  acquire  sever.al  going  enter-  |  ust,  that  also  have  intrinsic  merits, 
pri.ses. .including  Ontario  Rower  Pipe  have  been  left  alone.  It  is  felt  that 
and  Cla^"  Product?.  Dominion  Sewer  these  are  bound  to  attract  more  at- 
Pipe  and  Clay  Indii.stries  lAd..  Clay  tention  a.s  time  goes  on.  and  the 
Products  Agency  Did.  and  the  Hamli-  switching  process  is  carried  farther. 


15,000  shares  nf  Cumulative  Preferred 
Stock  of  $100.00  each . 


sales  this  year,  accordinsj  to  authori- 
tative  advices,  .and  profits  should 
show  a  favorable  increase  over  those 


{Paper  Stock  Investors 
I  Look  For  Better  Days 


(Continued  from  Page  1) 
srengthened  Its  position  very  mate¬ 
rially. 

Seventy-five  per  cent,  of  the  total 


lynch  & 'Some  13.0no.000  , bushels  of  whc.at  and  I  over  s-  million  collars,  i  ne  ioku  $4,00  per  share  on  the  43  noo  shares  function  which  it  is'  nndcr.stood  to  i 
ifloiir.  which  although  less  than  Imlf  I  consumption  of  siipr  In  C.anada  In  par  value  outstanding  in  April  have  performed  siiceessfiillv.  While  i 

ladc  iin-l’hc  abnormal  export.s  of  August.  19-8  is  estimated  at  025, jlO  684  lbs.,  preference  .shares  that  there  has  been  an  increase  in  pro- I 

Jackson  equal  to  the  aver.age  of ,  va.ucd  at  over  50  nUlioii  dollars.  were  outstanding  at  that  date  were  ductlve  capacity  there  has  also  been  i 

uuLiv.u.i  ..r/ivlnuc  four  vnorc  Wifh  thriQO  •  ^  ^  _ ..j  .u.  .  _ ^  *  g _ *_ _  _ ! 


\.w.,  I. III.,  «  I*  ‘  YuwhoU  in  Aiiirnqt  nnH  000  000  in  x/v**vi  i..L/4.yxr.i  gaies  this  year,  accnrciio?^  TO  autnori-  •  ••• 

Ltd.,  is  oontaiiu'd  in  ;i  statement  is- ;  *n  Aiiff  si,  ana  i-.uuu,uuu  nianiifacluies  showed  an  Increased  tative  onti  nrnfits  should  I  rk^Ir  F/\f  RaHai-  Dav- 

..,.1^..  t>w»  i-TVitiirp  of  T  P  ! September,  while  October  average  ‘r  - o<;c  nno  n«.4  rvf  advices,  and  proms  snonin  L^OOK  ror  oetter  UByo 

sued  midr,  the  '''-'"■‘''J'®  , ‘  '  ,vas  26.000,000  bushels;  November,  i  exports  of  show  a  favorable  increase  over  those  - 

Ivoblaw.  president  of  L(d)law  ja  nnn  <  increased  by  approximately  of  Hct  v-^'in  /r>  «*«-.  .i  w  i\ 

o  T  4,1  ^n/1  Wr^Kort  Tnrk<5nn  , 000, 0000,  and  December,  44,000,- fr.  ta  lasi  >e.Tr.  frontinued  from  Page  1) 

as  nominees  of  Merrill.  Lynch  &  Po^-ted.  hut  it  will  be  remembered  ;  increaL Tn  both  quan-  t«^«“\^cing  $26i,4,,.  and  $150,520.  ,,  controMed  by  five  of 

Co.,  of  .New  Yr.rk.  will  be  added  fo!»hf  itv  and  v-nhi^rf  wines  and  gra?e  [f »hc  principal  concerns.  These,  and 

the  board  of  Dominion  Rtores.  Ltd.,  below  $1.10  per  bushel,  ami  ''’beat  ^  the  Class  "A"  sh.ares.  of  which  there  with  them  also  a  majority  of  the 

and  IV.  ,1.  Pcnt’aiul  of  Dominion  , "  being  pressed  very  hard  |  quSy  an^  .shares  oiit.st.nnding.  the  outsiders,  are  carrying  on  under  the  ' 

Store.?,  and  ,1.  T..  Merrill  and  F.  W.  c-  I-^Ports^  in  August  this  yea*-' 1  Jog  gpj  {dividend  rale.s  is  .*2,40  per  annum.  Newsprint  Institute  of  Canada,  an  j 

Nash  added  to  the  board  of  Loblaw  |''‘*b  the  market  langing  an>  where;  •  ‘  inHnctrv  in  r.imria  v,„j  i  requiring  $06,000  per  annum.  Hence,  organization  formed  for  the  purpose 

Groectedas  I  1’"'’  bi=d.er  {  The  s^ga  try  in  Canada  had  the  residue  left  last  year  for  the  com-  „f  equalizing  distribution-  and  sta- 

^ThoMiide'rw-ilitig  of  the  merger  is  than  in  .'Viigiist,  1028,  amounted  i  mon  was  $171,457.  or  api’-oximatcly  bi’lzing  the  Indii.stry  generally,  at 

being  h.andle.l  bv  ' Merrill.  Lynch  &  ! i  onnLm^r^n  ^  r  in  r^nortn  in  per  share  on  the  43  OfiO  shares  function  which  it  is  nndcr.stood  to  j 

Co  7)r  New  York  ifloiir,  which  although  less  than  half  -Pnipt'on  ,'’"f'nor  na'cei  ef  no  par  value  rutstanding  in  April  have  performed  successfully.  While  | 

The  official  t he  abnormal  exports  of  August  1928  is  estimated  at  025,510  684  lbs.,  j^^t.  The  preference  .shares  that  there  has  been  an  incre.nse  in  pro- 1 

dcr  the  .signature  of  Robert  Jackson  1928,  was  equal  to  the  aver.age  of  ;'a,ucd  at^ver  50  nUlioii  dollars.  were  outstanding  at  that  date  were  ductlve  capacity  there  has  also  been  i 

anii  'I'  R  I  obi'uv  follows;  i'bi’  previous  four  years.  With  these  j  retired  at  105,  or  converted  into  the  la  marked  increase  in  consumption,! 

“In  conn’eetioii  with  the  mcetin.g  H'PUJ'es  before  him.  the  C.anadiari  ex-  i  Canadian  Ij’ade  returns  for  the  issues,  on  the  basi.s  of  2  .share.s  jespecially  by  American  new’spapers.  I 

of  the  board  of  directors  of  the  Do-  P'^'’lf''  "'’"'d  appear  then,  1”  have  j  twelve  months  ending  with  Au-ust,  ^  share  of  common.  Shipments  to  the  United  Kin.gdom  { 

minion  mo-.e-'  1  td  ,  held  in  Toroii- '  reason  to  presume  that  the  19.j9.  indicate  direct  effects  of  he  outstanding  and  have  been  much  heavier  than  in  any  ; 

D,  and  the  not  ices  to  he  .sent  the;bi«l  throe  month.s  of  1929.  will  wit-  ho  d-up  n  the  wheat  appreciably  previous  year.  The  result  of  this  { 

New  York.  Boston  and  Toronto  ;  of  ports  to  the  Tnited  Kingdom  for  the  There  has  been  that  the  Canadian  mills  are  : 

Stock  Kxehangcs.  wo  wish  to  advise  ^ 8:rain,  ''’b'cbtn  the  jears  Period  heiow^^thP^nJevioiis^  ne^  1^,000  shares  of  preferred  re-  now  operating  at  .an  aver.age  ratio  of 

lh.it  the  pliiii  a.iccdnp™  pr..,Klo.-.,  ..  couM.d  for  hv  the  decrease  in  «-he«l  ■'  ..hares  are  eomer-  normal  cnpacitiP  .... 

for  the  acnni.^ition  of  the  majority  j  sp  'ind  wheat  flour  shipments  For  the  '  common  at  nnv  time,  prior  Apart  from  the  fmmeniate  needp  i 

voting  stock  of  I.ob!aw  Groceterias  ;  unfavorable  crop  con-  twelve  months  ending  with  July,  !  redemption,  on  a  share  for  share  of  the  Industry  and  its  obligations  to  | 

Co.,  I.td..  and  opens  the  way  for  the  ^  P  ‘  ‘‘“J'  rnm.,a,-nr,^  -i  which  comnloted  the  cron  vear  i  besis.  Should  Ibo  company  earn  its  shareholders,  there  is  also  a  na- 
iiltiniato  merger  and  r^.solidalion  |  'J®- monthVln  ^vhLt  shipments  to  the  United  King- !  54.80  per  .share  on  the  common  this  tional  interest  at  stake  in  connection  : 

of  the  husines.ses  of  I.o blaw  «roro- ,  -  ^atMactorv  condTtion  OuUdom  were  down  39  million  bushels,  p-ear,  this  would  he  double  the  Class  with  newsprint  prices.  Canada  now  | 

torias  (a  Ltd.,  and  of  j^Vn^eVes  JSVed  b/th^^^^^  "beat  flour  down  461.349  bar- I  "A”  dividend.  The  relatively  high  holds  the  worlds  premier  position  i 

Store.?.  Lt.l.  I  “J  J-  ’"oexes  repoi  tca  ny  me  uami  ^  earning-power  on  the  eonimon  makes  as  a  producer  of  newsprint,  its  out-  | 

'‘4n  ^Ue  m'^'o'cxe  i  ii  'rftoek  of  l  ^  refloc  eondiUonf  in  Sep^  heavy  month  in  wheat,  shipments  |  the  conversion  possibimies  of  the  Receding  th.n  of  tlm  Imited  | 

An  otie.i.u  to  c.\e.ian-c  nthprs  it  the  end  of  Aiienst  'to  the  United  Kingdom  also  fell  8,-  A  stock  attractive.  The  company  jtates.  me  next  in  lino.  b>  about  ; 

the  Dominion  ^tnre.?.  Ltd.,  (which  anJ  t  e  others  at  (he  enj  of  August,  _  produces  a  wide  ran.ge  of  products.  75%  Production  is  decreasing  in  i 

•will  tenipoi  anly  he  used  as  n  hold-  »  or  me  inoicators  snow ea  actmty  on  hirroia  fnr  mat  month  Tv.  _ - _ *  |the  States  .and  the  American  con- 


RANK  l.OANS . 

ACXrOUNTS  rAYAIlLE 
NOTES  PA.YABLE..  .. 


rnOYISION  FOR  KMPIAIYEES’  retiring  ALLOWANCE... 

RESERVE  ACrOTN’T . 

SURPLUS  ACCOUNT 

L*al$>nf'«  at  Slat  Auj^st,  1028 . . . . 

ADD: 

Profits  after  derturting’  all  expenses  of  operation 
nnd  providing  for  Ixioblful  Accounts  nnd  Income 

Tax .  006,041 

LESS  : 

Phid.'Tid  Prrfprrpd  Stopk  for  yr.ir. . .  10", 000.00 
Plvldond  Common  Stork  for  y.'ar  ....  4C7,!V12.S0 
Intenst  on  t'aymrnta  on  now  stock...  2,412.79 
W'rltten  off  I’roperty: 

l.nko  of  th.'  Woods  MUlInu  Co.,  I.td..  00.000.00 

Suhildtary  Comnanlos .  15,000.00 

Provl.alon  for  Employrca'  Retiring  Al¬ 
lowance .  50.000  00  890.94.', 


. i..">oo.ooaon 


.  4.020,000.00 

.  1.407,119.07 

.  407,528.48 


50,000  00  690,94.5.50  206,99,5.81  l.OOO.f 

»in.082,.5 


. $8.3.57.1 

.  1.846.1 


retired  at  105,  or  converted  Into  the  la  marked  increase  in  consumption. 


for  (ho  acnui.sition  of  the  majority  j  “ 
voting  stock  of  I.oblaw  Groceterias  I 
Co.,  I.td..  and  opens  the  way  for  the  .. 
iiltiniate  merger  and  eon.solidaiion 
of  the  hu.sines.?e.s  of  I.oblaw  Groee- I  J'' 
terias  Co..  Ltd.,  a.nd  Dominion  j 
Store.?,  I.td.  I 


“An  nffp-in'-  to  rvrh  in -"c  stock  of  I  a  reiicci  eoiiniiions  la  aepiemuer  —  ; - V,  k 

the  Dominion^  Store?  TJd  (whicli  I ^be  others  at  (he  end  of  August,  J,”  *b® 

me  Dominion  .  uc-.  lio.,  i  o -f  thp  indintnra -chnwed  letivitv  on  214,589  bushels  and  wheat  flour  <9,- 

will  tenipoi  arily  he  used  a.s  a  hold-  8  oMPe  inoicators  show^ 

mg  company)  with  the  minority  u  higher  le\el  than  at  the  same  time  nnimil  nrodneti  -I'so  fell 

stockholders  ef  Loblaw  Groceterias  1  last  year.  Two  of  the  indexes  which  05-6^873  50^000  Nvood  and 

Co  ltd  will  be  made  in  due  "ere  at  a  lower  level  relate  to  ox-  ?1J,500,00(».  Wood  and 

VO.,  i.in.,  will  ov-  iiiauv.  ...nil.,  „n,.  inodtno.,.  v,„,.n  paper  .show  an  increase  of  nearly 

course.  |  ternal  trade,  while  car  loadings  have  Lnmnnnnn  « _ 


Manvr  siinier  must  look  to  Canad.a  morel 

Issues  Are  Being  I  huik  of  his  re- 1 ' 

Neglected  in  Stock  Market  iqiiiremenis.  But  in  achieving  and  | 
(Continued  from  page  1.)  |  holding  this  position  v.ast  inro.ads  i 


I  paper  show  an  increase  of  nearly 


'.Vmv  ■  ,  ,  ,  *  1  .  Haar,'  h  ,'rr,i n f fa„t 0,4  L V +1, a  ^-ootonT,  1 8 19-500.0000.  Qttd  irou,  stccl  uud  ma-  ((.'ontiniicd  from  page  1.)  inoining  mis  position  '-a^'  inro.aos 

The  plan  does  not  c.inteniplate  |  been  sharply  affected  by  the  western  including  automobiles,  show  ;  lowing  upon  the  strong  .statement  I  have  been  made  and  are  being  made 


INTMRKCT  LTAniMTT  : 

On  Customers'  Paper  under  Di8(>ount . .  * . $1,044,626.32 

AfiC1?TQ 

rnorERTv  aotount  :  ' 

Real  E.Hfatt*.  Putidfnfrs  and  Marhlnory . $8. 337 .067.10 

Lesa  Pusune  for  Depreciation  and  Rcneual .  . .  1.846.628.98 

AUTO.  TRUCKS,  STAPLE  ANR  WAREHOUSE  EQUII’MENT,  *  O.oII,, 

OFFICE  FURNITURE  ANL'  SPARE  MACHINERY,  PREPAID 

EXPENSES.  ETC .  ... 

INVES  r.ME.NT.S  A.ND  l.OANS  TO  >1THER  CO.MPAMES. .’.  1  o.,',’ 

C-OODWILL,  TRAPE  MARKS.  ETC .  o",  1 

Cash  ON  HAND  .A.ND  IN  IfA.NKS .  8S  29C  05  "  ’ 

.ACCOUNT.S  REC'KIV’.XHLE.  after  iirovIdliiB  for  Rad  and  Tioubt- 

ful  Debts .  1,68.5  2.54.04 

WHEAT,  !■  UvUR,  RAGS,  RAURELS,  ETC.,  aA  pyr  Inventories..  4,178,8,54.02 

- 5.9.52, 

$16,082. 

Montreal,  19th  Sejitember.  7929.  “ 

'’■''‘Ofl''''*'  ao'l  audited  the  Rooks  and  Aroounta  of  tho  T.ako  nf  the  5 
Au^st  *19^'^'*"^'  ''''  Subsidiary  Companies  for  tlia  year  cndini 

.  Tlbt  ’bventorles  of  the  various  atorka  and  equipment  have  been  certified  bv  of 
of  the  Company. 

We  certify  that  we  have  obtained  all  the  Inform.itlon  and  explanatlona  we  ba 
qulred,  and  that,  tn  our  opinion,  the  above  Combined  Ilalanee  Sheet  is  prooerlv  i 
•’O''  "’’■'o-ct  view  of  the  Mate  of  the  Combined  Comf 
affalis,  aerordinp  to  the  best  of  our  Information  and  the  e.xplanatlonH  elven  to  ui 
us  shown  by  the  Rooks  of  the  Companies. 

RIDDELL.  STEAD,  GRAHAM  &  HUTCHISON.  C  A., 

Aud 

On  behalf  of  the  Doard  |  p_  SISI^^^  }  Dlrecton 


any  change  in  the  management,  per-  wheat  sitimtion  and  tlm  lo^  ineVease  of  $25;784.139  and  non- 

sonnel  or  policies  of  operation  of  n  coal  i?  offset  by  higher  production  $35,636,193. 

either  company,  but  is  expected  ill-  for  the  year  to  date.  «  a; 

tiniatelv.  through  a  consolidation  of  In  the  table  which  follows  the 

While  the  September  total  for  con- 


warehousing  facilities  of  the  com-  .state  of  the  index  for  the  correspond- 


bined  'I'oronto  businesses  in  the  new  ling  month  last  year  is  taken  as  100P’’^ots  awarded  eased  off  from  Aug- 


made  by  Roger  Babson  recently,  an-  "Pon  the  supply  of  Uana^dian  pulp-  , 
other  market  prophet  in  Thoma.s  wood.  Sooner  or  later  .adequate , 
Gibson  has  come  out  with  the  ex-  nieans  must  Im  taken  for  renewing  j 
pressed  belief  that  a  market  reversal  supply  which,  without  Iheni.  ; 
of  major  proportions  i.s  indicated  in  Riust  inevitably  reach  a  ptaie  • 

the  recent  course  of  stock  market  distant  day. 


Loblaw  warehouses  in  Toronto— one  and  the  latest  index  for  the  present  ...ifh  Hietrihniinn  innirentiv  This  can  only  be  done  if  a  fair  rc- 

of  Die  i.ii'gest  and  most  efficient  year  is  given  as  a  percentage  on  that  September.  According  to  ‘ ’  j  ,,  m-Ahihiv  Rie-' 'turn  is  made  upon  the  capital  in- 

groccry  distributing  warehouses  in  j  base.  Building  Reports.  Ltd.,  the  estimated  ‘i"  J’’"  which  involves  a  profitable 


the  world— 'o  result  in  eonsidora.ble 
eeononiies  of  opcatioii  which  will  be 


The  results  are: 


value  of  new  construction  awarded  |  P'ficiint  that  even  rionic  of  the  Icad- 


(ions  by  the  co-ordinaf ion  of  (ho  two 
businesses  to  the  end  that  there 
sliould  lie  a  benofit  both  to  the  pub¬ 
lic  and  to  the  stockholder.?  of  both 
comp;inio.s. 

“VVe  wisli  tn  assilre  the  customers 


. . .  . . . ,f,„!during  the  past  month  was  $46,959,-1  ,  ,  ,  ,  .  mv- .luv,-,..,, 

Ided  to  materially  in  other  rtirer- 1  ^  .  ^35  j  200  which  i.s  a  decrease  from  -August  i  with  regard  to  the  mar- j 


ing  Now  York  brokerage  houses  ap- 


There  i.s  also  the  question  of  mnin- 


(■;ir  loadings 


of  19.9%  hut  an  Increase  oyer  Sep- 


ket  future. 

On  the  other  hand.  Barron.  Brook- 


ity  5vith  that  of  the  United  States. 


Imnorts  “  .  j  tember  last  year  of  3.3%.  I  Lately  the  f'anadian  dollar  h.as  been 

.  VO  The  nccuniulativp  grand  total  to  '’’ijoritv  of  the  something  less  than  100  renis 

Inyestors’  index  .  . .  140  quarter  now  ; ‘Thor  investment  ser\ ices  continue  the  American  market  and  the  out- 

pj„  jrnn  .  ,,n.J  .stands  at  $441,643,900  as  compared  ,  V*;".  ‘1“'^  look  is  for  its  greater  depreciation. 

Ua^k  debits .  7ia  !  with  $379,504,300  for  last  year.  This  j  The  gross  contribution  towards  a  fa- 


which  will  continue  under  the  sauie  ,  Hm  o^.p loy ment  or  $174,130,500.  Quebec  took  care  of '  •''''e  concerned,  .the  brokerage  0010-  5,93  67^186.  This  year’.s  contribn- 

managenient  a.s  previously,  i  rarIoadin“s  ire  foi-  $130,170,700  or  20.5%;  Prairie  Proy-  practically;  .as  a  whole,  while ,  he  even  larger.  Exports 

to  the  extent  bat  there  nuiy  be  an  >  feepteniber  CarIoadin,,s  ^  $89,236,900  or  20  26/^;  British  ‘''''vising  caiilion  in  making  itiargin-|p{  newsprint,  chiefly  to  the  United; 

agreement  between  tlic  '^PoraLing  the  third  iveek  in  August.  The  Stock  ^  commitments,  looks  for  a  main- ;  Kttntes.  will  approximate  close  to  2.-! 

heads  of  both  companies  for  such  Exchange  ii^e^  ^  Maritime  Wovlnces  $10  6'’^’  300  or  '  '’f  healthy  markets  for  the '  OOO.OOO  tons.  It  is  ea.sy  to  calcii- 

eo-oidination  and  operating  im-  |  designed  from  the  point  of  view  of  an  1  „  ^iu,o — ,ouv;  ui  ]  witviii.,.-  _.v,,t  _ .,(• 

provements  as  will  result  to  the  1  investor  and  the  other  from  that  of 
benefit  of  all  concerned.”  i  the  speculator,  are  for  the  same 


to  the  I  investor  and  the  other  from  that  of  . 

i  the  speculator,  are  for  the  same  Business  Buildings  still  lead  the 


better  grade  of  stocks  at  least.  With  Ij^te  ^-hat  the  addition  of.  say,  seven  | 
a  few  oiit.standing  exceptions,  IIicIqi.  eight  dollars  a  ton.  which  would  | 
I  other  cl.issifieatinns  ind  so  fir  shnwR  ;  Montreal  and  he  no  more  than  reasonable,  w'oiild  i 

'34  4%  cf  all  ^  little  since  the  be- 1  do  towards  righting  our  tr.ade  hnl- j 

!  $151,725,200,  started  throughout  Can- i  .o*’  •"’•.iL  while  ni.any  issues  { ance  with  that  country,  to  say  noth- 

'ntin  this  vpir  Tnirineerinir  ciinwR  i  i  in'®  selling  Within  measurable  dis- j  ing  about  the  incidental  benefits  that 
V  alue  $138  68r,200  or  3lVr  iThile  t""®®  ®f  ‘h®'®  >®'v  f '''>••  'vould  ensue. 

Residential  accounts  for  $102,638,400  1  <}inadian  markets  have  not  re- 1  It  Is  understood  that  most  of  the 
or  23.2%  and  Industrial  $45,596,100  !  ”®®'®''  extent  the  peri- , existing  contracts  expire  with  the 

Qj.  iir/  ‘  odical  bursts  of  strength  in  Wall  current  year  and  that,  conseqiient- 

:fi  tfi  :fi  jfi  Street  and  are  therefore  not  so  sus-  ly,  the  opportunity  to  bring  about 

Overproduction  i.s  causing  business  ®®PtiM®  to  any  temporary  reactions  an  improvement  Is  near  at  hand, 

to  slow  up.  according  to  the  latest  occur.  There  are.  as  a  ,  ■  ■  ,  —  , 

weekly  analysis  of  The  Brookmirc  matter  of  fact,  quite  an  array  of  is-  __  nnaanaftiM 

Economic  Service.  Inc.,  which  says:  I  hYs^is^Snsfderably'To^w-  WESTERN  GRAIN  COMPANY 

“Business  is  acting  tired  —  much  a.s  '®'®>‘‘'-  on  a  basis  considerably  low  , 

it  did  in  the  spring  of  1927  at  the  end  ®'-  '2  tiinos  earnings  and  giving  T.niiTED. 

o,  Ihe  1925-6  boom.  General  aetlvlty  o"  XOTICF,  TO  SH.IREHOI.DEBS. 

in  August  .sagged  somewhat,  as  re-  . 

fleeted  in  a  decline  of  a  little  over  one  situation  here  has  be-  The  Annual  General  Meeting  of 

per  cent,  in  our  Business  Index.  The  c®"!®  ®J®®  ®'®''®  unfavorable  than  at  the  Shareholders  of  WESTERN 
information  now  available  point.?  to  any  other  time,  and  brokers  are  find-  GRAIN  COMPANY  LIMITED  will  be 
some  further  recession  in  the  Sep-  >nR,it  increasingly  difficult  to  finance  held  at  the  Office  of  the  Company, 
tember  Index  when  the  figures  are  ‘heir  c Rents.  Not  only  is  the  in-  4th  Floor,  Grain  Exchange  Building, 
reported.  The  most  significant  fea-  dustrial  community,  with  the  many  Winnipeg,  on  Tuesday,  the  15th  day 
ture  of  business  reports  in  August  "  extensions  underway  or  of  October,  1929,  at  two-thirty  o’clock 

however  is  the  narrowing  In  the  Pro.i®®<^®d.  absorbing  more  and  more  the  afternoon,  for  the  reception  of 
spread  between  SrodSetivf  and  dis-  of  the  available  funds,  biR  the  en-  the  Annual  Report  of  the  Board  of 
fributlve  activities  which  cf  late  has  durance  test  between  the  wheat  pools  Directors,  the  Election  of  a  Board  of 
pointed  to  overproduction.  The  Aug-  f."*'  European  buyers  on  the  ques-  Directors,  and  the  transaction  of 
ust  production  in  basic  industries  de-  *^'0®  of  grain  prices  has  resulted  n  general  business  of  the  Company, 
dined  nearly  tw'o  per  cent,  and  auto-  htHl  a  ®y  order  of  the  Board, 

mobile  production  more  than  ten  per  J.^Ra^r  ui  n  oS  t^resour'es  of  J-  B.  RENDALL, 

cent,  after  seasonal  correction.  J^rbanks  resources  of  Secretary. 


Announcing 
The  Opening  of 
Our  New  Store 

Another  new  Dawson  Bros, 
stationery  store  is  now  open 
uptown. 

It  is  located  in  the  Dominion 
Square  Building  at  the  comer 
of  Peel  and  St.  Catherine — 
entrance  at  1 245  Peel  St. 

You  are  cordially  invited  to 
pay  an  early  visit  to  our  new 
store. 


DOMINION 

BATTLESHIP 

LINOiEUM 


Unequalled  as 
a  Public  Floor 

Years  of  service  in  many 
types  of  buildings  . . .  each 
with  its  own  peculiar  re¬ 
quirements  . . .  have  prov¬ 
ed  beyond  argument  .  .  . 
the  value  of  Dominion 
Battleship  Linoleum  as  a 
permanent  public  floor. 
Its  every  claim  has  been 
tested. 

Dominion  Battleship  Lino¬ 
leum  ends  upkeep  costs.  It  is 
easy  to  clean  ana  keep  clean. 
It  is  quiet,  comfortable, 
odourless  .  .  .  and  quick  and 
easy  to  lay. 

Harmonizes  with  any  sur¬ 
roundings  and  comes  m  three 
qualities;  AAA  in  eight 
shades;  A  A  and  A,  in  four. 
Special  colours  for  large 
contracts. 

In$tallid  by  all  brgt  hoate  farnulung 
and  dtparlmenlal  tlorts 
U  ri<«  u«/or  sampltt  and  Itter-.tara 

Dominion  Oilcloth  &.  Linoleum 
(Company,  Limited  «  Montreal 


I  Residential  accounts  for  $102,638,400 
or  23.2%  and  Industrial  $45,596,100 
or  11%. 

¥  ¥•  ¥  4f 


of  the  1925-6  boom.  General  activity 
in  August  .sagged  somewhat,  as  re¬ 
flected  in  a  decline  of  a  little  over  one 


WESTERN  GRAIN  COMPANY 

LIMITED. 

NOTICE  TO  SHAREHOLDERS. 
The  Annual  General  Meeting  of 


LlftllTEU 

Head  Office  and  Store  No.  1 
239  Kotre  Dame  Street  West 
Store  No.  2  Store  No.  3 

Insurance  Exchange  Ridg.  Dominion  Square  Ridg. 
274}  St.  James  Street  1245  Teel  Street 

“Service  Stations  for  the  Office  and  Home" 


Hamilton  Bridge  Compam 


mobile  production  more  than  ten  per  '  ...  _  * 

cent,  after  seasonal  correction,  ^ 

whereas  department  store  sales  and  ,  ‘.P  ‘'’j, . 

carleadings  both  rose  above  one  per  In  the  highly  scle 

cent.  It  this  tendency  Is  maintained,  pj 

business  activity  in  the  fourth  quar¬ 
ter  xs'ill  hold  up  not  far  from  the 

level  of  the  third  quarter.  Such,  at  Abitiw  Pnwpr  *  Paper  s'53 
present,  seems  to  be  the  prospect.  ArR’enUne  ’^rips  B. 


By  order  of  the  Board, 

J.  B.  RENDALL. 

Secretary. 


LIMITED 


In  the  highly  selectix’e  market  of  Winnipeg,  September  30th,  1929. 

Flood  Barnes  Active  Bond  Prices. 


m 


There  is  nothing  to  indicate  any  ueii  Tpi.  of  Camda  ut  S'ST .  101 

strong  or  sustained  revers.al  in  the 

recessionary  tendency  in  heavy  in-  Can.  Cemont  Co.,  1st  Mtge.  S.F.  5j^/47 .  99Ri 

dustry.  Likewise,  there  are  grounds  C®”- .  S? 

Pow-r  &  P.  6^L8_  . .  84 


in  distributive  trade.s  will  be  conti-  c»n.  s.s.  Linos  6'4l  let  &  Gen. 


nued  through  the  holidays.” 

y  jp  V  « 

Business  Inde:^ 


BanU  debits.  Auff. 
(''onsiruct.  Sept... 
Grain  In  Store, 


i;Hava»»  C.P.  Rv.  Coll.  Trust  5f84 .  99 

iiOdys.  p  Ply  s#*cured  4H/44  Notes .  94 

^  Can.  Goodricn  Income  7 '43 .  60 

ChileRopnblicExt.  S.F.  6/60 .  91 

Colombia  Repiib.  Ext.  S.F.  6/61 .  80 

MstOeX  Dom.  Iron  &  Steel  Cnnnol.  S.F.  5/39 .  90 

Dom.  Square  Coro.  6/49 .  96 

■  Dominion  Tar  &  Chemical  Debs.  6  /49 .  102 

•P.C.  of  Oonnacona  Paper  Co.  Ist  S.F.  5  V248 .  91 

Increase  or  Donnocona  Paper  Co.  Deos.  6/48 .  92 

1929.  DecreaHe  Duke  Price  Power  1st.  6*66 .  106 

,667,070,000  +13.0  Eastern  Dairies  Convertiole  6  49 .  101 

46,959,200  +  3.3  Fraser  Companies  l*it.  6 '50 .  98 

Fraser  C'ompanies  Convertiole  Notes  6 '82  .  102 

301  +196  5  Eraser  Compank'S  6H^42  Debs.  Cum.  Warrants .  100 


Wk.  end.  Sept.  20  172,291.301  +196,5  warrants .  luu 

I’lc-  Iron  Aue  11'>.528  +23  0  French  Line  Ext.  S.F.  6H'51 .  101 

Ktfpl  Aueust®'  ■  ■  10  ”$5  +35  6  Frrnch  Nat.  Mail  Ex.  S.F.  6f.52  .  99J< 

9  490074  it  19  General  SWl  War»s  1st  S.F.  6/52 .  100 

Employment,  Aug.  2.490  0.34  -f  1.9  natinpai,  Pnn,,..  i..  a  P  K/.56 .  944C 


4.6.51,000  —  9.0 
2,871,681  — 39.8 


Catineau  Power  Ist  S.F.  6/56 . 

Gatineau  Power  S.F.  Debs  6/41 . 

Howard  Smith  P.  M  5H'53 . 

Hydro  Electric  Bond  &  Sh.  Coll.  5'4?, 


I  Manitoba  Power  Is;  S.F.  5H^51 . . . . 
;  Massey  Harris  Co.  Ixst  Mtge.  5'47. 


Canadian  General  Eleetrid 
Building,  Toronto,  featwr- 
ing  Dominion  Battleship 
Linoleum  floors.  Darling  & 
Pearson,  Toronto,  Arehir 
teets. 


HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOTf 


Decemhor  .  .  .  146.7  3.3  Gatineau  Power  S.F.  Debs  6/41 . 

Car  LoailInKa —  0-7.  icoj_nr  Howard  Smith  P.  M  5H'53 . 

Cumulative  ...  2,o74.189  -fl4..5  Hydro  Electric  Bond  &  Sh.  Coll.  5'47. . . 

Wk.  end.  Sept.  J1  84,165  — lO.o  International  Hydro  Electric  6 '44 . 

C.  P.  R.  gross  week  Manitoba  Power  Is:  S.F.  5'/5'51 . 

end.  Sept.  21.  .  4.6,51,000  —  9.0  Massey  Ha-ris  Co.  ixst  Mtge.  5'47 . 

C.P.R.  net.  August  2,871,681  — 39.8  Montreal,  City  of  5'58 . 

C.N.R.  gross,  week  Montreal  Coke  Ist  S.F.  5t4 '47 . 

end.  Sept.  14.  .  4,648.000  -i-  4,2  Montreal  Island  Power  5)-5'57 . 

C.N.R.  net  August  4.589,924  — 24.5  Montreal  Power  5'5I . 

Trade  for  Auguat—  Montreal  Tram  Ist  Cill.  Trust  6'4l.  .  . . 

Exports .  96.264.517  — 14.3  Montreal  Tram  Gen.  Rri. . 

Import.? .  111.6.30,924  —  2.6  Montreal  Tram.  Gen  5'56  ■ . 

TJalance  ....  15.366,407  f  . 

Stock  Market—  Nova  Scotia  Stwl  &  Coal  6  deb . 

Nertiwestern  Utiliti.’B  Ist  7'38 . 

Shares  sold  week  end.  _  Ontario  Province  of  6 '59 . 

Sept.  28  .  660,227  -f250.0  Port  Alfred  P.  &  P.  1st  5H '67 . 

Aver,  week  Sept.  25  201.9  —  0.8  Power  Corp.  of  Canada  4H/69 . 

• — In  each  case  refers  to  P.C.  of  Price  Bros.  1st  S.F.  Series  A  6/43 . 

increase  or  decrease  over  level  of  cor-  Quebec  Power  Ist  Mtge.  Coll.  S.F.  5/68. 
responding  period  in  previous  year.  Rio  de  Janiero  Trams . 


Montreal  Coke  Ist  S.F.  5t4'47 . 

4,648,000  -|-  4.2  Montreal  Island  Power  5Ja'57 . 

4.589,924  — 24.5  Montreal  Power  5'5I . 

Montreal  Tram  Ist  Gill.  Trust  6'4l. 

264,517  — 14.3  Montreal  Tram  Gen.  Ref. . 

6.30  924  _  2.6  Montreal  Tram.  Gen  5'56 . 

366  407  Nova  Scotia  Steel  &  Coal  1st  5 '59. . . 

’  Nova  Scotia  Steel  &  Coal  6  deb . 

N< rt’iwestern  Utiliti.’s  ist  7'38 . 

......  ......  .......  Ontario  Province  of  6 '59 . 

660,227  -f  250.0  Port  Alfred  P.  &  P.  1st  5H '67 . . 


Rio  de  Janiero  Trams . 

Shawinigan  W.  &  P.  i'AltS. 


s  dimpsons  ti'4» . 

The  Financfal  Times  reaches  J  Sou.  Canada  Power  ist  5/66 


and  able  to  buy  investment  securi- 1  wa^an 
ties.  V/innipeg 


sc  P.  A  P.  1st  S.F.  6/61 . 


YARrs  to 

Next  Int. 

Priiv. 

Maturity 

Data 

Yield 

85Ji 

24 

Pec. 

1 

6.L5 

7<5 

33 

Apr. 

1 

7  1.5 

99 

?9 

Pec. 

1 

6.05 

101 

?8 

Pec. 

1 

4.90 

90 

28  • 

A  nr. 

1 

7  .25 

84'.; 

17 

Nov. 

1 

8.20 

99H 

18 

Nov. 

1 

5.RR 

92 

24 

Nov. 

1 

6  60 

84 

29 

Jan. 

1 

0  75 

88 

20 

Jan. 

1 

6.00 

99 

12 

Feb. 

15 

6.10 

99 

5 

Oct. 

15 

6.10 

94 

15 

Oct. 

15 

6.00 

60 

14 

91 

31 

Apr. 

i 

0  75 

80 

92 

Apr. 

1 

7.80 

88 

10 

96 

19 

Apr. 

i 

b  80 

102 

20 

•Tan. 

2 

B.PO 

91 

19 

Feb. 

1 

b.80 

92 

19 

Feo. 

1 

0.75 

106 

97 

Nov. 

1 

6.70 

101 

20 

Nov. 

1 

5  90 

98 

21 

Jan. 

1 

6  10 

102 

3 

Jan. 

1 

8  80 

100 

13 

Apr. 

1 

6  60 

101 

22 

Feb. 

15 

6  87 

99 

23 

Nov. 

1 

6  05 

100 

23 

Nov. 

1 

6  00 

9*% 

27 

Pec. 

1 

6.80 

99 

12 

Dec. 

15 

6.10 

92H 

21 

Dec. 

1 

6.05 

90 

18 

Jan. 

1 

6  80 

108 

15 

April 

1 

6.20 

9944 

22 

Jan. 

1 

6.65 

96 

18 

Oct. 

16 

6  25 

101 

29 

Apr. 

1 

4.90 

9945 

18 

Dec. 

1 

6.60 

96 

28 

Nov. 

1 

6.80 

100 

22 

Jan. 

1 

5  00 

97 

12 

Jan. 

1 

5  30 

88 

26 

Apr. 

1 

6  35 

9345 

26 

Apr. 

1 

6.60 

72 

20 

46 

104 

9 

Dec. 

i 

6  30 

lot 

30 

Nov. 

1 

4.90 

to 

18 

Nov. 

1 

6.30 

10045 

30 

Mar. 

1 

4.45 

104 

14 

Peb. 

1 

6.60 

98  >5 

39 

Pec. 

1 

6  08 

95 

S 

Jan. 

1 

6.80 

92 

39 

Dec. 

1 

6.00 

10145 

20 

Jan. 

2 

6  86 

98 

26 

Apr. 

1 

6.16 

93 

19 

Jan. 

3 

6.60 

99 

23 

N«v. 

1 

6.60 

lot 

22 

Jan. 

1 

6.93 

10215 

26 

Apr. 

1 

6.80 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Wor 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Found  Promotions.  Unlisted  Stocks. 

/.gents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 

Telephones  Harbour— tlM-3 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  4.  1929 


Corporate  Financing 

*  «  * 

Investmeiijt  Securities 

based  on 
the  development 
of 

Canada’s 

Natu  al  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


Newman,  Sweezey  &  Co. 

Limited 

IMV£STM£>rr  BAMKERS 

210  St.  James  Street  West 
MONTREAL 


bitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating,  Mills  at 

urray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

eaupre,  Que.  Iroquois  Falls,  Ont. 

turgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
spanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

aily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


ANADIAN  PAPERBOARD  COMPANY 

LIMITKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

tlVrFArTCniKG  am.  GRADRS  of  XIIR  following  nOARDSi 
[Il’BOARD  NEWSHOARD  VAT  LINED  BOARD 

RAWBOARD  WOODPIILP  BOARD  CONTAINER  BOARD 

WHITE  I'ATENT  COATED  BOARD  AND  SPECIALTIES 

MII.L8  AT 

inkford,  Ont.  Campbellfortl,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


Palp  and  Paper 

iITternational 

PAPER  NOW  BIG 
UTILITY  CONCERN 

Aggressive  Devdopment  Should 
Find  Reflection  in  * 
Eamtiigs 

HYDRO-EIJECTRIC  POWER 

I  New  York.  —  Several  years  ago 
j  managejnent  of  International  Paper 
I  Co.  took  steps  to  add  to  that  organ- 
j  izatlon  the  earnings  stability  of  pub- 
i  lie  utility  properties.  By  the  very 
j  nature  of  Its  business  International 
had  the  nucleus  for  development  of 
:  Important  hydro-electric  power  sys- 
'  temps.  Numerous  water  power  sites 
i  throughout  New  York,  New  England 
:  .md  Eastern  Canada  acquired  In  con¬ 
nection  with  or  used  to  run  paper 
:  jnllls  were  available.  One  of  the 
■  problems  was  to  find  an  adequate 
J  outlet  for  this  power. 

I  One  of  the  first  steps  In  Interna- 


- ; -  Aircraft  Industry 

I  Hunting  by  Airplane. 

Fredericton.  —  For  the  first  rAN  TOI  ONIAf 
time  In  the  annals  cf  aviation  vULUillnL 

and  big  game  hunting  history  AfDUTAVC  ITATI7 

In  New  Brunswick  an  airplane  AIK  A  T  j 

has  been  enccessfully  used  by  a»*»V*»*»* 

sportsmen  to  Invade  the  most  l/li  DV  17  CCI/'IC  AIT 

Inaccessible  territory  of  the  tLIiI  Emvlurl  1 

province  for  the  opening  of  the 

moose  hunting  season  tonor-  u  nni  m«.i 

row.  Company  Has  57,201  Miles  So 

Two  Philadelphia  sportsmen.  Credit — ^20,501  Pounds 

Joseph  MoCall,  of  Otis  &  Com-  Air  Mail 

pany,  brokers,  and  Edward  L.  - 

Davis,  president  of  Davis  Bro-  MANY  PASSENGERS,  TOO 

there,  landed  at  the  headwaters  - 

of  -  the  Northwest  Mlramlchi  Confidence  In  the  efficiency  of 
river — right  In  the  midst  of  the  aerial  transportation  between  Mont- 

buntlng  territory  of  Arthur  real  and  New  York  was  given  full 

Pringle,  one  of  New  Bruns-  expression  during  the  past  twelve 

wick’s  veteran  guides — making  months,  as  shown  by  the  steadily 

the  final  hop  there  from  New-  mounting  figures  produced  by  Cana- 

castlo,  at  the  mouth  of  the  .  dlan  Colonial  Airways,  Limited,  in 
Mlramlchi  River,  where  they  summarizing  the  company’s  flying 

arrived  on  Sunday  afternoon  activities  during  its  first  year  of  ope- 

after  a  circuitous  flight  from  ration.  Despite  weather  conditions 

Montreal.  that  were  occasionally  so  unfavor- 

--  able  as  to  cause  cancellation  of 

_ _  scheduled  flights,  an  operating  effi- 

I  ciency  of  93  per  cent,  was  achieved 
260,000  h.p.  will  be  reached.  Power  over  the  twelve-month  period.  Dur- 


One  of  the  first  steps  in  Interna-  delivered  to  commission  over  a  !  ing  September,  August  and  July,  the 
tional’s  program  was  the  gradual  ac-  220.000-voU  line  for  use  in  the  Tor-  I  service  was  run  at  100  per  cent,  effi- 
cumulation  of  a  controlling  Interest  onto  district  as  a  supplement  to  its  ciency,  and  only  the  low  percentages 


i  In  the  New  England  Power  Assocla- 
I  tion.  Concurrently  came  develop- 
I  ment  of  Its  huge  water  power  resour- 
;  ces  In  Canada,  contracts  with  the 
!  Hydro-Electric  Power  Commission  of 
^  Ontario  and  others  for  large  blocks 
'  of  this  power,  and  acquisition  of  dis- 
!  trl.bution  facilities  through  5.000 


Niagara  supply. 


I  ,  I  _  as  low  as  93. 

International  raper  !  Canadian  colonial  Airways,  Li: 

Subsidiary  Is  Formed  oniy/rom  Montreal 

_ _  Albany,  though  planes  of  (,ana( 


Announcement  is  made  of  the  for- 


of  January  and  February,  81  and  79 
respectively,  brought  the  final  figure 
as  low  as  93. 

Canadian  Colonial  Airways,  Limit¬ 
ed,  operates  only  from  Montreal  to 
Albany,  though  planes  of  Canadian 
Colonial  Airways,  Inc.,  continue  to 
New  York  and  return  to  Montreal.  It 


lammies  ‘-rouBn  o.uvu  International  Paper  and  T  ^  V  ^  k  V  ‘ 

square  miles  of  territory  in  Quebec  Securities.  Limited,  by  the  In-  -  noted,  therefore,  that  the; 


I  and  eastern  Ontario  i  ternational  Paper  and  Power  Com-  I 

I  Pinal  step  was  the  formation  In  j  pany  for  the  purpose  of  suoDh  in"  oempany  registered  m  this  | 

March  of  this  year  of  International  |  information  regarding  operations  anil  known  as  the  Canadian  j 

Hydro-Electric  System  as  a  siibsid- I progr^^a  of  affiliated"  organisniion'  Airways,  Limited.  « 

iary  of  International  Paper  &  Power  ;  to  security  holders.  ‘  ”  Of  a  total  mileage  of  62,400  sche- 1 

Co.  In  this  organization  Internatio-  j  a.  R.  Graustcln,  president  of  In-  Paines  of  the  Canadian  com- 

nal  has  consolidated  its  chief  power  tcrnational  Paper  and  Power  Com-  P*°y  completed  57.201  miles  in  fly- 1 
producing  and  distributing  proper-  pany.  Is  president,  and  W.  A.  Han- '  between  Montreal  and  Albany,  j 
I  ties,  and  segregated  them  from  its  way,  formerly  of  Harris,  Forbes  and  |  '"'klch  establishes  the  efficiency  of  j 
!  paper  and  pulp  manufacturing  activl-  Company,  Is  vice-ipresidcnt  of  the  '  service  at  93  per  cent.  Month  by 
ties.  It  was  organized  under  a  do-  new  securities  company.  \  nionth,  since  tho  air  mail  and  pass- 

claration  of  trust,  pursuant  to  the  International  Paper  and  Power  |  I**'®  established  on  Octo- 

laws  of  Massachusetts.  Company  has  had  a  remarkably  I  ^®*'  1928,  the  efficiency  percent- 

Contrwls  Two  Power  Groups.  raifid  growth  In  the  electric  power  aees  are:  October,  92;  November,  84; 

North  Amcrlca.  It  to-day  I  Dec®mber  98;  January,  81;  Febru- 1 
International  Hydro-Electric  Sys-  ■hvHm.aio/.tri/.  mnwnr  !  arv.  79;  March.  83:  Aoril.  87:  Mav. 


following  figures  have  reference  only  ; 
to  the  oempany  registered  in  this  i 


ties.  It  was  organized  under  a  do-  new  securities  company.  \  nionth,  since  tho  air  mail  and  pass- 

claration  of  trust,  pursuant  to  the  International  Paper  and  Power  |  ®°S®*’  I**'®  established  on  Octo- 
laws  of  Massachusetts.  Company  has  had  a  remarkably  I  ^®*'  I*  1928,  the  efficiency  percent- 

Contrwls  Two  Power  Groups.  raifid  growth  in  the  electric  power  aees  are:  October,  92;  November,  84; 

North  AmeHca.  It  to-day  I  Dec®mber  98;  January,  81;  Febru- 1 
International  Hydr^EIectric  ^s-  hydro-electric  power  proper- 1  a^y,  79;  March,  83;  April,  87;  May.  i 

tern  controls  the  New  England  Power  ..  with  o  tntoi  96;  .Tune.  97;  .Tnlv.  ifiO;  Anvnst  ino-  I 


|iem  conirois  ine  .New  £.ngiana  ^ower  capacity  installed  96;  June,  97;  July.  100;  August.  100; 

I  Association  through  ownership  of  construction  of  over  1.-  and  September.  lOOr 

rnore  than  82  ^  of  its  common  325  ooo  horse  power,  capable  of  be-  A  total  of  313  flights  were  made 
shares,  and  also  controls  Canadian  increased  through  further  de-  during  the  year,  and  the  number  of 
Hydro-Electric  Corp.,  Ltd.,  through  velopment  of  present  plants  and  the  hours  flying  time  was  578  hours  41 
ownership  of  its  entire  common  and  utilization  of  undeveloped  sites  to  minutes.  The  axerage  flying  time 
second  preferred  stocks.  Latter  com-  aggregate  of  over  2,600,000  horse  1  for  the  Montreal-Albany  section  of 
pany  consolidates  all  of  Internatio-  power.  An  addition,  477,500  horse  I  the  international  line  was  1  hour 
j  iial’s  utility  operations  in  Canada,  power  of  steam  electric  generating  1  57  minutes,  which  has  been  consid- 

Thus  within  the  past  three  years  j  capacity  Is  installed  in  plants  of  the  j  cred  highly  satisfactory.  On  this 
I  there  has  been  built  up  and  con-  j  New  England  group.  southbound  division,  planes  of  Can- 

solidated  one  of  the  largest  power  1  The  chief  electric  power  producing  adian  flolonlal  Airways  transported 
systems  on  the  continent  with  a  plant  I  and  distributing  properties  of  the;  20,501  pounds  of  air  mail,  which  is 
capacity  installed  and  nearing  coni- |  International  Paper  and  Power  sys- i  shown  to  have  increased  month  by 
pletion  of  over  1,500.000  horsepower.  Item  were  segregated  early  this  year  month  as  the  utilitarian  value  of  the  ’ 
of  which  over  1,000,000  horsepower  is  jin  International  Hydro-Electric  Sys-  service  has  become  more  widely 
j  in  hydro-electric  plants.  tern  which  controls  New  England  known  to  the  business  community". 

Properties  now  controlled  by  the!  power.  In  addition,  177.500  horse!  In  October.  1928,  air  mail  poundage 
System  will  have  gross  earnings  for  j  Hydro-Electric  Corporation.  Limit-,  amounted  to  1,452;  in  November,  to 
the  current  year  of  more  than  |46,-|ed.  The  output  of  these  subsidiaries  1,620;  in  December,  to  1,808;  in 
000,000,  or  12%  above  the  previous  ] alone  is  now  running  at  a  rate  in  January,  to  1.234;  in  I’cbriiary,  to 
year,  while  balance  available  for  thoicxcess  of  3,600,000,000  kilowatt  hour.-? '  1,340;  In  March,  to  1,670;  in  April, 
class  A  stock,  the  only  equity  issue  ;per  year,  the  output  for  the  first!  to  1,674;  in  May,  to  1.699;  in  June, 
in  the  hands  of  the  public,  is  expect-  eight  months  of  this  year  exceed- ;  to  1,.593;  in  July,  to  2,100;  in  Aug-i 
!  ed  to  be  over  $4  a  share  on  average  ^ 'ng  the  output  of  the  same  pro-  ^jt,  to  2,530;  and  in  September,  to 
number  of  shares  outstanding  dur-  Perties  for  the  corresponding  period,  i_975.  it  would  appear  from  the| 

I  ing  the  neriod.  !  J'®®'"  37.5  per  '  larger  nnnntities  of  air  mail  carried  ! 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  While  Pine.  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacltv 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

fr*\^  Laurentide  Company  Limited, 

y  Grand’Mere,  Que. 

St.  Maurice  Paper  Company  IRV 

Cap  Madeleine,  Que.  feja 

Laurentide-Ottawa  Company  ^  ^ 

Limited,  Pembroke,  Ont. 

Head  Office: 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Sill<  Printers 


Sales  Offices 

MONTREAL  TORONTO  WIN’NTPEG  VANCOUVER 
Mills  at  Cowansville,  Que. 


Manufacturers  of  High-Grade 


g.  kfrry 
President 


DAVID  P.  ROBERTSON  CHAS.  F..  WHITTEN 
General  Manaser  Secretary-Treaeurer 


]  ing  the  period.  ^  lasi,  year  oy  .j/.a  per  cent.  :  larger  quantities  of  air  mail  carried! 

I  Properties  under  its  control  arc  1  ■  1  m  July  and  August,  that  a  fuller  ap-  i 

divided  into  two  groups,  those  in  '  *PA  nTIDII  '  preication  of  the  advantages  of  such  • 

Canada  being  under  the  head  of  the  |  Kk||J|.|4  |ll  l^l  |\H  j  services  is  held  hv  American  visit- 1 

Canadian  Hydro-Elcctflc  Corp.,  Ltd.,  |  A'****''^"^  *  V  A  VUIA  lorg  Panada  than  by  Canadians.! 

and  those  in  the  United  States  under!  |\|  aMiT  /'A  ACT!  *kose  are  the  two  months  in  j 

the  New  England  Power  Association.  il  I*  I  lljv  I  I  111  \  I  !  which  larger  numbers  of  Americans 

The  Canadian  Group  comprises:  vii  WflV/A  visiting  here.  | 

Gatineau  Power  Co..  Gatineau  Elec-  - ; -  Passenger  .Serriee  Good.  1 

trie  Light  Co.,  Ltd.,  Saint  John  River  Expect  Completion  of  Burnaby ;  There  has  been  a  steady  increase  j 
Power  Co.  Factory  Within  a  I  in  tho  figures  representing  tlie  niim- ! 

The  New  England  Power  System  is  y  ,  ber  of  passengers  carried  south- 1 

made  up  of:  Rhode  Island  Public  Year  ,  i,ound  from  Montreal  over  the  route  1 

Service  Co.,  Narragansett  Electric  _  - - -  i  to  Albany  and  New  York,  with  the  I 

Co.,  Worcester  Electric  Light  Co..  ' '••'eniivcrBurciiuTiie  Fiminoini  Tim«'s  !  percentage  destined  for  the  | . 

Fall  River  Electric  Light  Co.,  I.owell  Vancouver.— Dominion  Bridge  Co.  I  American  metropol.is,  thougli  30  went  I 
EJectric  Light  Corp.,  Webster  and  j?  right  ahead  with  the  cstab- ,  only  as  far  as  Albany,  where  sev- 1 

Southbridge  Gas  &  Electric  Co..  At- i  nne i  ®''‘'‘'  transferred  to  other  lines  oper- 

tleboro  Steam  &  Electric  Co.,  Quincy  7®^®’  f  !  ated  by  the  same  company  west- 

Electric  Light  &  Power  Co..  Lawren-  iidin.  I  ^  total  of  258  were  carried 

ce  Gas  &  Electric  Co..  Mystic  Power  7 ^  u  ng  of  the  first ,  Coring  tho  twelve  months,  of  wliich 

Co.,  Tiverton  Electric  Light  Co.,  |  a‘  nine  flew  south  last  October:  21  j 

Bristol  County  Gas  &  Electric  Co.. 7^®  November;  14  in  December;  10 

Hartford  Water  Co..  Seekonk  Elec- ' January;  11  in  February;  8  in  j 

Grafton  County  Electric  ‘The  work  vMll  be  completed  -  aVr 

Light  &  Power  Co..  South  County  |  ^ithjn  a  year.  It  is  expected  that,  ^9  m  July;  47  In  August. 

Public  Service  Co..  New  Salem  Elec-, the  needs  of  the  district  will  be  met !  September.  | 

trie  Co.,  Fall  Mountain  Electric  Lo.,  the  next  fifty  years  by  the  plant  rx  ww  ••  ,  n,  i 

United  Electric  Railways  Co.,  New 'being  started  here.  The  growth  of  New  De  HaVlland  Plane  j 
England  Power  Co.,  Bellows  Falls  the  company’s  business  in  British  Trk  R«»  in  Panarla  , 

Hydro-Electric  Corp..  Tho  Connec- :  Columbia  necessitated  establishment!  lO  De  oeen  in  V^anaaa  , 

ticiit  River  Power  Co.  of  New  Ham, p-  of  a  fabricating  plant  on  tho  coast.  !  ,  ,  , - 7  ,  ,,,  ,  | 

shire,  Rhode  Island  Power  Transmls-  |  Burnaiby  municipality  made  sev-  '  latest  product  of  the  famous  i 

sion  Co.  and  Grafton  Power  Co.  |eral  concessions  to  the  company  in  <'i''P)3nc  designer  (  apt.  Geoffrey  de  ' 

There  arc  also  various  controlled  the  way  of  fixed  assessment  and  tax  Uavilland,  O.B.E.,  A.F.C.,  and  one  | 
construction  and  engineering  com-  reduction  over  a  term  of  years.  I'vill  shortly  be  seen  in  Canada  is 
panics  wliich  function  as  service  or-  The  plant  will  employ  300  men  Hawk-Mofb.  a  four  scater  all-  | 
ganizations  for  operating  units.  and  be  electrical  throughout.  .enclosed  cabin  f.vpo  monoplane  j 

>  .  n  <MnnnAnAnn  _ _ _  _  - . -  iwhich  has  bccn  dcsigiicd  with  Can- 1 

Assets  Over  $400,000,000.  r  P  D  adian  requirements  chiefly  in  view.  ' 

As  of  Juno.30,  total  assets  of  In-  ;  D—aiiy  VJUIlines  ^.r.lv.  Many  features  which  render  the  " 

ternatlonal  Hydro-Electric  System!  Plana  For  Peace  River  PhTne  particularly  attractive  to  the,” 

were  over  $400,000,000  with  underly-  j  _  commerrial  operator  liave  been  cm-  jx 

ing  funded  indebtedness  of  $162,000,-  j  Edmonton  _  New  branch  lines  *ke  design  and  during  a  j; 

1 000  and  underlying  preferred  and  |„,ugt  ,he  constructed  in  the  Peace  •®"Sthy  period  of  tost  under  praefi- 


RICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


Power  Co. 

The  New  England  Power  System  is 
made  up  of:  Rhode  Island  Public 
Service  Co.,  Narragansett  Electric 


Factory  Within  a 
Year 


ras  ac  iciiecini;  v.o..  cii.- 1 . _ ,,  r.nnnn.  .  '  a.  ;  c*"!!  transferred  to  other  lines  oper- 

&  Electric  Co.,  Quincy  7®^®’  !  ated  by  the  same  company  west- 

&  Power  Co.,  Lawren- 7’*'!  I  "ards.  A  total  of  258  were  carried 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


lumber 

SHINGLES 

LATH 

TIES 


iRi  Alfred  Pep  &  Paper 

CORPORATION 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

:ARIS.  Ont.  BRANTFOnO,  Ont.  LONDON.  Ont.  WATERFORD,  Oat. 
ALMONTE,  Ont.  COATICOOK,  Cue.  anti  -ST.  1IY.4CI.NTI1E,  Qua. 


General  OfRce'i 

PARIS,  Ont. 


Selling  Agents  to 
f  Wholesale  Trade: 

AjiCIE  JOHN  GORDON  &  SON, 

t  LI.MITED 

A  Toronto  &  Montreal 


Consolidated  Oka  Sand  &  Gravel  Company 


To  Be  Seen  in  Canada 


BRICK 


CK  CORE 
MOULDING 


QANn  CONCRETE 
^  Al  yLf  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Raul  Deliveries 

HEAD  OFFICE: 


248  McCord ,  Street,  MONTREAL,  Que. 


-  coniniGrcial  operator  liave  been  cm-  mail  up  the  frozen  waterways  to  the  other  financial  f;roup  could  go  int 

New  branch  lines  *ke  design  and  during  a  l■^r  north.  !  Uic  market  to-day  and  l)iiy  an  equal 

icted  in  the  Peace  •®”S*ky  period  of  test  under  praefi-  q’hc  planes  carrying  the  mail  will  amount. 


HEAD  OFFICEi 


lADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q. 


RASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

a  •  a 

Jigh-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
lough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

a  a  a 

Cable  Address;— “Fraser” 

les:— A.B.C..  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


minority  common  stocks  of  $110,000.-  River  district  before  a.  coa.st  outlet  conditions  in  England  haye  pro-  be  dispatched  from  McMurray  at  the  |  In  view  of  the  close  association 
000.  In  addition.  International  Itself  [will  be  warrranted,  said  E.  W.  Beat-  end  of  steel  and  will  stop  at  14 1  with  the  Handlcy-Pagc  Company, 

has  outstanding  $30,000,000  of  con- 1  ty,  K.C.,  president  of  the  Canadian!  Hawk-Moth  is  a  medium  pow-  pgintg  en  route  to  Aklavik.  Fort  whose  slotted  wing  safety  deyice  has 

yertible  6%  gold  debentures.  749,497  Pacific  Railway,  when  interviewed  ®*’®‘*  machine  with  seating  accom-  Rggointion,  EMyt  Providence  and  Fort  .been  heralded  as  the  most  practical 
shares  of  Class  A  stock,  followed  by  !  shortly  after  his  arrival  here  from  a  modation  for  four  with  ample  space  Q(,„(]hope  are  among  the  points  in!  step  in  the  interest  of  safety  in 
1.000,000  shares  of  Class  B  and  2.000.- ;  tour  of  the  Fort  Mc.Murray  district.  storage  of  luggage  and  ;  northern  journey‘’where  the  air  [aviation,  together  with  Anglo-Amer- 

000  shares  of  coramo.n  stock.  All  of  “When  the  time  arrives  that  a  CQiiipm®nt  such  as  that  carried  by  a  '  pUg^s  will  alight.  lean’s  plans  for  further  Investments, 

the  Class  B  and  common  shares  are!  coast  outlet  is  warranted,  it  will 'be  Prospecting  party  on  a  business  or  j  -  - - - -  [the  directors  expressed  keen  confi- 

controlled  by  International  Paper  provided  and  it  will  be  provided  be-  holiday  tour.  Jh®  power  plant  fh-  1  PvnortAiI  'dence  that  shareholders  will  profit 

and  Power.  cause  development  will  then  have  *®‘^  *^®^  .40  h.p.  geared  Arm-  handsomely  over  a  period  of  time. 

From  an  earnings  angle.  Interna-  reached  such  a  stage  that  its  con-  strong  Sidderly  ’E.vaix  engine,  a  Handley-Page  Company  -  -  -  — - 

tional  System  presents  an  unusual  struction  will  not  be  a  drain  upon  'y®^  J’  ®^  estab-  -  BUYS  TLMBER  I/DIITS. 

picture.  Its  present  large  Invest-  its  owners.  At  the  preSent  time  i'shed  for  itself  in  Canada  a  very  gppciai  preliminary  meeting  Halifax,  N.S. — The  Atlantic  Pulp- 

ment  In  plant  has  not  nearly  ap-  more  neoded  experditure.s  in  that  Rood  reputation  for  performance  and  director.s  of  Anglo- 1  wood  Company  of  Annapolis,  N.S., 

proached  full  earning  capacity.  In  district  must  be  made,”  declared  Mr.  fehabilitv^  Ihe  gear  ’'7*'®  American  Shares,  Inc.,  in  New  A’ork. 'has  acquired  some  400  acres  of  addi- 
Canada,  long  term  contracts  have  Beatty.  iPermits  the  use  of  a  large  diameter  disposed  that  the  company’s  I  tional  timber  land  in  Cape  Breton, 

been  executed  with  the  Canadian  In- I  “What  is  the  policy  in  regard  to  relatively  slow  rynninR  j^^^j^ings  in  the  Handley-Page  Com- |  The  company  has  aLso  secured  addi- 

ternational  Paper  Co..  Hydro-Elec- ,  branch  lines  for  the  Peace  River  ^’bicb  is  responsible  ‘,®r  ®x- ■  jp  England  were  such  that  no  ;  tional  holdings  near  Guysboro. 

trie  Power  Commission  of  Ontario  ! Country?”  Mr.  Beatty  Was  asked.  ceedmgly  Rood  rate  of  climb  and  he  . 

Fraser  Comnanies.  Ltd.,  and  others  i  “The  policy  in  respect  of  branch  -  -  - ^  - 

iSlcf  wU  is.  rtten  b’e“«  sS’  "  “a  "anfl'S  or  Tse.plS^^  i  ( - i]  | 

over  480.000  horsepower  on  or  be-  "j  7’  as.nas  orten  been  stat-  Hawk-Moth  can  be  eniiinned  '  ar  W  ^  'T' 

fore  October  1.  1931.  !®f-  b®  determined  by  the  board  of  "skis  or  Hoafs  the  rat-  V  t  lO 

Although  deliveries  under  Rlnwaj4 ’’”L^renli^”’^“¥hT  ter  having  been  designed  in  collab- [  B  B  WlnnlnAtt 

commission  7"'  i  Winnipeg 

Commission  of  Ontario  and  Fraser  ,  for  the  information  Brothers,  whose  seaplane  equipment  1  iMre  1  !-•  I 

Companies,  Ltd.,  did  not  begin  until  Pj  if  executive  and  when  it  if  re-  probably  recognized  throughout !  I  pOrKS  1 

?ofmfr7iw'Sn7“nf  Haf  baS.f  an"d  l®®-®d  rrMoftrearlind'Scfsiferfd:  ,the  world  as  the  finest  obtainable.  |  Va  1 1 N C. n  -I 

h  ”7.,,  ”,  ^  an  announcement  will  be  made  and  _  '7  » .  «*  .1  1  l/3Iiy  PuTCff)  • 

although  initial  deliveries  have  not  programme  submitted  for  the  Canadian  Air  Mail  I  O  1  11  ralgO 

“■"*  To  Pierce  the  Arctic ,  Scheduk  MlnnoannlU 

producing  sufficient  cash  revenue  to _ ! -  - —  ^ 

carry  all  their  own  charges  and  from  .on  .  Edmonton.  —  Paralleling  the  his-  1  Cx  Pn..] 

now  on  should  contribute  increasing  BRITISH  BOYS  FOR  1  R.4IRIES.  toric  fur  traders’  trail  for  nearly  2.-  yjt  t  f  |  J T *  *  **••• 

amounts  to  the  consolidated  earnings  Regina. — 'Ehe  Province  has  decided  000  miles  north  and  northeast  along  SAyr^ T  yjtfcy  _____ 


fore  October  1.  1931. 

Although  deliveries  under  con¬ 
tracts  with  Hydro-Electric  Powe' 


FLY  Winnipeg 

Grand  Forks 
Daily  Fargo 
Schedule  Minneapolis 
St.  Paul 

TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 


BRITISH  BOYS  FOR  PR.YIRIES. 


Edmonton.  —  Paralleling  the  his¬ 
toric  fur  traders’  trail  for  nearly  2.- 


amounts  to  the  consolidated  earnings  Regina. — 'Ehe  Province  has  decided  000  miles  north  and  northeast  along 

of  International  Hydro-Electric  Sys-  to  increase  its  quota  of  British  boys '  the  Athabasca,  Slave  and  Mackenzie 
tem.  .  under  the  Government  aid  scheme  by.  Rivers,  the  newly  organized  air  mail 

System  is  supplying  electricity  to  which  the  Imperial,  Federal  and  Pro-  service  will  be  put  in  force  in  No- 

Hydro-Electric  Power  Commission  of  vincial  Governments  each  bear  one-  veniber  when  the  "posties”  beat  will 
Ontario  under  two  long  term  con-  third  of  the  cost,  according  to  Hon.  extend  north  to  Aklavik  on  the  Arctic 

tracts.  F"irst  of  these  runs  for  30  J.  F.  Bryant,  Acting  Premier,  who  Ocean.  This  air  postal  delivery  will 

years  commencing  October  1,  1928,  pointed  out  that  during  the  past  year  be  farther  north  than  any  other  re- 
and  calls  for  annually  increasing  100  boys  have  been  absorbed  under  gular  air  service  in  the  world,  and 
quantities  of  power  until  October  1.  that  scheme  and  that  the  coming  will  replace  the  dog  teams  which, 
1931,  when  the  maximum  demand  of  year  the  quota  would  be  doubled.  up  to  the  present,  have  carried  the 


TWIN  a-RES 


For  Information 

DIAMOND  TAXIS,  LIMITED 

Thone  23331.  WINNIPEG,  MAN. 
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g  nrinP  Saskatchewan  in  order  to  produce 

1.1  II III YH  AK  I  IKr.  ^he  nitrate  cake  for  which  Canadian 

Industries,  Limited,  Is  under  con- 
nnAMI/^TIAll  tract  to  supply  the  Internatonal 

i  HK|||I|||.  I  ||||l  Allll  Nickel  Company.  It  Is  hoped  that 
*  Iivl/Uvllvll  mil/  33  chemical 

01|F<0  developments  based  on  smelter 

fumes  proves  commercially  feasible, 
plant  extensions  will  be  made  and 

■ -  Canadian  Industries,  Limited,  is  en- 

C.  H.  Cariisle  in  Letter  to  Share*  gaged  at  the  present  time  in  active 
V  holders  Reviews  Year’s  research  work  along  these  lines.” 

QUARTERLY  STATEMENT  FURTHER  GROWTH  ! 
For  Three-quarters  of  Present  FOR  SOBIE  SILK 

IHscal  Year  Two  Rubber  and  _ 

Cotton  Plants  Were  Working  New  Shop  in  Fort  William 
At  Forced  Capacity,  States  Will  Bring  Total 

President  to  31 

Toronto  Bureau  The  Financial  Tlmr!«  pollowlng  out  the  policy  Of  the 
Toronto.  —  Reviewing  the  past  management  to  establish  stores  in  all 


IlirilTIlFAnnni  AA  before  June  15th,  1931.  There 

Tf  Kll  I  fffllK  I  n  HL  26,000  shares  of  "A  ’  stock  out 

*  **  Vll  1 11  W#  ^  shares  of  "B”  stock.  The 

EARNINGS  SHOW 

WIDE  INCREASE  C.P.R.  EARNINGS  IN 

Radio  Organization  to  Earn  Over  AUGUST  DECREASE 


research  work  along  these  lines.” 

FURTHER  GROWTH 
FOR  SOBIE  SILK 


Radio  Organization  to  Earn  Over 
.  $3  a  Share  Current 
Year 

EXTEIWING  CHAIN 

Toronto. — It  Is  estimated  in  quar¬ 
ters  close  to  Wentworth  Radio  and 
Auto.  Supply  Co.  that  the  company 
this  year  will  earn  better  than  $3.90 


STOCK  ISSUE  IS 
STILL  IN  DOUBT 

Maritime  Telegraph  and  Tele-| 
phone  Co.  Wants  Common  i 
Stock  Issue  at  Par  j 


Net  of  $2,871,681  Compares  ®  ’ 

«!A  nnc.  TBO  application  of  the  Maritime  Tele- 1 

With  *  graph  and  Telephone  Company  for 

authorization  of  an  issue  of  common  ! 

XT  .  TTZ  stock  at  par.  took  place  this  week  1 

Net  profits  of  the  Canadian  Pacific  .u  t,  j  . 

Railway  for  the  month  of  August  before  the  Board  of  Commissioners  ; 
showed  a  decrease  of  .$1,904,198  from  of  Public  Utilities.  ! 


XT  oL  •  17 _ .  inis  year  win  earn  neiier  man  v,. 

New  Shop  in  rort  William  j  share  on  the  common  shares,  August  of  last  year,  standing  at  $2.-  it  was  submitted  by  J.  H.  Win- 

•  n  ^  ..  ...  ..  .  ..  671  C61  nrilVi  td  77.C^  ?6Q  ^>4 .%  Tir  vr  ^ 


Bring  Total 
to  31 

out  the  policy  of  the 


after  allowing  liberally  for  expend!-  871,681,  as  compared  with  $4,775,789  field,  managing  director.  W.  H.  Cov- j 
tures  due  to  expansion.  This  would  ^be  corresponding  month  ^  of  ert,  K.C.,  and  J.  McG.  Stewart,  K.C., ! 
compare  with  profits  for  the  year  1228.  By  the  same  comparison  solicitors,  who  appeared  on  behalf  j 
ended  April  30th,  1929,  of  $1.23,  after  S^oss  earnings  showed  a  decrease  of  of  the  company,  that  the  issue  I 
completely  writing-off  very  heavy  ex-  21,842,429,  while  working  expenses  of  the  proposed  stock  at  a  | 
penditures  incurred  in  the  opening  higher  by  $61,679.  premium  would  benefit  no  one  ,and 

of  the  Toronto  store  and  cutting  the  eight-month  period  of  the  on  the  contrary  would  tend  to  serl- ; 

down  of  inventories  to  below  cost,  current  year  ending  with  August,  ously  interfere  with  relations  be-  : 


lurun.u  - - - -  -  roiiowiug  uui  ..ITT  comoletelv  wrltinc-off  vcrv  heavv  ex-  wniie  woraing  expenses  oi  me  proposed  stock  at  a 

Toronto.  —  Revnewing  past  management  to  establish  stores  m  all  jj^yres  incurred  in  the  opening  were  higher  by  $61,679.  premium  would  benefit  no  one, and 

year’s  operations  of  the  Goodyeai  important  Caimdian  centres,  it  Toronto  store  and  cutting  Ibe  eight-month  period  of  the  on  the  contrary  would  tend  to  serl- 

Tire  &  Rubber  Co.  of  Canada,  Lim-  jg  announced  by  ffobie  Silk  Shops  inventories  to  below  cost  current  year  ending  with  August,  ously  interfere  with  relations  be- 

1  ited,  in  a  recent  letter  to  sharehold-  a  new  shop  will  be  opened  in  increase  forecasted  for  the  gross  earnings  show  an  increase  of  tween  the  company  and  the  public, 

crs.  C.  II.  Carlisle,  president  and  gen-  William  on  or  about  October  15  ‘“r^  ycar  is  attributed  to  the  re-  23.190.908  at  $138,387,868,  but  work-  Should  the  board  not  authorize  the 


oral  manager,  declared  that  This  will  be  an  important 

experienced  the  highest  production  j  additiou  to  the  company’s  chain  of 


and  sales  in  the  history  of  the  com 
pany  for  that  period. 

Continuing  he  says:  — 


,"®n''’"Lnfn.nv-s  X!u  of  markabl4  growth  in  sales,  which  in-  Were  higher  by  $4,996.-  IsMie  of  these  shares  at  par,  it  j 

to  the  company  s  chain  ot  results  from  the  new  Toronto  2“^’  that  net  profits  show  a  de-  would  be  necessary.  It  was  rep  re- ! 

throughout  the  West,  which  nirtial  results  from  the  crease  of  $1,805,916  from  the  corres-  sented,  for  directors  of  the  company  j 

shops  at  New  Westminster,  Sn^^JfPthVnew  period  of  last  year.  to  return  to  the  shareholders  for  I 

skatoon,  Lethbridge,  Moose-  P  T.nrtprcfnna  that  anwllcptinn  "Pbe  following  table  shows  the  their  approval  of  a  stock  issue  at  a  I 


.storc.s  ,’j  store  and  partial  results  from  tl 

inc hides  opening  of  the  new  Montreal  store. 

B.C..  Saskatoon,  Lethbridge,  Moose-  *  ti,,*  .nT,ii/.ati, 


c  onunuiug  ne  —  H.c  .,  DasKuiuuu,  jjvluui  iustt,  iinrtprBtnna  that  arcnllcptlnn  loiiowing  lauie  suuws  tuc  lucir  approval  OI  a  SIOCK  ISSUe  ai  a 

“It  has  been  our  purpose  to  give  ja^  and  Brandon.  Two  units  are  martc  .shnrflv  for  listing  the  earnings,  expenses  and  net  profits  for  premium. 

;  quarterly  to  the  shareholders  of  the  also  in  operation  at  Calgary  and  on  the  Toronto  Stock  Ex-  “®°th  of  August,  and  for  the  it  was  pointed  out.  also,  that 

Company,  as  complete  information  as  three  at  Winnipeg.  Since  the  be-  ,pj,g  glares  are  quoted  at  eight-month  period  ending  with  Aug-  while  the  public  utilities  board  had 

to  operations  and  the  status  of  the  ginning  of  the  present  year  there  “  :  ,  .95  ust,  with  comparisons:  the  autborltv  to  authorize  an  Issue 


Company’s  affairs  as  is  consistent  has  been  opened  at  Winnipeg  a  large  ®  •  x  develoned  the 

with  the  interests  of  the  Company  warehouse,  in  order  to  take  care  of  .  -tn  ”  n,_n  of  onerSons  and 

and  its  shareholders.  Our  object  in  distribution  to  the  western  stores.  extended  its  business  ranidlv  Gross  17 

giving  you  fnfomntlou  -l«iTt«,9  1.  A,  a  reaul.  or  th.  menjy  »PJ»-  i'o'Ap:?:”.  .>o?»?n  it: 

first-you  are  entitled  to  it  ow"'  sion  in  the  number  of  shops  the  Montreal.  It  Net  2, 

ers  of  the  <^o"’P^"y  ‘and  second  -  company  \®P®jation  jg  expected  that  six  additional  stores  « 

so  that  you  may  not  be  when  the  lort  "'"'‘‘'^.,*’tanch  is  ^ 

miscellaneous  rumors  and  reports  opened  for  business.  Jh is  compares 

which  are  not  always  authentic.  with  a  total  of  25  at  the  end  of  last  rathnrinpc  nnrt  nno  138 


of  stock  at  either  a  premium  or  a 
discount,  as  was  deemed  advisable. 


distribution  to  the  western  stores.  has  extended  its  business  rapidly  Oross  17,662.615  is.sn.t.nts  xl, 842. 423 1  this  was  not  mandatory,  and  a  deci- 

As  a  result  of  the  ^te^^y  expan-  bas  ext^ended  »^«^hm.ness^  Wy^  .f«.790.934  14.723.256  61.6^, sion  to  do  so  would  be  unusual  un- 

sion  in  the  number  of  shops,  the  Hamilton,  Toronto  and  Montreal.  It  Net  2.871.681  4.775.789  xl.904.108  j®ss  it  could  be  shown  that  It  would 

company  will  have  31  In  operation  jg  expected  that  six  additional  stores  «  ^  ^  be  of  benefit  the  public.  In  the 

when  the  lort  William  branch  Is  ^  Au^.  29  Aug.  28  Inc.  |case  under  consideration  it  was  held 

*  ^  (that  no  benefit  could  arise  for  the 


Planning  Investments 

SAFE  investments,  yes.  Everybody  wants 
them,  must  have  them.  But  are  your  safe 
investments  planned  to  suit  your  individual 
needs  ? 

A  professional  man  requires  an  investment 
pro^amme  vastly  different  from  the  active 
business  man. 

Then  there  is  the  question  of  diversity. 

Have  you  too  many  eggs  in  one  basket  ? 

These  and  many  other  considerations  enter 
into  the  selection  of  investments. 

Let  us  help  you  plan  3rour  investments. 
Trained  economists  and  investment  experts  on 
our  staff  will  gladly  assist  you.  This  service  is 
free  of  charge  and  is  strictly  confidential. 

It  will  jMy  3rou  to  write  today  for  form  on 
which  to  Ust  your  holdings  for  anal}rsis. 

McLeod,  Young,  Weir  8C  G>.,  Limited 

Royal  Bank  Building,  Montreal 

Toronto  London  Hamilton  Ottawa  Winnipeg  New  York 


iscenaneous  riimuis  .uiu  ojTnuta  lur  im»iucns.  This  compares .  four  of  which  will  be  in  Tor-  Gross _  ’  iiuai  uo  oeneiii  couia  arise  lor  Lne 

hich  are  not  always  authentic.  with  a  total  of  25  at  the  end  of  last  •  ratharines  anri  one  138.387,868  135.196.960  3.l90.9ng  PU'blic  ,and  that  difficulty  and  dan- 

"Last  year  your  Company  manu-  year.  The  growth  in  volume  of  Exp.  115.266.699  110.269.874  4.996.824  iger  to  the  company  might  result 


will  be  opened  within  the  next  four 


factured  and  sold  s”fib‘ly  over  50%  sales  has  also  .shown  a  have  increas;d  by  100%  in  the  past 

of  all  the  tires  manufactured  in  Cjn-  crease  and  this  ha.s  enabled  the 

ada  and  notwithstanding  the  high  company  to  add  to  its  chain  without  j40p  j8g  19295.26  to  $919,974  In 

percentage  of  t'anadian  business  that  having  to  resort  to  financing  o  es-  ^n,  while  earnings  were  up  from 


23,121,169  24.927.085  xl. 805.916 


Mr.  Winfield  stated  that  the  pres-  GypSUm  May  Build 


X — Decrease. 


ent  market  value  of  the  company’s 
stock  was  based  on  the  anticipation 
of  the  new  issue  of  stock  at  a  price 


New  Plant  In  N.S. 


JURKETEfG  THE  CROP.  i-‘>!fb.  would  permit  of  the  granting  “"n 


we  have  maintained  throughout  the  tablish  the  new  units.  According  to  j35  49“7’io  ^65.738.  Preferred  stock  SURKETEfG  THE  CROP.  i^bich  would  permit  of  the  granting 

years,  your  present  year  s  domestic  official  statements  each  store  .so  far  ,,ividcnt  renuirements  are  S19  500  tit.  .  of  valuable  rights  to  the  present 

sales  show  an  increased  percentage  establi.shcd  has  showm  a  profit  from  "X®  ri/ «  XferreH  nf  ^'““Ipeg.— Close  on  75,000,000  bu.  !  shareholders.  If,  however,  the 

over  anv  previous  vear.  During  all  operations.  In  the  first  six  months  of  grain  have  been  marketed  this  board  should  order  the  issue  of  the 

the  yea'rs  of  operations  we  have  of  the  current  year  total  business  has  "  „  convertibll  inS' at  a  premium,  in  order  to 


pany  would  see  Its  way  clear  to 
a  factory  at  Marabou  wher< 
quarry  is  situated.  The  annua 
put  at  present  is  some  50,000  t 


vide^ reauireiLnts  3%*"$!^^^  iiib  i.Kur.  Lf  valuable  rights  to  the  present  Halifax.-Dealers  In  Nova  Scotia  In  addition  to  Maritime  men 

t  f  Winnipeg.— Close  on  75.000.000  bu. 'shareholders.  If,  however,  the  and  Prince  Edward  Island  were  resentatlves  of  The  Canada  Gt 
Sthefe  are  $300  000  outsS  have  been  marketed  this  board  should  order  the  issue  of  the  guests  of  The  Canadian  Gypsum  and  a®**  Alabastine  Ltd.,  present  w 

a_  premium.  n  order  to  Alabastine  Ltn  at  a  i.mchpon  here  »  Cameron,  Paris,  Ont,  general 


the  years  of  operaiions  we  u-ive  ot  inc  currcni  year  loiai  nusiuess  ua»  rnnvertihle  info  “4”  mm  i;  .  - lu  uiuer  lo  Alabastine  Ltd  at  a  luncheon  here  a  '  • *».  uni.,  genera] 

never  lost  a  major  or  key  account,  been  more  than  25%  in  excess  of  the  |  e  m  o  clas.s  A  com- |Ranway:^^  to  62.-  earn  the  etght  per  cent  authorized  Alanastlne  Ltd.,  at  a  luncheon  here  a  manager;  James  Goven,  Paris 


The  growth  of  our  business  has  been  same  period  a  year  ago.  This  cov- 
consi.stent  ;ind  fairly  rapid  as  shown  ers  the  months  of  .lanuary,  February, 
by  volume  of  sales.  Our  first  year’s  March  and  April,  which  arc  usually 
sales  in  1910  were  $91,000.00  and  the  quietest  period  ot  the  year,  so 
last  Year's  sales  were  $27,243,000.00.  that  for  the  whole  year  it  is  expect- 


same  period  a  vear  ago.  This  cov-  J®®*?.  J®"®  J^th.  1931,  on  ‘be.eOLMO  bu.  and  coarse  grains  to  11.-  by  the  board,  it  would  be  necessary  f®w  days  ago.  director  of  the  Architectura 

ers  the  months  of  .lanuary.  February,  bosib  of  2  shares  of  common  for  each  1 437.000  bu.  From  Aupist  1st  to  Sep-  to  earn  actually  9  to  10  per  cent..  In  his  address,  J.  F.  Cameron,  of  search  Department;  A.  E.  M 
March  and  April,  which  arc  usually }  ^bare  of  preferred  held  on  or  before  1  tem.ber  .,4th,  15,063  Canadian  Pacific  thus  seriously  endangering  relations  Paris,  Ont.,  expressed  the  hope  that  eastern  sales  manager,  and 
the  quietest  period  ot  the  year,  so  |  |  have  carried  wheat  and  4,605  between  the  public  and  the  com-  business  in  Nova  Scotia  would  so  Melville,  eastern  reprcsentatl 

grow  that  in  the  near  future  the  com-  Amherst,  N.S. 


for  each  share  of  preferred  on 'other  grains. 


Tire  Stocks  T.arger. 

■FTir  the  fir.st  three-quarters  of  the 


cd  a  material  gain  will  be  reported 
in  total  sales  and  earnings. 

The  company  has  right  along  paid 


present  fiscal  year,  the  two  rubber  jjg  preferred  dividend  and  in  1928 
plants  and  the  cotton  plant  were  earned  all  charges,  wdth  a  surplus 
working  to  forced  production  night  equivalent  to  around  $3  a  share  on 
and  day.  For  the  last  quarter  the  ^{jp  common  stock.  Present  pros- 
nneumatic  tire  plant  has  decreased  petes  are  that  this  showing  will  be 
its  production  to  slightly  les.s  than  considerably  bettered  in  the  state- 
the  same  quarter  a  year  ago.  In  nient  covering  the  present  year’s 
most  foreign  countries  and  especial-  business. 

Iv  in  the  United  States  there  Is  a  - - 

RARfFi ONA  SHOWS 

1929  showed  an  increase  ot  3,800,-  l/nltvliul/ll/a  UllV  1 1 U 
000  tires  as  compared  with  the  same  *  AIITPfl  T*  I  TIMIAf/lf* 
month  a  year  ago.  The  tire  stocks  in  |||Wn||  |4A|cIU|IY|_\ 

Canada  are  larger  than  they  were  a  UVlIlill  unitllAAIUU 

year  ago  and  are  somewhat  abnor-  - 

mally  high.  For  this  rea.son  we  August  Statement  of  Traction 
deemed  it  advisable  to  reduce  fin-  g-,  it-  u-r  rkiwwaf 

ished  stork  inventories.  We  are  R®“«cts  Hlghw  Operat- 

closing  our  New  Toronto  plant  for  mg  Costs  in  Spam 

one  week  for  the  purpose  of  taking  .>  - 

inventories,  repairing  machineTy,  The  August  statement  of  the  Bar¬ 
adding  new  machinery  and  putting  celona  Traction,  Light  and  Power 
the  plant  in  first  class  condition.  We  jCo.,  shows  the  first  earnings  de¬ 
will  resume  night  and  day  produc-  crease  in  many  months.  The  drop 
tion  on  OctO’ber  1st.  The  audited' in  net  earnings  for  that  month  as 
statement  for  the  present  fiscal  year  |  compared  with  Aug.,  1928,  was  484,- 
win  show  a  material  increase  in  net  382  pesetas.  That  has  accordingly 
earnings  reserve  for  depreciation  'reduced  the  Increase  in  net  earnings 
and  in  surplus.  Although  we  have  i  since  the  first  of  the  year  to  1,878,- 
.  tinanced  our  building  e^^ansion  out  1671  pesetas.  In  spite  of  the  decline 
of  our  current  cash,  the  Company  ]  during  August,  Barcelona  shows  an 
will  have  a  strong  cash  position  and  |  advance  of  4.5  per  cent.  In  net  eam- 
no  funded  or  hank  indebtedness.  lings  for  the  first  eight  months  of 
’’There  has  been  some  comment  in  jl929  compared  with  the  correspond- 
tlie  press  in  regard  to  the  capital  period  of  1928. 
s  tocks  of  this  Company.  The  number  !  "^be  trouble  during  August  was 
of  Preferred  sharo.s  issued  in  April  4hc  tprolonged  drought  in  ! 

1927  was  79.498.  Since  that  time  '  which  made  it  necessary  for 

we  have  redeemed  through  the  sink-  l»b®  operating  companies  to  continue 
ing  fund  2.960  of  these  shares  and  I  be  u.se  of  their  steam  plants.  That; 
out  of  this  Year’s  earnings  we  will  . '"fj^^sed  the  operating  expenses  by  1 
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Partners 


in  the  Prosperity  of  an  Industrial  Empire 


redeem  about  2,300  .shares  making  a 
total  of  5.260.  At  the  present  mar¬ 
ket  the  cancelled  shares  have  a  value 
of  $562,820.00. 


1,452.604  pesetas  for  the  month  of  j 
August  alone.  I 

The  following  statement  shows  the  | 
operating  results  of  the  companies  j 
which  operate  independently  in 


••The  extension  to  the  cotton  plant  ^  the  Sona  Trac- 

,  f  •,  kX'"  f  r.V"’  ‘'xT  lion  is  interested: 

pleted  by  the  first  of  the  year.  The  Posetaa 

new  building  is  140  feet  in  width  by  1928  1929  ine. 

108  feet  in  length,  three  .stories  and  Gross  .*1 

basement.  It  will  double  the  output  4,'245.153  4'’.'729,'455  x'4S4!302 

of  the  present  plant  whirh  puts  us  Gross  from  " 

in  a  position  to  supply  ourselves  with  ot.SSe.oti  59.440,401  7.096.540 

the  major  portion  nf  our  fabric  re-  jan  l  "’43, 416.632  41,537,961  1,878.671 


in  a  position  to  supply  ourselves  with 
the  major  portion  of  our  fabric  re¬ 
quirements  at  an  exceedingly  low- 
cost  and  gives  u.s  control  over  con- 
tructlon  and  quality.” 


Iructlon  and  quality.”  j  The  above  figures  have  been  ap- 

- - - -  proximated  as  closely  as  possible. 

Can  Industries  Award  ’’®  ®“bject  to  final  adjust- 

v„an.  inausiries  Awara  n,gnt  in  the  annual  accounts.  They 

Copper  Cliff  Contract  are  also  subject  to  provision  for  de- 
According  to  official  information 
received,  work  on  the  new  plant  of ; 

Canadian  Industries,  Limited,  at  fop- j  PSP  nles. 
per  Cliff  has  been  started,  the  con-  a___  _  A 


xjer  I  lui  lias  oeeu  siaiieii,  me  eon-  a 

tract  having  been  awarded  to  Fra- !  Announce  Co-operation 
ser.  Brace  &  Comp.any.  I  Of  “Talkie”  Exhibitors 

The  statement  continues  :  "The  Uarltlme  Bureau  The  Financial  Timer 
plant  and  equipment  involve  an  ex-  Halifax.  N.S.— A  Maritime  branch 
penditure  of  some  $1,500,000  and  of  the  Exhibitors’  Corporation  of 
w'hen  the  work  is  completed  approxi-  Canada  has  been  formed  at  a  meet- 
mately  30  operating  men  should  be  ing  of  Maritime  movie  men  held 
employed.  here.  The  announced  purpose  of 

“The  initial  plant  in  question  is  for  the  movement,  it  was  stated  at  the 
the  production  of  sulphuric  acid  and  meeting,  is  to  tut  down  the  price  of 
nitre  cake.  The  bulk  of  sulphuric  sound  pictures  and  the  co-operative 
acid  at  first  produced  will  be  used  to  would,  where  it  might  be  nece.s.sary 
treat  sodium  sulphate  shipped  from  supply  funds  for  the  Installation  of 
-.  -  -  ^  apparatus  for  the  new  type  of 

/  movies. 

Welcome  tO'  of  Toronto,  In  a 

statement  here,  said  that  the  firm 
NEW  YORK  as  a  Dominion  charter  each  pro- 

^  Vince  having  its  own  organization 

/wJlOTEL  and,  through  co-operation,  is  able  to 

obtain  films  at  a  cheaper  rate.  Mr. 
Lennon  is  national  buyer  for  the 
■  I  ¥T\rTOTV  corporation. 


SERVING  a  great  industrial  empire  in  five 
states  of  New  England  and  three  provinces 
of  Canada,  International  Hydro-Electric  Sys¬ 
tem  derives  its  revenue  from  a  diversity  of 
sources  limited  only  by  the  variety  of  products 
made  by  its  customers. 

Shoes,  silver  and  granite;  golf  balls,  rayon, 
cement  and  jewelry;  railroad  cars,  rubber  goods, 
worsted  yarns,  chemicals  and  machine  tools; 
woolen  blankets,  crankshaft  forgings,  table 
damasks  and  cotton  sheetings;  insulated  wire, 
airplanes,  pianos,  upholstery  fabrics  and  print¬ 
ing  and  writing  papers — these  and  scores  of 
other  nationally  advertised  commodities  come 
from  the  factories  and  mills  using  energy  pro¬ 
duced  by  International  Hydro-Electric  System. 

As  these  products  indicate  the  diversified 
manufacturing  resources  of  New  England  and 
Eastern  Canada,  so  do  they  evidence  the  pros¬ 


perity  of  these  two  great  industrial  areas.  New 
England  alone  has  650  more  factories  and  29,000 
more  industrial  workers  than  in  1925;  217  sepa¬ 
rate  and  distinct  industries  contribute  to  her 
welfare.  In  Canada,  increasing  demand  for 
electric  energy  throughout  industrial  Ontario 
has  caused  the  Hydro-Electric  Power  Com¬ 
mission  to  anticipate  its  contracts  with  the 
System  by  20,000  horsepower  originally  sched¬ 
uled  for  delivery  a  year  hence. 

On  the  continued  growth  and  prosperity^  of 
basic  industries.  International  Hydro-Electric 
System  forges  steadily  ahead.  Total  income 
from  all  sources  of  the'eompanies  now  controlled 
by  the  System  has  increased  more  than  46%  in 
the  past  six  years,  or  an  average  increase  of  over 
yViX  per  year.Total  income  for  1929  is  now  esti¬ 
mated  to  exceed  ^46,000,000,  an  increase  over  the 
1 928  revenue  of  the  same  properties  of  over  1 2%» 


TOTAL  INCOME 


The  chart  at  the  left  shows  record^ 
for  the  years  indicated,  of  all  pro¬ 
pertiesnowcomprising  Internation¬ 
al  Hydro-Electric  System,  without 
regard  to  when  these  properties  were 
'  acquired.  Figures  for  igsg-jo-jr 
are  estimated,  the  increments  being 
based  largely  on  contracts  now. made. 


Welcome  to 

NEW  YORK  and 

^  ^flOTEL 

Givrrnor 

Hinton 

3I«ST.«»7"''AVE. 

I  epposita  PENNA. R.R.STATION] 


1200  Rooms 

each  with  {11,  IL2 

Both  and  Ivv 
Servidor  ^ 

ERNEST  G.  Kill 
C«n.  Mgr. 

ROOM^^BATH-S^-^UP 


United  Fuel  Investments 

Continues  to  Progress. 

United  Fuel  investments  continue 
to  report  good  progress.  The  com¬ 
pany  controls  through  stock  owner¬ 
ship  the  Hamilton  By-Products  Coke 
Ovens,  and  the  United  Gas  and  Fuel 
Company  of  Hamilton.  Its  charter 
gives  it  the  right  to  acquire  inter¬ 
ests  in  public  utility  and  other  en¬ 
terprises. 

The  company’s  fiscal  year  ended 
on  March  31  last,  and  despite  the 
fact  that  the  inquiry  for  coke  is  al¬ 
ways  more  insistent  during  the  win¬ 
ter  month.s,  the  demand  for  this  pro- 
{  duct  during  the  past  five  months  has 
I  been  considerably  in  excess  of  that 
I  disclosed  in  the  corresponding  period 
of  last  year. 


I  i  I  i  I  §  .1 1 1 1 


Public  \ 

K  Utilities  \ 

lMi«cellAncout48^^^ 

^Residential 

\Consumers 

\  22.9-/- 


Industrial 

Plants 

55.97'» 


This  chart  shows  the  per¬ 
centage  of  income,  from  sales 
of  electric  energy  to  the  cus¬ 
tomer  groups  indicated,  re¬ 
ceived  in  1^28  by  companies 
now  constituting  International 
Hydro-Electric  System. 
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THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  4.  1929 


iLBERTA  GRAIN 
EARNS  $8.23  ON 
COMMON  STOCK 

>mpares  With  Figures  of  $7.54 
For  Corresponding  Period 
Last  Year 

WORKING  CAPITAL  UP 

^pansion  Effected  During  Year 
by  Addition  of  37  Country 
Elevators  and  20  Coal  Sheds 
—High  Efficiency  Maintuned 

A  very  healthy  financial  position 
a  fairly  substantijil  Increase  in 
irnings  is  indicated  in  the  annual 
^port  of  the  Alberta  Pacific  Grain 
|ompany.  Limited,  for  the  year  ended 
ine  30,  1929. 

I  Operating  profits  were  $1,440,907. 
B  compared  with  $1,362,506  in  1928 
|id  $967,403  in  1927.  After  provision 
depreciation  and  payment  of 
interest  and  preferred  dlvl- 
mds,  the  net  surplus  (subject  to  In- 
ime  tax)  amounted  to  $823,218,  or 
.23  per  common  share,  as  against 
.54  per  share  last  year  and  $3.53 
1927.  The  accumulated  surplus 
rnlngs  carried  to  the  balance  sheet 
at  June  30th,  1929,  amounted  to 
726,784,  or  the  equivalent  of  $17.26 

(r  common  share  outstanding. 

Profit  and  loss  figures  with  com- 
rlsons  are  as  follows: — 


a  fairly  satisfactory  return  for  their 
labors.” 

The  annual  meeting  of  sharehold¬ 
ers  of  the  company  is  to  be  held  in 
Calgary  on  October  16th  next. 


JOINS  BROKEBAGE  FIRM. 

Announcement  is  made  by  Beau¬ 
lieu  &  Duncan,  members  Montreal 
Curb  Market,  that  J.  A.  Ballard  has 
become  associated  with  their  firm 
as  manager  of  the  Board  Room.  Mr. 
Ballard  is  well-known  in  Montreal 
financial  circles  as  a  partner  in  the 
former  Montreal  Stock  Exchange 
firm  of  Riddell  &  Ballard. 


EXPLAINS  OimOOK 
SPRUCOUTECORPN. 

Disappointing  Earnings  of  Initial 
Period  Due  to  Extraor¬ 
dinary  Expenses 


1929 

1928 

1927 

$ 

$ 

$ 

.1,440,907 

1.352.506 

967.403 

.  196.479 

181,521 

166.547 

1.244.428 

1,170.985 

800.856 

.  211.210*  206,500* 

219.732 

1,033,218 

964,485 

581.124 

.  210,000 

210.000 

227.600' 

,  823,218 
.1,023.407 

754,486 

353.624 

353.624 

1.846,626 

1,108,109 

353,624 

s  119.840 

84.702 

1>.  profit 
:prec.  . 


id  int. 


Surplus 
ev.  sur. 


tax  fees 

L.  bal.  i.726,785  1.023,407  353,624 

-Including  premiums. 

-Before  providing  for  income 

[■he  1929  earnings  after  deprecla- 
were  equivalent  to  5.89  times 
i  Interest  and  premiums  paid, 
after  these  deductions,  to  4,9 
:s  the  preferred  dividend  requlre- 
it 

il  assets  for  the  period  show 
scllne  from  $12,758,038  to  $11,769,- 
I  and  included  such  items  as  cash 
$333,000  at  $55,993,  inventories 
[»ped  $500,000  to  $632,460  while 
accounts  are  down  $700,000  at 
5.511.  Deferred  charges  are  up 
[)0,  investments  up  $100,000  and 
lerty  valuation  appreciated  to  the 
lie  of  $420,000  at  $6,999,600.  Among 
Inabilities  loans  and  overdrafts 
Runted  to  $205,307  as  against  $70.- 
grain  tickets  outstanding  are 
$40,000  sundry  creditors  dropped 
$1,500,000  to  $955,238. 
et  working  capital  position  was 
maintained  at  $1,954,669  and  is 
|)unted  for  by  current  assets  of 
?0,113  against  current  liabilities 
1,405,444. 

|orklng  capital  position  compares 
jllows: — 


.$3,360,113  $4,917,149 
.  1.405.444  2.980,098 


tent  as.-ets. 
ent  liab. . 


I  work.  cap...  .$1,964,669  $1,937,061 

Outlook  Optimistic. 

|mes  Stewart,  president  of  the 
iny,  in  his  report  to  sharehold- 

1  states  in  part: — 
uring  the  year  under  review 
company  continued  to  retain 
support  and  patronage  of  its 
thousands  of  farmer  custom- 
I throughout  the  Prairie  Provln- 
In  keeping  with  the  demand  for 
llonal  facilities  your  company 
37  country  elevators  to  its 
1  addition  to  20  coal  sheds  and 
flour  warehouses. 

■>ur  directors  have  steadily  ad- 
to  the  policy  of  maintaining 
property  of  the  company  in  a 
state  of  efficiency.  Automatic 

iunips  were  installed  in  an  ad- 
al  142  country  elevators  in  or- 
0  keep  pace  with  the  growing 
nd  for  more  speedy  handling  of 
on  account  of  the  increased 
e  moving  to  market  by  truck 
combine  harvesting  machines, 
le  yield  of  the  Western  crop  for 
ear  will  be  considerably  small- 
|ian  the  out-turn  of  the  1928 
This  will  correspondingly  re- 
the  handling  through  your 
or  facilities  during  the  pres- 
|scal  period.  In  spite  of  the  re- 
yleld,  climate  conditions  have 
[such  as  to  produce  a  much 
grade  of  wheat  than  last  year, 
lis,  coupled  with  the  lower 
harvesting  and  better  prices, 
bive  the  farmers  of  the  West 


Tomato  Bareaa  Tbo  Flaaaelal  TlauM 

Toronto.  —  W.  R.  McCoo  &  Co., 
have  addressed  a  letter  to  the  share¬ 
holders  of  Sprucollte  Corporation  of 
New  Jersey,  in  which  reference  is 
made  to  the  decline  in  the  shares, 
following  the  publication  of  the  an¬ 
nual  report  of  the  company  and  the 
announcement  that  sole  distribution 
of  Sprucollte  products  would  be  made 
through  the  American  Fully  Com¬ 
pany.  The  letter  says  in  part: 

“The  first  annual  statement  of 
Sprucollte  Corporation  of  New  Jer¬ 
sey,  for  the  twelve  months  ending 
March  31,  1929,  was  presented  a 
short  time  ago.  The  statement, 
which  showed  a  substantial  loss  for 
the  initial  operating  period,  was 
coupled  with  an  announcement  of 
the  greatest  Importance  to  share¬ 
holders,  namely,  sole  distribution  of 
solo  Sprucollte  products  through  the 
American  Fully  Co.  The  shares  of 
the  company  subsequently  experien¬ 
ced  an  abrupt  drop  on  the  Toronto 
Curb  Exchange,  and  are  currently 
quoted  $15  bid,  $20  asked. 

Mass  Production. 

“Close  consideration  of  this  state¬ 
ment  and  accompanying  letter  cer¬ 
tainly  do  not  warrant  these  quota¬ 
tions.  The  chief  business  of  the  com¬ 
pany,  l.e.,  the  manufacture  of  pulleys, 
is  essentially  one  of  mass  production, 
where  time  and  volume  are  indispen¬ 
sable  to  profitable  manufacture.  The 
point  where  receipts  exceeded  pro¬ 
duction  costs  would  necessarily  be 
late  In  the  company’s  financial  year. 
The  patents,  which  are  one  of  the 
most  important  assets  of  the  com¬ 
pany,  and  on  which  an  amount  of 
$12,763  has  been  spent  in  this  period 
alone,  are  still  included  in  the  state¬ 
ment  at  $1.00.  Various  heavy  adver¬ 
tising  and  selling  expenses  incident 
to  building  up  an  efficient  distribut¬ 
ing  organization  and  widespread  de¬ 
mand  for  the  company’s  products 
have  been  entirely  eliminated,  and, 
according  to  the  management,  with  a 
consequent  reduction  of  50%  in  gen¬ 
eral  overhead. 

“The  agreement  with  American 
Fulley  Co.  will  open  a  field  for  Spru¬ 
collte  products  at  once  which  would 
have  taken  years  to  build  up  by  the 
company’s  own  efforts.” 

NEW  TANKER  FOR 
McCOLLFRONTENAC 

Proposed  Extenrions  to  Refinery 
Wni  CaU  For  Bigger  Crude 
Supplies 


MAKE  START  ON 
BIG  FERTILIZER 
PLANT  ON  COAST 


STOCK  HNANCING 
FOR  GINGER  ALE 
MERGER  IN  N.B. 


Smelters  Also  Pushes  Plans  For  i  Eastern  Securities  to  Underwrite 


Copper  Smelter  On 
Coast 


Preferred  Issue  of  Sussex 
Company 


TRAIL  EXTENSIONS 


Toronto  Bureau  The  Kinnnolnl  Timen 

Vancouver.  —  First  ground  has 
been  broken  for  the  $7,500,000  fertil¬ 
izer  plant  of  Consolidated  Mining 
and  Smelting  Company  of  Canada. 
Quick  action  may  be  expected  now 
on  the  plans  for  a  new  copper 
smelter  at  the  coast,  to  be  erected 
by  Smelters,  to  take  care  of  the  out¬ 
put  of  the  company’s  large  copper 
mines  that  have  been  developed  to 
an  advanced  stage  in  the  past  two 
years  or  so.  The  Trail  Smelter  of 
the  company  is  being  increased  by 
50%  to  6,000  tons  daily  (partly  com¬ 
pleted)  and  recent  developments  in 
base  metal  mines  in  British  Colum¬ 
bia,  together  with  the  Sullivan,  indi¬ 
cate  that  capacity  operations  of  the 
enlarged  mill  in  the  near  future  is 
assured. 

Smelters  profits  on  the  stock  in 
the  past  four  years  have  ranged 
from  78%  to  96%  per. annum.  In 

view  of  the  growth  in  production 
during  the  last  half  of  this  year  and 
the  higher  prices  prevailing  for  lead 
and  zinc,  the  company’s  main  pro¬ 
ducts,  it  would  not  be  surprising  if 
Smelters  profits  for  the  full  year  | 
1929  did  not  approach  100%  again,  i 
Will  Increase  Profits. 

Frovided  prices  of  metals  hold  near 
present  levels,  the  1930  profits  of 
the  company  should  be  well  in  ex¬ 
cess  of  100%  on  the  stock.  When 
the  new  fertilizer  and  copper  smelt- ' 
ing  plants  come  into  production,  a  j 
very  substantial  increase  in  output  j 
and  profits  may  be  expected. 

Ah  output  of  30,000,000  pounds  per 
annum  from  the  projected  capper 
smelter  would  indicate  a  gross  rev¬ 
enue  of  $6,000,000  and  a  net  profit  of . 
$3,000,000.  'This  would  add  be- : 
tween  $6  and  $7  per  share  to  profits,  j 
What  the  fertilizer  plant  will  make 
is  problematical,  but  Smelters  is 
going  into  this  industry  in  a  big  way ; 
and  it  has  a  ready  market  on  the 
Frairles  and  abroad.  Smelters  has  I 
the  raw  materials  in  ample  volume  I 
and  friends  of  the  company  predict ; 
that  over  a  term  of  years  its  fertil¬ 
izer  industry  will  rival  its  base  metal 
activities  from  a  standpoint  of  pro¬ 
fits. 


ainrltlme  Bureau  The  Flnnnrlnl  Time* 

Saint  John,  N.B. — The  incorpora¬ 
tion  of  The  Sussex  Ginger  Ale,  Ltd.,  I 
has  been  announced  for  the  purpose  ■ 
of  uniting  two  going  concerns,  the ! 
Siis.sex  Mineral  Springs,  Ltd.,  and  i 
Sussex  Beverage  Company.  It  will  j 
have  a  capitalization  of  7,500  shares  i 
of  7  per  cent,  cumulative  participat- i 
ing  convertible  preferred  stock  of  a 
par  value  of  $40,  according  to  an  an¬ 
nouncement  by  Eastern  Securities. 
Ltd.,  the  company  re.sponsiblo  for  the 
merger  and  sponsoring  the  stock 
issue.  Part  of  this  is  to  be  placed 
on  the  market  at  once. 

The  board  of  directors  of  the  new 
company  include  J.  D.  .McKenna, 
president  of  the  New  Brunswick  Pub¬ 
lishing  Company,  Ltd.,  Saint  John; 
W.  I.  MacUougall,  Halifax,  vice-pre¬ 
sident  of  the  Eastern  Securities,  Ltd., 
and  JaniQs  MacMurray,  Saint  John, 
president  and  manager  of  Eastern 


against  the  exercise  of  the  conver¬ 
sion  privilege  attached  to  the  pre¬ 
ferred.  Aftes  the  new  financing  if 
is  stated  the  company  will  be  in  an  1 
excellent  financial  condition  as  _per  j 
an  audit  of  the  books  of  P.  1'.  Blan- 
chet,  C.A.,  Ltd.,  Saint  John,  of  more  [ 
than  $135,000.  j 

Both  plants  are  located  in  the  town  i 
of  Sussex,  N.B.,  and  have  been  suc¬ 
cessfully  operating  for  some  years.  I 
C.  George  Armstrong,  who  controlled  ' 
the  Sussex  Mineral  Springs,  Ltd.,  will  , 
be  president  of  the  company  with  J.  | 
Harold  Pearn,  of  Pearn  &  Bolton,  . 
proprietors  of  the  Sussex  Beverage  ! 
Company,  vice-president,  and  J.  A.  | 
Ferguson,  formerly  manager  of  the 
Sussex  Mineral  Springs,  manager. 
The  combined  plants  have  a  total  ca¬ 
pacity  of  about  200,000  cases  a  year 
and  this  the  new  company  expects  to 
increase  to  400,000  a  year.  It  is 
proposed  to  develop  a  modern  ex¬ 
tract  plant  at  Sussex. 


HAVE  prepared  a 
special  list  of  sound  investment 
securities  with  attractive  par¬ 
ticipating  features. 

COPY  0^4  REQUEST 

Harley,  Milner  <Sl  Co. 

350  Bay  Street,  TORONTO  -  Telephone  Adelaide  907 1 

HAMILTON— LONDON—  WINDSOR— ST.  CATHARINES— HALIFAX 


Steady  Emplojrment 

At  Westville  Colliery  I 

Maritime  Bureau  Tbe  Kinanclal  Time!, 

Halifax,  N.S. — For  the  first  time  in 
six  years  there  has  been  steady  work 
at  the  Drummond  Colliery  at  West- 
ville,  N.S.,  and  conditions  have  been 
improved  materially  thereby.  A  gov¬ 
ernment  inquiry  has  been  under  way 
as  to  affairs  in  the  Westville  mining 


industry  and  this  is  to  be  resumed 
Securities,  Ltd.,  dTrector  rnYTsTm^n't !  October.  Both  miners  and  the 
Foundation.  Ltd.;  director  Maritime !  represented  by  counsel 

Trust  Company,  and  director  Can¬ 
ada  Electric  (’o..  Ltd. 


at  this  hearing  and  the  outcome  is 
being  awaited  with  more  than  or- 
The  financing  of  the  new  company !  interest.  Meanwhile  steady 

will  provide  for  plant  extensions  and  n  beneticial  change 

general  expansion  of  the  business,  i  previous  conditions. 

T'O  Double  ('apacitj.  |  SCALE  IS  INSTALLED 

It  is  also  announced  that,  on  com-!  BY  (’.  S'.  K.  AT  EDJIl'NDSTON. 
pletion  of  the  present  financing,  the  Saint  John,  N.B.— A  Canadian  Na- 
capitalization  of  the  company  will  be, !  tional  Railway  announcement  states 
in  adtlition  to  the  7,500  shares  of  pre- !  that  the  first  two  section  railway, 
ferred  stock  now  being  issued.  ],5.000  ;  track  scale  to  be  installed  anywhere 


shares  of  no  par  value  common 
stock,  authorized,  of  which  4,000 
shares  are  to  be  outstanding  present¬ 
ly.  Of  the  common  stock  7,500 
shares  will  be  reserved  for  issue 


in  Canada  is  being  put  in  by  the  i 
railway  at  Edmundston,  N.B.  The 
structural  steel  weigh  bridge  on  this ; 
has  an  actual  weight  of  more  than  , 
20  tons.  i 


James  Richardson  &  Sons 


LIMITED 


.  STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


CANADA  VINEGAR 
EARNINGS  HIGHER 

Peak  Demand  Reached  For  Sea¬ 
son — Expansion  Programme 
Responsible  for  Success 


In  anticipation  of  the  need  of 
larger  supplies  of  crude  oil  in  con¬ 
sequence  of  the  proposed  additions 
to  tbe  Montreal  East  refinery,  it  is 
reported  that  McColl-Frontenac  are 
now  proceeding  with  the  construc¬ 
tion  of  another  large  Tank  steamer. 

The  new  vessel  is  now  on  the  slips 
of  Swan  Hunter,  Wigham  Richard¬ 
son  &  Co.  at  Newcastle-on-Tyne  and 
will  be  known  as  the  S.S.  “Mara¬ 
thon”.  It  will  incorporate  all  the 
best  ideas  of  ships  of  this  type  and 
will  he  of  II, 090  tons  deadweight  ca¬ 
pacity. 

It  is  expected  that  this  ship  will  be 
ready  for  service  between  Gulf  Ports 
(.Mexico)  and  Montreal  about  May 
1st  of  next  year  and  with  the  S.S. 
"Frontenac”  it  is  expected  to  take 
care  of  the  greatly  Increased  demand 
of  the  Montreal  refinery^ for  crude. 

It  is  understood  that'  the  Com¬ 
pany’s  deep  sea  transports  have 
proved  to  be  very  profitable,  and 
have  resulted  in  considerable  saving 
in  transportatio  n  charges. 

The  Company  also  operates  a  mo¬ 
dern  Tanker,  the  S.S.  “John  Irwin” 
on  Lake  Ontario,  supplying  the  Tor¬ 
onto  refinery  with  crude. 


Vancouver. — Weakness  in  the  alco¬ 
hol  markets,  expansion  in  Western , 
Canada  through  a  subsidiary.  West¬ 
ern  Vinegars,  Limited,  and  the  ac¬ 
quisition  of  the  Vancouver  plant  of 
Promler  Vinegar  Company,  are  sev¬ 
eral  factors  responsible  for  the  ’in¬ 
creased  earnings  of  Canada  Vine¬ 
gars,  Limited,  it  was  announced  re-  j 
ccntly.  This  company  including 
among  its  13  plants  across  Canada 
factories  at  Winnipeg,  (Calgary  and 
EMmonton,  is  reported  to  be  making 
satisfactory  progress.  Earnings  are 
said  to  show  a  rate  of  expansion  that 
is  pleasing  to  the  management  and 
directors.  j 

Besides  being  the  largest  factor  in  j 
the  vinegar  industry  in  Canada,  the  | 
company  is  steadily  developing  into  i 
a  hiffhly  important  industrial  and  | 
merchandising  operation.  Through  | 
the  establishment  of  its  13  plants  at  j 
various  strategic  points  from  coast 
to  coast  in  Canada,  it  is  possible  for  I 
It  to  eliminate  a  great  deal  in  the  j 
way  of  freight  charges  and  also  to  | 
give  increased  efficiency  with  respect  j 
to  deliveries  to  its  customers. 

Vinegar  l.s  a  heavy  commodity  and 
also  because  of  its  cheapness  will 
not  bear  too  onerous  freight  charges.  ; 
By  locating  its  plants  at  points ; 
where  large  districts  can  be  quickly  j 
served,  the  organization  is  thus  able  j 
to  pass  on  to  the  consumer  numcr- 1 
ous  benefits.  | 

The  company  is  now  meeting  the 
peak  demand  of  its  entire  year  with 
the  pickling  season  under  way,  and 
this  year  it  has  been  able  to  take 
fuller  advantage  of  this  situation  to  I 
further  its  sales  than  at  any  previous  | 
time.  j 

Incidentally,  Canada  Vinegars.  I 
Ltd.,  is  ranked  as  the  largest  single  j 
consumer  in  the  Dominion  of  Canada  j 
of  grain  alcohol.  In  this  connec¬ 
tion,  it  has  this  year  benefitted 
through  the  weakness  in  the  alcohol ' 
markets  and  this  has  been  another 
factor  in  contributing  to  the  present 
year’s  operating  success. 


B.  C.  Electric  August 

Net  Increased  $27,809. 


The  monthly  statement  of  earnings 
of  the  B.  C.  Electric  Railway  Co.  for 
August  shows  an  increase  of  $27,809 
at  $526,445,  while  the  two  months 
period  ended  August  rose  $81,439  to 
$1,043,709. 

Comparative  figures  follow: 

August:  1929  1928  Inc. 

dross  $1,168,753  $1,121,778  $  46,975 
Expenses  642.308  623.142  19,166 


FACTORY  FOR  SALE 

I  at  ' 

^ointe-aux-Trembles,  Montreal 

Comer  Lagauchetiere  and  8tk  Avenue 

formerly  occupied  by  CANADIAN  FOOTWEAR  COMPANT,  Lim¬ 
ed.  I.arge,  modern,  solid  brick  factory,  4  storeys  high,  186'  x  43' 
nd  addition  83'  x  48'  erected  on  land  184'  x  153'  with  sprink- 
irs,  elevator  and  healing  equipment.  Railway  siding,  kxcel- 
mt  opportunity. 

Apply  to 

teneral  Trust  of  Canada 

112  St.  Jomeg  St.  West,  Montieal 


Net  $  526,415  $  498,636  $  27,809 
2  Mos.  end. 

Aug.  31: 

Gross  $2.32.5,473  $2.18.3.276  $142,197 
Expenses  1,281,764  1.221,006  60.758 


Net 


$1,043,709  $  962.270  $  81.439 

BEST  FARJr  IN  ALBERTA. 

Wetaskiwin. — The  farm  of  Gustav 
Elgert  of  Wetaskiwin,  that  won  the 
trophy  offered  by  the  Edmonton 
Board  of  'frade  for  the  best  field  of 
wheat  in  the  northern  half  of  the 
province,  as  well  as  the  cup  donated 
by  the  Alberta  Government  for  the 
best  farm  in  Alberta,  has  yielded  46 
bushels  to  tbe  acre,  on  a  100-acre  | 
field,  and  graded  No.  1  hard.  'fhe 
seed  used  had  been  developed  by  Dr. 
seager  Wheeler  of  Rostern,  Sask. 
Elgert  is  another  farmer  who  came  { 
to  Canada  with  no  capital  at  all  and 
has  made  a  striking  success  as  a  I 
farmer.  .  1 


NEW  ISSUE 

THRIFT  STORES  LIMITED 

(Incorporated  under  the  Dominion  Companies'  .Act) 

14,000 

First  Cumulative  Redeemable  Convertible  Preference  Shares. 

Par  value  $25.00  per  share. 

Fully  paid  end  non-asscfsable,  preferred  as  to  dividends  end  assets  over  ell  other  classes  of  stock  of  the  Company;  Entitleii  to  dividends  at  the  rate  of  per  annum,  payable 

quarterly  and  cumulative  from  October  1st,  1929.  and  entitled  on  the  liquidation  or  other  distribution  of  assets  (other  than  by  way  of  dividend  or  bonus  out  of  profits)  to  receive 
$25.00  per  share,  or.  if  such  liquidation  or  distribution  be  voluntary,  $32.50  per  share  if  it  take  place  not  later  than  Sept.  Ist.  1931,  or  $30.00  per  share  if  it  take  place  thereafter,  with 
in  every  case  accrued  and  unpaid  dividends;  Not  entitled  to  further  pfirticipation  in  profits  or  assets;  Redeemable  at  option  of  the  Company  in  whole  or  part  on  any  dividend  date  on 
ninety  days*  notice  at  $32.50  per  share  up  to  Sept.  Ist.  1931,  and  at  $30.00  per  share  thereafter,  with  in  every  case  accrued  and  unpaid  dividends;  Convertible  at  option  of  holder, 
at  any  time  prior  to  redemption  (whether  or  not  notice  of  redemption  has  been  Riven)  into  no  par  value  Ordinary  Shares  on  the  basis  of  two  Ordinary  Shares  for  each  First  Preference 
Share;  Entitled  to  two  votes  per  share,  and,  if  dividends  in  arrears  to  extent  of  13^r  or  more,  entitled  to  exclusive  right  of  voting. 

Transfer  Agent . Montreal  Trust  Company,  Montreal. 

Registrar . Crown  Trust  Company,  Montreal. 

CAPITALIZATION  Authorized  '^oSTsSn^'' 

6/  2%  First  Cumulative  Redeemable  Convertible  Preference  Shares,  par  value  $25.00  each.  14,000  Shares  14,000  Shares 
7%  Second  Cumulative  Redeemable  Convertible  Preference  Shares,  par  value  $10.00  each.  12,000  Shares  12,000  Shares 

Ordinary  Shares — No  Par  Value . .' .  57,000  Shares  *20,000  Shares 

*37,000  Ordinary  Shares  reserved  for  conversion  of  First  and  Second  Preference  Shares. 

The  Second  Preference  Shares  will  rank,  both  as  to  dividends  and  assets,  after  the  First  Preference  Shares,  hut  in  priority  to  all  other  classes  of  stock.  Suject  to  the  prior  rights  ot 
the  First  Preference  Shares,  entitled  to  dividends  at  the  rate  of  7%  per  annum,  cumulative  from  Oc  tober  Ist.  1929  and  entitled  on  the  liquidation  or  other  distribution  of  assets  (other 
than  by  wt.x.of  divideitds  or  bonus  out  of  profits)  to  receive  $10.00  per  share,  or  if  such  liquidation  or  distribution  be  voluntary.  $13.00  per  share,  if  it  take  place  not  later  than  Sept. 
t'  Ist.  per  share  if  it  take  place  thereafter,  with  in  every  case  accrued  and  unpaid  dividends;  Not  entitled  to  further  participation  in  profits  or  assets;  Redeemable  at 

option  of  thc^ompany  in  whole  or  part  on  any  dividend  date  upon  ninety  days*  notice  at  $13.00  per  share  up  to  Sept.  1st,  1931  and  at  $12.00  per  share  thereafter,  with  accrued  and 
unpi4td  dividends  in  each  case;  Convertible  at  the  option  of  holder,  at  any  timepriortoredemption  (whether  or  not  notice  of  redemption  has  been  given),  into  Ordinary  Shares  on 
the  basis  of  three  Ordinary  Shares  for  four  Second  Preference  Shares:  entitled  to  two  and  one  half  votes  per  share,  s-ubject  to  the  provisions  in  regard  to  the  exclusive  right  of  voting 
of  the  First  Preference  Shares  when  applicable. 

Mt.  M.  Rudolph,  President  of  Thrift  Stores  Limited,  summarizes  his  letter  to  us  of  the  16th.  September,  1929,  as  follows: 
Bl'SlNESS. — Thrift  Stores  Limited  (incorporated  by  Dominion  charter  in  August,  1929 '  is  acquiring  the  chain  grocery  store 
business  formerly  carried  on  by  Thrift  Stores  Limited  (incorporated  1925)  and  the  wholesale  grocery  business  formerly  carried 
on  by  M.  Rudolph  Limited  (incorporated  1925)  and  will  carry  on  these  businesses. 

The  Company  is  therefore  acquiring  thirty -one  retail  chain  grocery  stores  now  in  operation  in  Montreal  territory,  in  addition 
to  the  wholesale  grocery  business. 

S.ALES. -The  retail  sales  of  the  chain  grocery  store  business  for  the  three  years  and  seven  months  ended  August  3rd,  1929 
were  as  follows: 

1926  .  $  866,559.58  1928 .  $1,250,148.23 

1927  .  1,034,402.85  1929  (7  months) .  1,005,462.01 

Based  on  the  sales  for  the  first  seven  months  of  1929,  the  sales  for  the  full  year  v/ould  amount  to  $1,723,649.16. 

In  addition  the  sales  of  the  wholesale  business  have  averaged  over  $500,000.00  a  year. 

EARiNING.S. — The  net  earnings  of  the  retail  and  wholesale  business  as  certified  by  Messrs.  Price,  Waterhouse  &  Co.,  and 
Messrs.  Gray  &  Campbell,  Chartered  Accountants,  after  making  adequate  provision  for  depreciation  and  Dominion  Income 
Tax,  but  before  allowing  for  interest  on  borrowings  rendered  unnecessary  by  the  new  financing,  were  as  follows  for  the  periods 
ending  on  the  following  dates : 

31st  December,  1926  (15  months  period) ...  .  $14,861.53  31st  December,  1928 .  $25,800.40 

31st  December,  1927 .  12,284.63  3rd  August,  1929  ( 7  months  period) .  28,538.04 

Net  earnings  for  the  full  year  1929,  based  on  those  of  the  first  seven  months,  would  be .  48,922.38 

or,  over  twice  the  dividend  requirements  of  the  First  Preference  Shares. 

The  officials  of  the  Company,  in  view  of  the  steady  expansion  since  the  beginning  of  the  year  1929  and  the  number  of  new 
stores  which  the  acquisition  of  additional  capital  will  permit  to  be  opened,  are  confident  that  the  net  earnings  will  increase 
in  proportion  to  the  increase  in  the  number  of  stores. 

ASSETS. — The  Balance  Sheet  (after  giving  effect  to  the  present  financing)  as  at  the  3rd  August,  1929,  as  certified  by  Messrs. 
Price,  Waterhouse  85  Co.,  and  Messrs.  Gray  b>  Campbell,  Chartered.  Accountants,  shows  that  the  Company  basnet  tangible 
assets,  exclusive  of  leases  and  good  will,  equivalent  to  $30.80  for  each  $25.00  First  Preference  Share,  of  which  $23.40  are  net 
current  assets. 

CONVERSION  RIGHTS  OF  FIRST  PREFERENCE  SH.ARES, — The  First  Preference  Shares  will  be  convertible, 
at  the  option  of  the  holder,  at  any  time  prior  to  redemption  (whether  or  not  notice  of  redemption  has  been  given)  into  no 
par  value  Ordinary  Shares  on  the  basis  of  two  Ordinary  Shares  for  each  First  Preference  Share. 

VOTING  RIGHTS  OF  ALL  SHARE?^. — At  all  meetings  of  shareholders  of  the  Company  the  First  Preference  Shares 
will  carry  two  votes  per  share  and.  if  dividends  are  in  arrears  to  the  extent  of  thirteen  per  cent  (13%)  or  more,  will  be 
entitled  to  the  exclusive  right  of  voting.  Subject  to  the  exclusive  right  of  voting  of  the  First  Preference  Shares  (where  appli¬ 
cable)  the  Second  Preference  Shares  will  be  entitled  to  two  and  one-half  votes  per  share,  and  the  Ordinary  Shares  to  one 
vote  per  share. 

BOARD  OF  DIRECTORS. — The  Board  of  Directors  will  include  the  following: 

A.  F.  BYERS,  President,  A.  F.  Byers  &  Co.,  Limited.  ALLAN  M.  MITCHELL,  President,  The  Robert  Mitchell  Co.,  Limited. 

W.  M.  HODGSON,  President,  Hodgson  Bros.  66  Dunton,  Limited.  M.  RUDOLPH,  President.  Thrift  Stores  Limited. 

WALTER  A.  MERRILL,  K.C.,  Duff  86  Merrill  J.  SCHAFRAN,  Vice-President,  Thrift  Stores  Limited. 

MAN.AGEMENT. — The  management  of  the  new  Company  will  be  continued  in  the  hands  of  the  officials  who  have  been 
responsible  for  the  success  of  the  affairs  of  the  predecessor  companies.  These  officials  are  acquiring  substantial  holdings 
of  the  junior  issues  of  the  Company. 

LISTING. — Application  will  be  made  to  list  the  First  Preference  Shares  and  the  Ordinary  Shares  on  the  Montreal  Stock 
Exchange  or  the  Montreal  Curb  Market. 

PURPOSE  OF  ISSUE.  — The  present  issues  are  being  made  for  the  purpose  of  acquiring  the  business  of  the  predecessor 
companies  and  to  enable  the  Company  to  proceed  with  its  programme  of  steady  conservative  expansion  in  opening  new 
stores.  The  Company  intends  to  open  twenty-five  to  thirty-five  new  stores  during  the  course  of  the  next  year. 

Wc  have  purchased  and  offer  the  above  mentioned  First  Preference  Shares  if,  as  and  when  issued,  received  and  accepted  by  us,  subject  to 
the  approval  of  all  legal  proceedings  by  our  counsel,  Messrs.  Meredith,  Holden,  Heward  &  Holden,  Montreal,  and  the  counsel  of  the  Company, 
Alessrs.  Duff  &  Alerrill,  Montreal. 

PRICE — $25.00  per  share  and  accrued  dividends  yielding  63/^%. 

With  a  bonus  of  One  Share  of  Ordinary  Stock  for  each  Five  Shares  of  First  Preference  Stock. 

Fractional  Shares  of  Ordinary  Stock  will  be  adjusted  at  the  rate  of  $10.00  per  Share. 

Preference  Stock  dividends  will  accrue  from  October  1st,  1929,  and  Interim  Certificates  are  expected  to  be  ready  for  delivery  on  or  about 

October  4th,  1929. 

The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case  to  accept  applications  for  a  smaller  number  of 
shares  than  applied  for. 

Hodgson  Bros.  &  Dunton,  Limited 

Investment  Bankers 

240  St.  James  Street,  West  PLateau  7211  MONTREAL 

The  information  contained  in  this  advertisement  is  based  upon  statements  on  which  we  have  relibd.  WMo  not  guarantee,  but  believe  it  to  be  corroes. 
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€Ut  f  tttaitnal  f  tilths 

J*ablliihril  Kvery  Priday  at  681  CralK  Street  We»l. 
Montreal,  by  Tbe  Montreal  Plnanrlal  Times  Publlahlnu: 
Company,  Limited, 


rresSdrnt 


I  Jewish  plans  for  a  great  hospital  in  this  City  of  Ifont- 

I  real. 

Practical  For  New  Cana£ans 

p  nrUUNH  from  tha  immigration  department  ct 


Industrial  Welfare  Schemes  of  Big  Employers 

of  Labor 


Savings 

lEarn 


■ - - -  D  from  tha  immigration  department  ct  _  -  .  a  r-  .  .  aa  ^  . 

cor . .  .  m.!0on.  K  o,.aw„  IndloM.  ,n  .h,  or  .2^- ‘r  '.li 

DATll)  BURNSIDE  .  .  -  •  Genrral  Manneer  people  from  Europe  to  Canada  in  tho  first  eight  months  ij  comoleted  a  eurvery  of  Industrial  }tion  Is  generally  calculated  on  a  cases  It  Is  a  purely  voluntary  matter 

J~iv  TT^nv  M^nirhur  rditiii  year*  Of  tbi  100,000  who  have  come  to  make  Welfare.  In  order,  according  to  Jas.  IcerUin  per  cent.,  of  the  average ‘on  the  part  of  the  employees  and  It 

*  n  IV  vni-vA . Canada  thslr  homo.  40.000  came  from  tho  UrltiBhlrtei:  H.  H.  Ballantyne.  Deputy  Minister  earnings  for  the  last  five  or  ten  I  is  .essential  that  complies  be  so 

A.  K.  »>.  TOUnO  .....  AsKoclalo  i.uiior  ,  c.  *  ,  .  *1.  of  Labor  to  ascertain  what  is  being  I  years 'Of  employment  for  each  year  placed  financially  that  dividends  are 

- — - —  20,000  from  tho  Umted  States  and  40,000  from  other  emXyers  for  their  em-  of  service  with  a  stated  minimum  practically  wsured  to  stockhoiders. 

■CBScniPTioiv  TOICEI  iB^Canad«.M.TO^n  yciin^Siy 8  countries.  The  movement  was  healthy  and  a  result  of  pioyees  in  matters  of  social  interest  and  maximum  amount.  The  length  of  the  working  day 

for  »lx  montbV!*  in"fb'r "rni* d""tn«ri.">3 50  n  yrnr.'  Icss  Special  effort  than  had  been  put  forth  in  some  and  welfare.  This  survey  was  con-  About  one-quarter  of  the  firms  week  has  an  important  bearing 
62.00  for  .lx  montha.  ForriBii  Rubacriptiona.  85.00  n  ,  former  years.  Ths  program  for  the  coming  year  ducted  among  300  of  the  largest  have  a  bonus  system  of  some  kind.  welfare  of  employees.  P^rom  | 

yean  83.00  for  alx  montha.  agreed  on  at  the  conference  in  Ottawa  with  rcoresen-  in  Ontario,  employing  approx-  Sometimes  it  is  a  single  attendance  report  of  276  firms  it  Is  found  that 

ADVERTISIXO  tinte  carda  on  r.i.pii.  ni^n  nt  nil  oar  of  .  ,  agreed  on  at  the  conference  in  Ottawa  With  represcn  jgg  jg;  people.  23%  of  bonus  while  in  other  cases  it  be-  73%  work  a  48  hour  week  or  | 

Asrency.  fativcs  of  the  railways  and  other  organizations  will  wo-kers.  comes  a  pretfit-sharing  scheme  of  1®®®:  22%  work  from  49  to  54  hours 

M  All  Deaart-  moderate  policy  of  encouragement  of  The  majority  of  the  firms  are  the  company’s  profits  for  the  year.  P®*"  week;  and  over  4%  work  64 

mrnta  "**  rea .  .anens  -  .  non-farm  labor  and  assisted  immigration  which  has  found  to  be  realizing  the  importance -and  in  some  instances,  the  bonus  ’P®*"  week  or  longer. 

TonoxTO  OFFICE.  300  Bay  Rfrerf.  neprracnfatiyr.  been  fo’lowcd  in  recent  vears  of  accident  prevention  and  the  iic- 'consists  of  company  stock.  i  1°  addition  to  the  foregoing 

TonoxTO  O^JFICE.^^OOO  Bay^.^f^^  ^I^I^  ^^^^^jj^^.  Deenio.iovvcam  recent  years.  .  cessity  of  good  health  conditions  .s:  »  schemes  of  industrial  welfare  there 

WESTEHX  REPRKSEX’TATivE  i  Geo.  fi.  Gittua,  143  '  ^t  is  becoming  obvious  that  With  the  movement  Into  arlthln  their  plants. and  arc  trying  !  jare  other  factors  In  scientific  man- 

x’anoouver  Hotel.  Vnneouver.  B.c.  the  United  States  limited  by  the  quota  law.  the  move-  In  different  ways  fo  provide  for  the  !  Many  firms  encourage  systematic  lagement.  The  employment  depart- j 


yean  83.00  for  alx  months.  a  a  , 

ADVERTISIX'O  Rate  Cards  on  nppllrnllon  at  all  one  of.  i  agreed  OU  at  the  conference  I 
flees  or  from  any  responsible  A.lvertlsln*  Aarency.  tativcs  of  the  railways  and 
CABLE  ADDRESS.  -Flntlmes",  XV.  r.  Code,  moderate  poli. 

Read  OS’FICE.  Xlontreal.  Lancaster  0J81.  All  Depart-  .  ,  . 

non-farm  labor  and  assisted 

TORox’TO  OFFICE.  300  Bay  sfrrrf.  been  followed  in  recent  years. 

R.  V.  Rlttrnhonse.  rhones,  EIkIb  2465-2460-3S0, .  ,  ^  , 

XVESTERX  REPRESEX'TATIVE  .  Gro.  D.  Glttus.  143  '  «  is  becoming  obvlOUS  that 

Vanrouvrr  iiotri.  Vaneouvrr.  B.C.  ,  the  United  States  limited  by  t 

LONDOX-.  EXG..  05  DishopKate.  E.  c.  2.  Davies  .»  Co.,  !  Canada  Will  be  at  a 

Representatives.  ... 


•:XG..  05  BishopKnte.  E.  c.  2.  Davie.  *  Co..  !  into  Canada  will  be  at  a  higher  rate  than  other-  'welfare  of  their  employees.  In  some  saving  among  the  employees  by  de-  ment,  which  brings  keen  Judgment  | 
mtntives.  .  a,_  o  v,  c.  | ..  fnromen  of  each  de-i®ti®ting  a  Stated  amount  from  each  and  common  sense  to  bear  upon! 

_  b®  the  case.  With  a  strong  movement  of  l^rtment  are  mad^esponS  forjpay  and  depositing  it  to  the  em-  matters  is  most  Important;  while  In  | 

0  the  interests  of  the  investlnff  public  In  ih>  dc.sira’olo  people  coming  along,  selected  as  they  arc  'any  accidents.  Some  firms  conduct  :P'®y®®'s  credit  in  a  chartered  bank,  i  larger  firms  an  educational,  wcl- j 
/he  nnnti/irni’e  nf  rnnitai  is  essential  fo  the  from  among  manv  aDDlicants.  it  i<?  rtesiraiiio  thnf-  rinno-  safety  ennioatn  while  nianv  Work  in  !  When  Sufficient  fuDds  accuimuiate  , fare,  per.sonnel,  industrial  relations,  | 


Devoted  to  the  interests  of  the  investing  public  In  ih>  dc.sira’olo  people  coming  along,  selected  as  they  arc  any  accidents.  Some  firms  conduct  P'^ye®’®  credit  in  a  chartered  bank,  i  larger  firms  an  educational,  wcl- j 
belief  that  the  confidence  of  capital  is  exsentlal  to  the  from  among  many  applicants,  it  is  desirable  that  Cana-  s.afety  contests,  while  many  work  in  |  When  sufficient  funds  accuimuiate  ifare,  per.sonnel,  industrial  relations,  | 
stabUitv  of  finance,  the  prosperity  of  industry  and  the  dians  shall  take  ways  and  means  to  care  for  and  help  ®b>se  co-operation  witli  the  Indus- 1*^“®>  ®™Ay  be  re-invested  by  the  firm  j  co-operative  or  employees’  service 
drvfinnmrnt  of  our  resources  ,•  a  a  v  c  lui  uaiu  iitip  Accident  Prevention  As^cia-  without  extra  charge  or  considered  department  Is  maintained.  Through 

dmaopment  of  our  resources.  ^  trial  {loans  to  the  firm  on  which  interest  the  personal  relationship  established 

' — ■  -  I  comers.  ]^be  F'actory  Inspection  Branch  ofiP®**^  uP  1®  7%.  by  employees  by  means  of  such  de- 

MONTREaAL,  FRIDAY.  OCTOBER  4,  1929.  I  a  commendable  form  of  healthy  assistance  is  that  the  Department  of  Labor.  In  sev- 1  The  sale  of  company’s  stock  to  partments  it  is  possible  for  firms  to  | 

Hand  Picking  Immigrant  La.«  year  tt«y  weht  l.l.W  Drlllsl,  women  - 

,,1.  ,  A  AU  U  f  children  to  Canada,  reuniting  them  with  the  fathers  and  I  men  In  each  department  which  r^OTIQ/liQTX  Pt»/xoTX4aTi'<-xr  ic  rvr»  o  Qrtiinrl 

HERE  will  be  general  agreement  throughout  the  husbands  of  families.  That  is  a  practical  form  of  I  meets  weekly  or  monthly.  L'dlldaiall  1  rOSpeilLy  IS  Oil  O,  OOUIIU 

bu-sinesH  community  with  the  desire  of  the  AVedertil  social  activity,  now  recognized  as  advisable  and  all  i  FnilTlHaHnn 

soveramenl  lo  further  clamp  the  lid  on  In  controlling  .n,  of  society.  All  restrictions  on  reunion  of  l.id  atiSSon'Z  fuTno,  V'rldrals'^  OUUUdUOIl 

- «»« dp^h  wci.|^'L"7r„ranrs™cm.v:;rcrfi?n;;  _ _ •„  . . . . . 


Per  ennum,  compounded 
heH«yeerly,  eubieci 
Co  cheque 

Canada 

Permanent 

Mortgage  Corporation 

14-lB  TORONTO  STREET  TORONTO 
A^te  exceed 

867.000,000,00 

Established  1855 


Hand  Picking  Immigrants 


ble  form  of  healthy  assistance  is  that  the  Department  of  Labor.  In  sev- |  company  s  biock  lo  y.irunemB  n  is  ipussiow  lor  urms  lo 

/British  Welcome  and  Welfare  Leatruc  1“‘te  lars®  factories;  an  effec- :  employees  has  not  yet  become  a  ; offer  them  assistance  and  encour- 

^A..  1.  A  A  .  Welfare  League.  ^  appointment  of  a!C®mmon  practice  in  Ontario.  How- i  agement. 

brought  l,ir>0  British  women  and  U.nfoiv  ot  ton  nr  twelvo  - 


Foundation 


some  politically.  the  bit  of  encouragement,  which  often  costs  nothing  I  hospital  ’ Is  maintained  bv  the  com-  \belr  current  investment  list  mining,  manufacturing,  and  other 

The  Minister  of  Immigration.  Hon.  Robert  Forkc,  most  of  the  Britishers  will  take  heart  and  emul-  Ipany.  In  a  few  instances' firms  con-  national  income  The 

announces  a  further  reduction  of  the  quota  of  ^te  the  example  of  their  friends  who  have  been  getting  i'SeJ'^x'Vav  eaurpmSt  '  acoX  ar™nrSo"f oSirs  for  ^ ar  Jcrslfled  fields  l?oX  of“  the 'mosi 

immigrants  from  non-preferred  countries.  Th.  announ-  j,,ong  in  Canada.  *0f  1h^’"00  Drms  ^n^’niiertion  go  '  materials  it  Is  now  concluded  that  promising  features  of  the  current 

cerreit  followed  a  conference  of  officials  of  tho  depart-  - - -  .nrovide  co'fPfPHjr  where^  hot  full-  1  business  improvement  is  largely  phase  of  progress. 

ment  with  the  Canadian  Pacific  Railway,  Canadian  Na-  i  ^  course  dinners  may  be  obtained  f®uuded  on  productive  development  ^  * 

tional  and  other  ocean  shipping  companies.  Ths  im-  Joint  Control  Problem  of  Dceo  Waterwav  practically  at  cost.  Twenty  other  I  resources.  It  is  further  n  Is  not  iposslble  to  assign  any 

plication  is  that  these  companies  are  in  accord  with ' firms  have  lunch  rooms  where  tea,  | ^bat  present  activity  in  the  single  precise  Influence  for  the  re- 

the  department’s  policy,  but  that  does  not  necessarily  T  ’''"‘I  flpXn^^ofX  conflSe^Pro/ 


iilled  X-rav  eauinment  I  activity  arising  from  orders  for  war  versified  fields  Is  one  of  the  most 

Of  the  300  firms  in  question  gg  !  materials  it  Is  now  concluded  that  promising  features  of  the  current 


provide  cafeterias  where  hot  fun.  j  business  improvement  is  largely  phase  of  progress, 
course  dinners  may  be  obtained  Productive  development  ..  *  »  * 

Dr3.cticn.llv’  nt  rn<5t  Twentv  other  ^  nnndidn  resources.  It  Is  further  jg  not  ipossible  to  Assign  ftny 

flrmV  have  lunch  room^  activity  in  the  single  precise  influence  for  the  re- 


laborers  allowed  from  non-preferred  countries  was  lim-  5“"‘!’‘"  "5  ^be  subject  of  power,  with  ing-room.s  where  dinner  is  served  v 

irs  #xvxo  rtf  fh/x  ,x»«rtXMrtii<*  x»nnr’c  tntni*  thic  rcferencG  to  the  St.  Lawrence  River.  The  free  to  female  workers  and  for  a  P^^ses  of  depression  and  prospentj  the  foreign  demand  for  Canadian 


grants.  But  wc  dou’ot  if  it  will  be  generally  accepted  securities  From  that  '’bibs  with  membership  fees  and  the  were  mere  Interruptions  to  progress  Total  exports  increased  by  31% 

that  regulations  against  nationalities  arc  intelligent  as  onhw.  „  -curities.  Prom  that  annual  contributions  to  itself-  .  from  $1,058,763,297  In  1924  to  $1.- 

comparcci  with  regulations  against  individuals.  W’hat  i  .  .  a  ^  °  demand  for  action  in  funds,  provide  equipment  or  f®  tbe  first  dozen  years  of  this  388,797,000  In  1929.  In  large  part 


Canada  wants  arc  settlers  who  from  their  training  and 


this  country. 


take  over  any  deficit.  One  firm  says,  century  business  activity  In  Canada  the  satisfaction  of  this  foreign  de- 


'  ’  A  A  A  ™  in  ^t  is  pertinent  to  ob.scrvc,  however,  that  Canada  is  I  “Sports  arc  found  to  be  productive  was  at  a  rate  unparalleled  in  any  mand  gave  the  impetus  to  the  ac- 

experience  have  an  opportunity  to  make  good  in  this  ,  irnnortam  narts  of  X  Hoon  ®f  KO®d^  between  various  de-  ®ther  country  Effort  was  being  tlvity  which  spread  throughout  the 

countrj'  and  whose  political  and  social  background  I®  .  a  .  .  '•n®  aeep  p.jrtments  and  are  consider^  well  directed  towards  the  acquisition  of  Dominion.  In  addition,  extensive 

not  such  as  to  be  likely  to  prevent  them  from  becom-  '  nnd  in  a  manner  which  amounts  to  a  .sub-  ^.o^th  while  in  promoting  content-  material  equipment  Involving  heavy  capital  borrowings  for  productive 

..-od  fitiypn-  Tf  immio-rints  of  this  tvnc  can  be  guarantee  that  the  entire  project  will  be  carried  ment  and  morale.’’  capital  expenditures.  Railways  were  purposes  and  a  large  growth  In 

^  ■  A  •  t  1  TP,  a rp  through  on  a  scale  fully  equal  to,  and  probably  in  Within  last  few  vears  the  grant-  built,  municipal  Improvements  In-  tourist  Income  placed  within  out 

secured  iroin  the  countries  of  central  Europe  th.y  ar®  g^^ess  of  requirements  for  a  Ion®'  time  to  come  ‘  Th-  ®f  holidays  with  pay  to  produc-  stalled,  harbours  dredged,  waterways  reach  substantial  purchasing  power 
likely  to  prove  a  better  asset  to  Canada  than  represen-  ^  •  u  ®  i®  J^n„  workers  and  other  wage-earn-  deepened,  electric  transportation  which  has  influenced  profoundly  the 

tatives  oi  some  of  the  preferred  countries — and  we  do  .  ®  canal,  which  will  be  open  for  traffic  grs  has  come  to  be  recognized  by  an  provided  and  building  construction  course  of  economic  progress, 

not  omit  Great  Britain  -who  have  sho-vn  such  a  definite  provide  deep  water  facilities  far  in  ad-  increasing  number  of  firms  as  a  pos-  boomed,  especially  on  the  prairies.  The  manifestations  of  this  pro- 

,  .  A  ,  J  „U  A-  A  ™  1  .A  A-  ,.ki.a  av,.,a  vance  of  any  now  in  use  in  the  connectine  channels  of  sible  and  desirable  arrangement.  Of  According  to  the  most  reliable  cs-  gress  have  been  many.  Tax  bur- 

rcluctancc  to  work  and  ambition  to  make  trouble  that  ^  ^  connecting  channels  of  within  the  survey,  tlmate  $2,270,000,000  w.is  expended  dens  have  been  lightened  and  war 

they  have  quite  properly  been  deported.  r  <ttornnnnno  °  ^  ®®®*^  t®  20%,  employing  32%  of  the  total  for  these  purposes  during  that  debts  reduced.  Mineral  prospecting 

-  c.anaaa  or  ^iijo.ooo.ooo,  wall  afford  to  all  lake  and  number  of  workers,  allow  annual  period.  While  Canadian  financial  and  development  has  been  extended. 

coastal  shipping,  from  the  St.  Lawrence  and  the  upper  holidays  with  pay  to  all  employees  resources  were  sufficient  for  ordi-  Agriculture  is  becoming  more  diver- 
9»riir«i  Po«iitinn  nf  Canadian  Banks  ports,  the  means  of  the  most  direct  route  going  ®fi®r  n  stated  length  of  service.  nary  requirements  some  of  these  sified  and  methods  of  cultivation 

occurs  1  uauiuii  ui  v.,<uiauiai>  uaiirva  comino-  for  movomont  nf  frpitrhf  onH  Co-operation  between  management  major  operations  called  for  capital  more  economical.  Building  construc- 

\  CTIVE  demand  for  monev  in  Canada  as  elsewhere  thp  tipw  WpIIotih  i  ■  ti,  ^  workers  is  attained  through  the  from  abroad.  -Of  necessity,  Canada  tion  has  grown  from  albout  $275,000,- 

ACTIVE  demand  for  money  m  Canada  as  elsewhere  The  new  Welland  canal  is  the  expression  of  the  Cana-  establishment  of  joint  industrial  borrowed  principally  in  Great  Brit-  000  in  1924  to  an  estimated  total  of 

is  indicated  by  bank  reports  recording  higher  djan  national  policy  on  deep  water  navigation.  councils  or  shop  committees.  aln  and  Continental  countries,  and  $550,000,000  in  1929.  Railway  trans¬ 
figures  for  current  loans.  On  July  31,  the  total  stood  jn  addition  to  the  New  Welland  ship  canal,  private  Concerning  the  financial  welfare  the  period  was  characterized  by  portition  has  been  so  improved  that 

at  $1,326,851,830,  an  increase  of  $158,967,603  over  the  enternrise  is  nrorcpriin/r  with  thp  •Rponhampio  ponoi  ®f  ^heir  employees,  some  employers  widespread  prosperity  based  on  these  mi;-Cons  of  dollars  are  saved  annu- 

.same  date  a  year  ago.  and  $95,866,122  above  the  figure  which  will  co^ect  iZs  St  FrLds  anrst  LoTs  shipments.  1^- 

p  T^  V,  <>1  1000  -rv,  e-  all  ir,Q„a  in  conncct  lakes  bt.  brands  and  St.  Louis,  pay  a  rate  of  wage  at  least  as  high  ^  ^  ployment  is  27%  greater  than  three 

ot  Decemeber  Ji,  1928.  me  tigure  on  can  a  .  thereby  solving  the  navigation  difficulty  in  the  Sou-  as  rates  prevailing  in  similar  works  The  pace  of  capital  development  years  ago  and  payrolls  are  yielding 

Canada,  w’hich  stood  at  $272,851,830  July  31,  was  $9,-  langes  portion  of  the  river  rapids.  And  this  added  vol-  *n  the  district,  and  to  stabilize  em-  was  so  rapid  that  it  was  seen  in  the  an  improving  standard  of  living. 

596,344,  above  the  same  date  in  1928  and  $6,361,182  j  ^rne  of  power  which  will  bp  nut  on  fhP  marUPt  hv  Ployment  as  far  as  possible.  Work-  year  or  two  -before  the  war  current - 

over  that  of  December  31.  1928.  i  1933  will  have  to  Z  considered  ii  anv  aTemS  to  conditions,  they  feel  production  would  not  support  the  Government  Passing 

A  Ai.  T,  1  A,  V, _ 1  _ 1 _ _  _ _  nuvc  10  06  considcred  m  any  attempt  to  no  further  economic  responsibilty,  interest  and  sinking  fund  charges  i  ,  .l  e  x 

That  the  banks  have  been  keeping  a  sharp  check  resume  negotiations  for  international  action.  It  is  evident  that  these  employers  on  fhe  large  Investments  in  Imme-  DUCK  to  the  Senate 

on  movements  is  shown  by  the  fact  that  while  time  i  ^  question  of  the  magnitude  of  this  deep  waterway,  established  no  system  of  fi-  diately  unproductive  undertakings.  fContinued  from  page  1.) 

deposits  have  decreased  $35,872,765  in  the  year  and  with  its  intpmatinmi  tnno-pntc  ukpur  tn  hp  inancial  aid  for  their  employees  be-  in  other  words,  it  was  evident  that  tlonlst.s,  however,  increased  their  ac- 

$67,072,498  compared  with  December  31,  1928,  there  securclv  dealt  with  slowlv”  One*  phase  of  the  iiltitTrate  1^“®®  prosperity  could  not  be  prolonged  tivlHes  and  their  demands  that  Otta- 

wprp  «1  n9Rifi‘>R99  in  liniiirt  sssets  to  rover  liabilities  Slowly.  One  phase  Of  the  ultimate  ihas  presented  itself.  As  a  contrast  indefinitely  upon  the  basis  of  bor-  wa  do  something  to  help  enforce 

\.ere  $1. 026,16-, 622  m  liquid  assets  to  cover  iiaDiiities,  result  not  to  be  overlooked  is  that  American  traffic  to  this  policy  may  be  cited  that  of  rowing  of  capital  in  place  of  Income  prohibition  in  the  United  States, 

an  increase  of  $85,768,984  over  July  31,  1928,  a  ratio  of  .^jjrough  the  deep  waterway  would  greatly  exceed'®®®  which  has  established  a  from  production.  •  The  campaign  of  the  "drys"  being 

24.43"e  compared  with  22.25':fc  a  year  ago  and  22.4.3'/c  Canadian  To  build  and  maintain  a  Horn  wptrrwnv  icomplet®  system  of  financial  aid  The  consequence  was  that  before  carried  on  actively  and  Mr.  Euler 
in  1997  i-anaaian.  Jo  bum  and  maintain  a  deep  waterwaj,  through  the  provision  of  sickness  the  beginning  of  the  war.  when  cap-  being  in  Europe,  the  Premier  mad- 

It  i-  also  worthv  of  note  that  call  loans  abroad  ^  ^  ^  Americans  would  obtain  more  benefit  and  gyoup  insurance,  pensions  and  a  ital  imports  declined,  depression  had  what  must  be  regarded  as  a  clever 

it  lo  also  wo.iny  or  note  rnar  ca  i  a  .  from  navigation  that  Canadians  possibly  could  manage  co-operative  trust  fund.  set  in  and  Canada  had  a  variety  of  nomical  move  in  draftine  a  regiila- 

amounted  to  $305,350,856  in  the  July  31.  return,  a  to  obtain,  is  not  an  inviting  investment.  .  undertakings  built  before  their  time.  f°'„”®"ng  for  prohibk^ 

reduction  of  $27,934,467  in  the  month  of  July,  sand  jt  is  propo.sed  that  the  United  States  should  nav  for  firms  surveyed  26%  have  The  period  of  war  brought  an  un-  p^^t  by  order-ln-council,  as  he  and 

notwith-standing  the  heavy  demands  in  New  York  and  construction  costs  on  the  deen  watorwav  ainno-'®®*”®  insurance  other  than  stable  pros-perity  based  upon  a  huge  everyone  else  knew  that  the  Justice 

A  .  _ _ A  ...  construction  costs  on  the  deep  waterway  along  jrroup.  and  approximately  two-fifths  demand  for  war  materials  and  upon  nanartmont  wahih  ^^nian*  fh^t  tin 

open  opportunities  for  investment  at  high^rates,  ®®ly  the  international  section  of  the  St.  Lawrence  and  be- 'have  both  sickness  and  group  insur-  a  mounting  price  level  which,  as  _,.,^-.jA„  existed  for  the  enactment 
$29,401,347  over  the  figure  of  December  31.  1928.  All  ^^e  great  lakes,  apart  from  the  Welland  canal,  j®®®®-  Practically  all  permanent  em-  the  subsequent  period  of  deflation  Sure  This  places  the 

situation  well  in  hand.  tVhat  will  be  their  attitude  in  joint  operation  of  the  Ifund  for  sickness  insurance,  paying  trying  experiences  which  lasted  pressure  t®  PUt  the  matter  up 

The  demand  for  funds  is  likely  to  continue  strong,  international  sections  of  the  deep  waterway?  The  a  fee  based  on  the  amount  of  earn-  from  the  latter  part  of  1920  to  1924  J®  Parliament.  ®®®  “  is  unaersiooa 

The  crop  movement  is  lighter  than  for  years,  yet  it  is  investment  of  large  sums  in  any  enterprise  entitles  '"8®-  ®f  ei®Pl®yce  ®r  length  of  that  productive  development  was  re-  hat  'egisiation  win  oe  proviaea  ^ 
well  to  recognize  that  the  harvesting  of  a  crop  of  the  investor  to  a  voice  and  a  share  in  control.  Will  ?roup"  InsTr-  "XfinT  the  SstTve’ years  great  e«ntl®ues  some: 

27o  million  bushels,  and  actual  movement  of  not  less  the  Americans  be  inclined  to  regard  their  investment  ance.  and  over  half  of  them  pay  the  strides  have  been  made  in  accoin-  thing  will  probably  be  done  by  the 

than  200  million  bushels  this  fall  will  require  consider-  a.s  such  that  will  entitle  thorn  to  a  majority  vote  in  premiums  in  full,  although  there  is  plishing  a  fuller  development  of  na-  House  of  Commons,  and  it  will  then 

able  bank  funds.  The  fall  imports  also  have  to  be  control ’’  ®®  increasing  tendency  towards  a  tural  resources,  all  of  which  adds  to  be  up  to  the  Senate  to  raise  the  con- 

rimviHor!  for  CnnatnirMon  and  industrial  activitv  -re  rr  #  at,  -  a  u-  u  u  t.  j-  j  i.  contributory  system,  in  which  case  the  national  Income  available  for  stitutional  objections  to  Interference 

provided  for.  ConstmcAion  and  industrial  .activity  ..re  if  some  of  the  points  which  have  been  discussed  by  ,j,e  employee  pavs  from  40  to  60  debt  and  dividend  payments.  "ith  what  l.s,  so  far  as  this  country 

both  at  a  pace  which  calls  for  bank  aid,  all  of  which  the  engineers  of  Ontario  and  Quebece  in  the  conference  'cents  per  month  per  $1,000  in-  According  to  the  Dominion  Bureau  concerned,  legitimate  trade.  The 
helps  in  explanation  of  the  healthy  demand  for  money,  vvith  the  federal  engineers  were  given  to  the  public,  Isurance.  of  Statistics  the  net  value  of  p-o-i  export  of  liquor  to  the  United  States 

How  far  the  decline  in  time  deposits  might  be  ac-  thcr-.  miaht  b-  a  lonsrer  delav  in  the  nop-ntintiona  than  ^  Pension  funds,  w'orked  out  chiefly  iduction  In  Caniida  increased  by  18%  j  amounts  to  between  $25,000,000.  and 
for  hv  .snaculative  investments  offL  a  form  .  „  aL,  .!  ^^^”1®®  the  non-contriibutory  system,  from  $2,814,996,678  in  1921  to  $3.- i  $30,000,000.  a  year,  which  Is  an  im- 


they  have  quite  properly  been  deported. 
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I 


counted  for  by  speculative  investments  offers  a  form 
of  mental  speculation.  There  are  plenty  of  opportuni¬ 
ties  for  investment  and  it  is  well  known  that  the  Cana¬ 
dian  people  have  been  gradually  educated  into  invest¬ 
ment  in  securities  in  the  past  fifteen  years. 

In  view  of  the  heavy  demands  on  the  Bank  of  Eng¬ 
land  and  the  rise  in  the  London  bank  rate  from  5i/^'r 


indicated  by  regard  for  the  power  market. 

—  “J.  .\. 


Coupons 


jare  maintained  by  61%  of  the  firms)  1325,115,594  in  1925.  In  1929  It  is  ,  portint  item  In  the  balance  of  trade, 
iP’rom  twenty  to  twenty-five  years  | estimated  that  the  net  production  ;  while  several  million  dollars  In  cx- 
j  continuous  service  is  required  he-;  value  will  amount  to  about  $4,500,- j  cise  tax  would  be  sacrificed  and 
I  fore  employees  are  eligible  for  pen- 1 000,000,  an  increase  of  60%  over  tbe  '  would  have  to  be  made  up  In  some 
jsions,  and  the  retiring  age  is  usual- i  value  in  1921.  other  way. 


In  view  of  the  heavy  demands  on  the  Bank  of  Eng-  I  And  speaking  of  British  Columbia’s  resources  men-  j  - 

land  and  the  rise  in  the  London  bank  rate  from  5i/^'r  tion  might  be  made  of  an  inexhaustible  .supply  of  the 

to  6 1/^%,  and  the  heavy  demands  being  made  on  Amer-  raw  material  upon  which  the  very  profitable  tourist  ^ 

ican  banks  for  speculative  and  commercial  loans,  it  is  :  industry  is  based.  J.  f  i’O  kJ  A  xJ  I  L/y  §r  M  gr  M 

well  to  keep  the  fact  in  front  that  the  banking  situa-  '  .-i;  ¥  ¥  y 

tion  in  Canada  is  not  only  secure,  but  that  there  Is  The  stoiy  of  American  "sportsmen”  using  airplanes  Montreal  has  never  witnessed  such  showing  a  tendency  towards  lower  tomers  of  the  company,  with  the  re- 
ample  provision  for  all  essential  demands  for  funds  ;n  order  to  destroy  Canadian  moose  in  their  last  hiding  a  remarkable  stock  market  as  it  did  levels,  has  done  much  to  create  a  suit  that  it  is  now  regarded  as  a 
requisite  for  carrying  on  all  departments  of  Canadian  Places  should-  have  some  bearing  on  huntine  ree-ula-  recently  in  both  considerable  degree  of  confidence  in  publicly-owned  concern  that  is  en- 

activitv  '  Mons  In  this  roiintrv  5  6  I  NKVKR  SUCH  Brazilian  Traction  the  whole  Canadian  Stock  Market  abling  all  its  customers  to  do  par- 

^  _  I  country.  ^  31ARKKT.  and  International  situation.  ticularly  well  with  their  investment. 

1  H-  H-  ft  Nickel.  At  a  time  -  On  the  last  customer-ownership  cani- 

I—,  1  •  L  Lf  1  rt  •  In  sentencing  Francis  Barker  to  fifteen  vears  in  the  when  the  New  York  market  was  In  the  horse  racing  fame  operators  paign,  when  the  stock  was  sold  to 

Ihe  Jewish  Hospital  Campaign  ^  j,  ^  „  nenitentiarv  Sunerlor  Ti.He-e  tnuont,  TT  fiici®S  a  good  deal  ot  liquidation  the  often  refer  to  the  tendency  among  customers  at  $50.00  a  share,  thou- 

waiia  waiia  penitentiary.  Superior  Judge  Joseph  B.  de„,.ind  persisted  in  .Montreal  for  betting  interests  to  sands  of  people  became  owners  of  a 

The  remarkable  success  which  crowned  the  JewLsh  Lmdsley,  of  Spokane,  -Washington,  appropriately  ex-  both  Brazilian  Traction  and  Interna-  BEATIXG  try  and  get  some  stock  for  the  first  time,  and  they 

hospital  campaign  for  a  million  dollars  in  Montreal  pre-sses  his  opinion  of  the  white-collar  bandit  fraternity  tional  Nickel,  and  many  thousands  of  THE  WIA'XEB.  horse  to  beat  what  naturally  have  got  a  liking  for  it 
is  a  tribute  to  the  Hebrew  people  of  this  City.  The  ,  ®s  follows:  "You  are  not  entitled  to  the  respect  that  shares  were  eagerly  taken.  'fhe  '  is  logically  regarded  now  with  Power  selling  above  170  a 

organization  was  carefully  prepared  and  the  subscrip-  ;  would  be  given  a  man  who  has  the  nerve  to  go  out  character  of  the  buying  made  it  look  |  ^1®“’®- 

®  ^  t  v  i^Iai.1.-,-  ....  .  almost  cert  .an  that  it  was  of  a  verv  they  seem  to  Know,  from  their  own  - 

tions,  running  from  $5  to  $100,000.  indicate  that  t.he  |  o®  the  highway  and  hold  up  people.  You  chose  a  special  nature,  as  money  condition's  experience,  the  horse  that  should  Just  how  some  of  the  stocks  oi 
project  has  the  support  of  all  the  people  for  whom  it  |  course  in  which  you  expected  no  resistance.  It  is  the  in  Canada  have  been  so  unfavorable  '  win  a  race,  but  their  gambling  in-  New  York  banks  have  appreciated 
is  designed.  Brothers  co-operated  in  writing  subscrip-  worst  possible  form  of  larceny.  You  took  advantage  |  that,  it  has  been  difficult  to  occasion]  stinct  urges  them  to  try  and  find  |  in  value  over  a  period 

tions  that  ran  into  five  figures  and  poor  men  gave  ’  of  the  enthusiasm  already  created  to  dupe  people  out  of  i‘®y  sreat  speculative  i®ter®st  in  the  |  something  to  beat  the  winner.  Very  ,  MAKING  A  of  a  number  of  years 

®  ^  *  *  *  *va....Lrt4  ft*  that  u  vDTVi  niiiph  thf*  Knmfi  sitllRt  on  has  nevftl-  rlllfT1i\K.  mict  i«  mHinato^I  hv  thn 


Just  how  some  of  the  stocks  oi 
New  York  bunks  have  appreciated 
in  value  over  a  period 


EXECUTORS] 

AND  ,  j 

TRUSTEES 


RobertsGiniero 

U  I  tvA  •  T  C  I 

HEAD  OFFICE  —  Atlas  B 
TORONTO. 


Boa(lste;™t“nStocl? 


Corf>orohon 
Reol  Estate 


their  small  sums,  all  of  which  tell  in  the  great  total.  |  '-h®ir  savings.” 
The  hospital  accommodation  of  Montreal  is  proving  I 
inadequate  at  times,  particularly  in  respect  to  private  |  Before  the  C 
rooms  for  patients  who  can  afford  to  pay.  It  is  credit-  ]  J- 

able  that  the  Jewish  people  of  this  city  are  acting  on  |  Asso( 


market.  ft  was  evident  that  a  very  much  the  same  situation  has  devel- 
large  proportion  of  both  stocks  were  oped  in  the  Stock  Market,  and  is 
being  bought  for  outside  account,  often  referred  to  by  groups  of  trad- 


FORTUiNE.  past  is  indicated  by  the 
record  of  the  (’hatham 
Phenix.  one  of  the,  first  hanking  in- 


Before  the  Canadian  Chamber  of  Commerce  at  Cal-  Brazilian  going  to  New  York,  and  ers  around  local  tickers.  Just  the  stitutions  to  establish  branch  offices 

gary,  R.  J.  Hutchings,  president  of  the  Canadian  Manu-  through  New  York  hou.ses  to  Euro-  other  day  a  group  of  old-timers  were  in  different  parts  of  fhe  Island  of 

facturers  Association,  said  ‘chat  a  ‘’ountry  with  'ittle  or  P®**®  centres  and  in  the  case  ot  discussing  such  a  situation,  and  Manhattan.  Back  in  1911,  it  a 

nn  mnrmf!j/>tiirinD-  />f>iiiri  nr,t  noonn.r  on  a  '  a  Nickel  much  of  the  buying  was  for  pointed  to  the  manner  in  which  shareholder  had  bought  100  shares. 


the  problem,  so  far  as  their  own  requirements  are  con- I  *“P®i'^®-®t  «ia-  interests' already  largely ’’identified  Montreal  Power,  in  Its  own  quiet  and  since  that  time  had  taken  his 

cemed  with  a  view’  to  making  suitable  provision  for  j  ^®i'i®-*  position  in  ths  world  under  modern  conditions.  corporation.  About  a  year  way,  goes  on  scoring  big  advances,  different  allotments  of  new  stock,  he 

their  own  needs.  j  and  sketched  the  rapid  .growth  of  manufacturing  in  the  ago  there  was  some  apprehension  and  all  the  time  traders  are  trying  would  have  Invested  in  the  total 

.West.  More  than  87,000  persons  were  employed  by  regarding  the  large  amounts  of  Bra-  to  pick  out  something  else  to  beat  it.  holdings  $54,000.  In  the  same  period 

Montreal  has  seen  some  fruitful  hospital  camnaigns,^  industries  in  the  four  western  provinces  today  as  com-  ^'•■‘i®  n®^  Nickel  share.;  that  were  only  to  find  out  every  little  while  total  distributions  to  shareholders 

but  none  in  which  there  was  manifested  more  of  the  noroH  a  stin.  rv,A.n  leao  v.  being  carried  on  the  local  street,  but  .Montreal  Power  is  again  away  up  in  have  amounted  to  $51,000.  and  at 

true  spirit  of  sacrifice  and  unity  than  in  the  campaign  ^  \  Protection  should  b_-  manner  in  which  the  big  demand  front.  Montreal  Power  has  now  the  same  time  the  holdings  now 

oonHoH  fnrwnrH  to  ciiph  O  triiirnnhonf  roanit  ^  ®®*®®  ”1®*"®  ®®‘*  ®i®*‘®  ®  of  economics  rathsr  than  j^as  cropped  up  for  them,  at  a  time  upwards  of  30,000  shareholders,  a  haye  a  present  value  in  excess  of 

carried  forward  to  such  a  triumphant  result  as  was  the  of  politics  under  these  conditions.  .  when  many  other  securities  were  great  percentage  of  whom  are  cus-  $340,000. 
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Canadian  National  Railway  Company 

40  Year  5%  Guaranteed  Gold  Bonds 

Dated  1st  October,  1929.  Maturing  1st  Oaober,  1969. 

Guaranteed  unconditionally  as  to  both  prin¬ 
cipal  and  interest  by  the  Government  of  the 
Dominion  of  Canada. 

Coupon  bonds  in  $1,000  denominations  registerable 
as  to  principal.  Also  fully  registered  bonds  in  de¬ 
nominations  of  $1,000,  $5,000  and  $10,000. 

Subject  to  redemption  from  1st  Oct.,  1949  to 
1st  Oa.,  1954  at  105,  thereafter  to  1st  Oa., 

1959  at  103,  thereafter  to  1st  Oa.,  1964  at 
102,  thereafter  to  maturity  at  102  less  2/5  of 
1  %  for  each  year  or  part  of  a  year  which  shall 
have  elapsed  after  1st  Oct.,  1964.  In  each  case 
plus  accrued  interest. 

IFe  offer  these  bonds  es  an  investment  of  the  highest  grade. 

Write  for  descriptive  circular. 

Price  99V4  and  Interest  to  Yield  over  5% 

HANSON'BROS 

INCORPORATED 

INVESTMENT  BANKERS  .  EST.  1883 

255  St.  James  Street,  Montreal 

QUEBEC  TORONTO  OTTAWA 


Flood,  Potter  ©  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


INSURANCE  EXCHANGE  BUILDING 
MONTREAL 

and 

OTTAWA  ELECTRIC  BUILDING 
OTTAWA 

Direct  private  wire  to  New  York,  Toronto  and  Ottawa 


■sa 


Credit  Fonder  Franco-Canadien 

issues  5%  Debc-ntures 

1«  2,  4,  5,  10  and  15  years. 

Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

Write  for  prospectus  to  the 
head  office  of  the  Company 

5  St.  James  Street  East,  MONTREAL 

BRANCHES 

Qnebao  Tereato  Winnipeg  Regina 


Edmonton 


VanceuTer 


HINTS  TO  INVESTORS 


Imperial  Oil.  [of  mine, development  are  reported  to 

How  do  you  regard  Imperial  Off  |  he^n  extremely  favoraHe.jvhile 
for  a  purchase  of  six  motilks  at  to-day's 


I  cvrl.*.- -  ‘  ‘  Ponoka .  ’  ’ 

Imperial  Oil  at  to-day’s  levels  of 
around  38  appears  worth  a  purchase 
for  a  hold  over  a  period  of  pix  m.onths. 
This  not  only  in  view  of  the  growing 
demand  for  gasoline  and  lubricating 
oils  but  also  the  speculative  possi¬ 
bilities  in  the  company's  big  interests 
in  the  Turner  Valley  Field  of  Alberta. 

V  »  »  ¥ 

Three  Sound  Issues. 

I  hare  been  contemplating  the  pur¬ 
chase  of  the  following  storks: 

Southern  Can.  Power  common. 

Steel  of  Canada. 


Steamships  Preferred. 

before  the  end  of  this  vearboth  the  |  ,  Canada  Steam- 

units  of  the  smelter  will  be  in  opera-  :  preferred.  Do  you  think  there  is 

tion.  A  hold  of  Noranda  over  a  Irkehhood  of  dividend  being  passed 
period  of  six  months  or  a  year  should  i  >J‘  .future"!  1  ronsider  reaction 

enable  you  to  show  an  attructiw .  "PP’'os:imatcIy  97  due  solely  to 
profit  oven  at  your  comparatively  i  wore  grain.  L  nderstand 

^ich  purcha'^e  price  •  iocir  earnings  and  prospects  to  be  good. 

^  V  "  *  v 

Switch  Not  Wise.  It  hardly  appears  as  if  the  dividend 

I  hold  on  margin  .^0  shares  .Mining  Me 

Corporation,  10  Hudson  Pay.  i 

-  .  w*  Mnereape  in  passenger  and  package 

freight  business  had  almost,  if  not 


A  NATIONAL  CITY 
MAN  CAN  HELP  YOU 


Noranda  and  5  Int.  Nickel. 

In  view  of  the  fact  that  I  hare  a 
majority  of  shares  in  base  metal  storks 
and  also  considering  present  condi¬ 
tions,  I  have  been  wondering  if  it  would 
be  u'fll  to  switch  from  5  shores  of  .\ickcl 


quite,  offset  losses  due  to  the  grain! 
tie-up,  and  that  any  developments  | 
since  then  could  have  been  serious , 
enough  to  cut  into  earnings  to  such 
an  extent  that  the  preferred  dividend  | 
would  not  be  earned. 


Quebec  Power.  ,  /•  r  i  ot 

What  is  your  opinion  as  to  their'J^  ^ke  Shore.-  A.L 
chances  of  enhancement  over  a  period]  while  the  gold  stocks  arc  all  , 
of  IS  months^— -“Commerce  ”  i  excellent  technical  positions,  we  hard- :  The  surplus  position  of  the  com- 1 

The  three  issues  which  you  m.ention  ' ^  switch  from  !  pany  is  strong,  and  directors  would  i 

are  all  representative  of  com'panies  '  Nickel  into  ten  shares  of  Lake  Shore,  be  quite  justified  in  pa.ving  the  ; 
which  are  benefiting  from  the  general '  When  it  is  considered  that  a  rise  of  preferred  dividend  even  if  it  were  not  ; 
prosperity  and  while  the  imrrediate  ‘  Lake  Shore  would  only  give  ,  finite  fully  earned,  pro'.iding  the 

outlook  for  the  market  is  rather  un-  i  a  Profit  of  less  than  $100.,  deducting  out.'ooH  i'ijt|f'a(tory, ' 

certain  all  of  these  stocks  should  do ! ‘’ouimissions,  taxes,  etc.,  it  will  he  '  which  it  appears  to  be.  The  carry-! 
better  over  a  period  of  12  or  1,5  |  feen  that  such  a  cour.'-e  would  not  be  over  of  gram  will,  of  course  he  smal  . 
months.  I  advisable.  If  a  larger  quantity  could  i  but  the  crop.  diie  to  its  average  high 

be  bought  the  switch  would  be  m.ore 
reasonable. 

•■ft  *  V  .y 

Durant  of  Canada. 


General  Combustion. 

T  hold  some  shares  of  the  General 
Combustion  Co.  I  would  appreciate 
if  you  would  let  me  know  what  has 
I  happened  to  this  firm. — ‘'U'.  J.  11.” 

General  Combustion  Co.,  has  had 
somewhat  of  an  adverse  experience 
since  its  formation  some  time  ago 
I  and  the  shares,  we  understand,  have 
j  little  or  no  market  value  at  this  time 
!  We  are  informed,  however, 

I  recently  there  was  a  re-organization 
,  in  the  manacem.ent  of  the  company 
which,  together  with  new  lines  of 
I  products  which  have  been  added 
j  since  then,  have  already  had 
.  favorable  effect  on  operations. 

The  outlook  here  is  brighter  than 
it  has  been  for  sometime  and  your 
(lest  course  would  be  to  hold  this 
I  stock. 

I  y.  !(,  If.  y. 

I  Goodyear  Tire. 

!  /  hold  the  following  stocks: — 

18  Bell  Telephone  at  111  outright. 
7  Royal  Bank  at  253  outright. 

100  Goodyear  common  at  120  margin. 
100  Noranda  at  62  margin. 

250  Wright-Ilargrearcs  at  3.00 
margin. 

The  market  seems  to  be  depreciating 
on  Goodyear.  Would  you  advise  holding 
or  sell  out  at  market  price  for  samel — 
"ir.  O.  .V.” 

j  It  appears  to  us  that  you  can 
I  safely  retain  all  of  your  holdings. 

I  Your  purchase  price  on  Goodyear  is  a 
!  very  favorable  one,  and  as  reports 
i  indicate  that  the  company  will  show 
j  another  record  year  the  stock  should 
again  do  better  with  any  improve- 
i  ment  in  the  general  market. 

I  Noranda  and  Wright  Hargreaves 
,  both  appear  worth  holding  for  a  few 
i  months  in  the  hope  of  a  reversal  in 
I  trend  in  the  mining  market. 

I  y,  y:  »  X. 

!  Wants  to  Average  Dowm. 

j  I  hare  been  holding  some  Asbestos 
preferred,  bought  of  $90.  Would  you 
ndrise  a  further  purchase  of  preferred 
/at  twenty  or  the  common  around  six 
]  to  even  up? 

;  Kindly  giro  me  your  rnJnnhIe  ndrire. 

'  I  hare  lost  considerably  and  would  like 
I  to  ^cire  something  out  of  the  wreck. 

I  If  there  is  any  other  cheap  stork  Hint 
'  would  be  a  better  buy  than  .Asbestos, 
kindly  adri.se. — “.I.  F.” 


grade  and  the  much  better  pricc.s ' 
'obtained  for  it,  will  prove  quite  as; 
I  profitable  in  fact  more  profita.'.le  in  | 
I  some  directions  than  last  year's ! 


^  a  ■  ,u  .  ,  ,  bumner  crop.  Accordingly,  there  is  1 

On  page  s  m  the  August  issue  e/.  •.  that  the  eeneral 


m.  v  ■  I  rr-  ,  every  indication  that  the  general] 

The  Financial  Times  you  give  a  /'tiff ,  business  prosperity,  which  has  been 
<'olumnu.rife.up  on  Durant  Motors  of  during  the  past  three  or  four' 

In  the  first  paragraph  ?/o»|  years,  will  be  maintained  next  year,  i 
brokerage  y^.bieb,  combined  with  steadily  grow-, 
ing  volume  of  tourist  traffic,  augur? 
well  for  operations  of  Canada  Steam- 


Canada. 

intimate  that  in  certain 
circles  it  is  believed  that  this  stock  will 
„  sell  as  high  as  $35.00.  In  your  opinion,  ...r 

that]rfo  7/o)t  befiere  that  this  .slock  is  u-ar-  y^^  ^ 

ition  '  ’’fnled  to  sell  at  this  figure,  and  if  so,  ]  next^jear.^ 

do  you  believe  it  will  rrnrh  this  price 
during  the  next  six  months? 

I  would  be  pleased  to  hare  your 
comments  and  recommendation  in  this 
connection. — “S.  P.” 

For  the  year  1928  Durant  cii  i  storks 
Canada  earned  $1.81  per  share, 
against  $1.25  in  1927.  This  year  sales 
are  far  ahead  of  last  year,  and  in 
spite  of  a  closer  margin  I  etween  cost 
prices  and  selling  prices  profits  will 
be  substantially  high  for  1929.  There 
is  a  good  possibility  of  $2.40  being 
earned  this  year. 

At  15  Durant  shares  are  selling  on  a 
basis  where  profits  in  1928  were  equal 
to  Vlf'c  of  the  present  price.  Should 
the  company  show  $2.40  per  share 
earned  in  1929,  profits  would  be  16^7- 
of  the  price.  The  company's  liquid 
position  is  very  strong. 

It  would  take  a  larger  dividend 
than  40  cents  per  share  per  annum 
and  better  general  market  conditions 
to  put  the  stock  up  as  high  as  the 
35  mientioned  within  a  few  months, 
but  it  appears  that  higher  price  is 
justified. 

^  ^  A*  V 

Canadian  Industrial  Alcohol. 

Referring  to  your  issue  of  September 
30th,  I  noted  that  you  state  in  an 
article  thal  the  dividend  on  Canadian 
Industrial  Alcohol  is  not  being  earned. 

Later  advice  received  on  Monday, 
rontcined  a  sla'cmcnt  by  Lord 
Shaughnessy  to  the  effect  thal  the 
Canadian  Industrial  Alcohol  “dividend 
is  being  maintained  and  that  there  is  no 
cause  for  apprehension." 

Would  you  be  good  enough  to  explain 
the  lailer?  Dpes  lfie  word  “maintained” 
mean  (hat  fhC  ffiridends  are  bring 
earned  and  th^l  you  arc  in  error?  I 
would  appreriaJe  a  thorough  discussion 
of  this  subject  in  your  columns. — 

“J.  P.” 

The  statement  wired  by  Lord 


The  Market  Outlook. 


In  view  of  money  conditions  etc., 
do  you  think  it  advisable  to  sell  good 
such  as  Canadian  Pacific, 
Montreal  Power  ar.d  Imperial  Oil, 
with  a  view  to  buying  at  lower  prices?—  1 
“Windsor.”  ! 

The  general  market  situation  i.-: 
somewhat  obscure  at  the  m.orrent 
the  consensus  of  well  informed  opinion 
being  that  any  general  upward  move 
in  stocks  appears  unlikely  for  some¬ 
time  to  come,  this  in  view  of  the 
money  situation  both  in  New  York 
and  in  Canada.  At  the  same  time ! 
there  are  no  indications  of  a  general 
bear  market  developing. 

The  possibilities  are  that  the 
market  for  some  time  yet  will  pursue 
a  course  similar  to  that  which  has  ' 
been  underway  since  the  spring  of , 
this  year.  In  other  words,  the  market 
appears  likely  to  remain  highly  | 
speculative  with  a  few  stocks  ad- 1 
vancing  due  to  special  influences, ! 
while  the  majority  of  the  list  is 
standing  still  or  sagging. 

Your  plan  of  action  depends  en¬ 
tirely  on  your  outlook  on  the  market. 
If  you  are  looking  for  speculative 
profits  you  must  watch  closely  the 
technical  position  not  only  of  the 
stocks  wliich  you  hold,  but  of  the 
market  as  a  whole,  and  take  your 
profits  on  any  sign  of  weakness  with 
the  idea  of  switching  into  other  issues 
which  may  have  attracted  the  interest 
of  the  market. 

On  the  other  hand,  with  issues 
such  as  Canadian  Pacific,  Montreal 
Power  and  Imperial  Oil,  which  will  j 
benefit  from  the  continuation  of  | 
general  prosperity  in  the  country, ' 
there  seems  no  reason  why  you  should  ; 
liquidate  at  this  time  if  the  stocks  are 
being  held  for  a  moderate  or  a  long] 
pull.  In  a  market  such  as  this  there  is  ! 
always  the  danger  if  you  sell  good  ; 
stocks  with  the  idea  of  again  buying 
at  lower  levels,  you  might  be  forced 
ultimately  to  pay  more  for  them.  1 


. . .  with  authoritative 
investment  counsel — 

It  is  not  sufficient  merely  to  have  a  thorough 
knowledge  of  good  securities.  The  giving 
of  sound  investment  guidance  r^uirea 
more  than  this.  The  needs  of  individual 
investors  vary  in  great  degree.  That  a  security 
may  be  thoroughly  sound  (in  the  sense  that 
money  invested  therein  is  secure,  and  will  yield 
a  dependable  income)  does  not  necessarily  mean 
that  it  is  a  good  investment,  when  considered 
from  the  viewpoint  of  the  investment  policy 
by  which  the  investor  as  an  individual  should 
be  guided. 

In  frankly  discussing  vour  investment  position 
with  The  National  City  Company  you  will 
bring  to  vour  a.ssistance  tlie  experienced  judg> 
ment  and  comprehensive  investment  knowledge 
of  specialists.  National  Cit^  men  are  in  a  posi¬ 
tion  to  give  authoritative  investment  counsel. 
They  will  help  you  to  formulate  the  investment 
policy  best  suited  to  v  our  needs  and  will  guide 
vou  m  selecting  securities  which,  in  addition  to 
being  sound,  fulfill  your  requirements. 

The  facilities  of  the  Companv  are  available  to 
every  investor  no  matter  how  small,  or  how 
large,  may  he  the  investment  fund  at  his  dis¬ 
posal.  Correspondence  is  invited,  or,  we  shall 
be  pleased  to  have  you  call  our  nearest  office. 


The  National  City  Company 

Umited  •'  I.  J 

360  St.  James  Street,  Montreal 
Ottawa  . .  Quebec  .  .  New  York  .  .  Chicago  .  .  Washington 
Brussels  .  .  Amsterdam  .  .  Berlin  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  citiea  «f  importance 


Toronto 

London 


Sudden  ‘ 
Wealth 

You  have  heard  of— 
probably  know — people 
who  have,  over  a  short 
period  of  time,  amassed 
a  fortune. 

But  for  everyone  who 
“comes  into”  sudden 
wealth,  hundreds  fail 
to  realise  on  their 
investments  by  seek¬ 
ing  to  gain  in  a  few 
weeks  the  profits  that 
come  to  the  farsighted 
investor  over  an  ex¬ 
tended  period. 

The  investor  who  pro¬ 
fits  most  consistently 
is  the  one  who  places 
his  funds  in  securities 
which  are  fundament- 
ally  sound  andso 
bound  to  appreciate. 

The  time  is  now  oppor- 
tune  to  buy  for  the 
long  pull.  We  shall  be 
glad  to  answer  enquir¬ 
ies  made  by  letter,  tele¬ 
phone,  or  in  person. 


airdner 

iD  COMPANY  LIMITED 

fianl{ers 

'  Bay  Street  -  Toronto  2 


I  Asbestos  Preferred- 

I  Common. 

I  you  kindtii 

opinion 


-Sugar 


It  is  seldom  good  policy  to  a\ erace  I  from  Vancouver  would 

(.own  on  a  sto(d<  wlmn  the  (-ompany :  ppojr,  fo  i,p  direct  contradiction  to 
IS  operating  under  unfavorably  condi- I  cfatcment  which  appeared  in 
tions,  as  A^bo.^tos  Corporation  yP'jXhe  Financial  Times  that  the  com- 
■  pears  to  he  at  the  moment.  ,  pany  was  not  earning  its  dividend, 

believe  that  a  purchase  of  the  ptjitcmeiit.  however,  is  quite  in 

pre. erred  fir  common  at  todsp’ s  low  :  i.-popioir  v.ith  the  recent  policy  of  the  ,  . 

levels  would  he  prodiutiye  of  ■  Alcohol  management,  in  that  it  I  Winnipeg  Electric — Govt.  Bonds 

for  a  period  (if  \ears.  hnt  you  might.  little  real  information  to  sharc- 

have  a  considerahI(’  wait.  It  "OH'd  ,  ^  jij  notice  that  in  his 

he  much  better  to  Imy  a  stock  such  ,t^tpment  Lord  ShaugiMiessy  says 

as  Brazilian,  Nickel,  Dominion  Bridge  ;  dividend  is  being  •'well  main- 
or  Steel  of  Canada,  where  the  pro-  Lven  a  cursory  glance 

•spe.cts  of  making  an  early  profit  arc  ,  balance  sheet,  which 

'  con.siaerably  Letter.  ^  j  shows  the  company  very  strong  hotli 

I  V  ¥  V  -s  !  in  surplus  and  working  (-.'.pital  posi- 

].  Canada  Malting.  ]  tion,  would  indicate  that  the  dividen(} 

I  could  be  paid  oven  if  not  fully  earned 

j  I  kohl  hO ^haroi  of  (  noaoo  for  gome  considerable  time. 

of  -IS  y-i  W  hut  IS  ihr  rcai^ov  for  fhr  h)ff  ^  seems  unfortunate  that  sharo- 
[drop  ana  do  ifon  adni^e  me  to  still  no.d  holders,  many  of  whom  have  pur¬ 
er  to  IK  II.  i  <>l[feucpf]  This  stock  at  levels  more  than  ,  . 

Canada  Malting  stock  has  doubt- 1  loof;,  higher  than  those  now  prevail- !  rather  meagre  yield  for  a  widow/s 
less  been  affected  by  the  unsettled. 1  jn<r/ should  be  forcerl  to  sell  at  a !  v^tment  and  as  you  state  the 
conditions  prevailing  in  the  Ontario !  jjnn  the  fact  that  no  i  PO-s=ii’iIities  of  any  early  increase  in 

lirewing  industry.  It  is  understood  ^vorthwhile  information  can  be  ob- i  the  dividend  return  appears  un- 
that  few  of  the  Ontario  Breweries  arej^^j^pj  {(.g  opci-ations  of  the  cem- !  likely,  in  view  of  the  w  ide  expansion 
currently  making  a?  large  jmofits  as  situation  taken  in  con-  '’■bi<'b  underway.  If,  however,  T 

they  have  been  doing,  but  this  is ,  {goptioo  .^vith  the  recent  resignation  iinrnediate  yield  is  not  the  chief;' 
due  to  the  keen  competition  both  in  from  the  board  of  three  very  sub- !  consideration  and  the  investor  has  a 
:  domestic  .and  export  markets  result- ;  (jire,-tors  would  appar(>ntly  rnlid  foundation  of  good  bonds,  I 

'  I'ng  from  the  superfluity  of  breweries  ‘inpjpatp  that  the  public  in  general  has  Winnipeg  Klectric  would  appear  well '» 

I  in  the  province.  Production  of  both  faith  in  tlie  management  and  v  ni  th  holding  for  it.s  profit  po.  si- ■  ' 
,li<>er  and  ale  have  been  steadily  on  that  there  i.s  little  hope  for  any  worth- 'bildics  over  a  period  of  years, : 
the  up  grade  and  Canada  Malting, ;  He  market  improvement  in  the 'Winnipeg  Flectnc  has  hern  benefit-' 
with  its  big  new  Toronto  plant  now  near  future.  Influential  market  i  in^’.  and  will  undoubtedly  _  I  enelit ; 

still  further,  by  the  growing  in-' 
dustrialization  (if  vvo' tern  Canada,  j 
Now  industries  are  continuallv  being  | 
established  in  Winnipeg  and  vicinity,  | 
and,  combined  w  ith  the  growing  trend  , 


Recommended  Investments 

Price  Yield  . 

ABITini  POIVIIR  &  PAI’i: R  5%  1st  5I(ge.  bonds  due 

.Iniie  1st,  Ifl'x'l .  87 

.5I0\TRKAL  TRAMWAYS  (OMPVAY  5%  1st  Mlge. 

bonds  (liio  .Inly  1941 . ,  ■  ■  ■  98 

GIELPH  CARPET  &  AVORSTEK  SI'IX.MXG  MILLS 
LIMITER  Convertihle  Preferred  (Carryintr 

bonus  of  I  share  01  ( (million  with  each  3  shares  of 

Preferred) . 100 

CAA  ADIAX  LHHIT  POW  ER  ,5%  1st  Mtffc.  bonds  (Inc 

,1 an  nary  1st,  1910 . 

lA'TER.trrV  IJAKIX;  (OMPANY  LTD.  5^6%  1st 
Altffe.  bonds  due  .Inly  191S  (Oiiariiiiteed  Principal 
and  Interest  hv  Lalie  of  the  A5oo(ls  5lilling  Co., 

l.td.) . 

AVHITTALL  CA\  COMPANY  MMITEI)  (  nniiila- 
tire  CoiiTortible  Preferred  (Carrying  bonus  of  I 
share  of  Common  with  each  2  shares  of  Preferred)  100 

We  will  be  glad  to  place  full  par1icular.s  in  pour  hands  concerning 
the  above  mentioned  offerings. 

KIPPEN  &  COMPANY 

incorporated 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


87 

6.10% 

98 

.5.25% 

100 

6.50% 

90 

5.80% 

100 

100 

6.50% 

What  is  your  opinion  of  Winnipeg 
Electric  for  a  widow.  There  does  not : 
seem  much  chance  of  dividend  being-, 
increased  though  for  sometime.  I\ 
want  to  buy  some  Dominion  Govern-  , 
ment  Bonds.  The  two  essentials  I  want ;  | 
are  safely  and  ready  market.  Which] 
are  arailabtc  in  $I(>I>.  and  $500.  | 

What  do  you  think  of  Enamel  £• ' 

[  IJeating  Prodmls?  Is  there  an  invest-' 
mrtil  irnsl  sptcialising  in  aviation  1 
\secnrilie.s. — "'L.  E.  P.”  ! 

Winnipeg  Electric  common  gives  a  ' 


F.  E.  Kingston  (3  Company 

(CANADA;  LIMITfil) 

Investment  Secnritics 


249  JAMES  STREET 
MONTREAL.  CANADA 
Tri.EPiio.'ir  LANCASTER  7196 


as'l^lhc  ^^^  op(;ratioii.  is  report(m  to  have  been  ;  sponsorship  i.  obviously  lackin 

-  f  j"  /.'"®  '  enjoying  a  healthy  improvement  both  ;  x-  -'f-  !/■  x- 

preUrred,  being  returned  to  a  dividend  jg  business  and  in  earnings  during!  -r  i  i. 

paying  basis  within  a  reasonable  lime.  |  fbe  current  year.  Under  the  circum-  i  Teck-Hughes. 

also  as  to  the  possibilities  of  Alia  iilir  stances  and  in  view  of  the  hcay.v  loss  i  lamthe  holder  of  li)0  shares  of  Teck 

;  biigar,  ^  mm  on,  for  a  hold  of  a  year  v^.hich  you  would  he  taking  on  a  sale  '  Hughes  but  hardly  know  whether  to  i  towards  the  electrification  for  farms, , 

ciuoserioer  at  to-day’s  levels,  we  believe  it  might '  sefi  or  hold  on  in  view  of  the  oianj/ j  the  demand  for  energy  is  increasing! 

inere  apoears  little  chance  of ;  bp  pood  policy  for  you  to  hold  this  '  conflicting  reports  in  circuicfion.  i  by  leaps  and  bound.'!.  ! 

;  C  ( rporation  resuming  pay- ;  stock  for  some  time  to  come.  ;  Please  advise. Sudbury.”  I  -onmanv  has  in  its  Manitoba  ' 

I  ment.,  i  n  the  preferri’d  for  a  year  or  ,  Toronto  reports  indicate  the  possi-  j  It  appears  to  ua  that  you  would  be  !  -mrl  Northweste-n  Power  «ub-  ' 

two  yet  As  a  result  of  recent  re- !  ^Hity  of  an  increase  in  the  dividend  Well  advised  to  retain  your  Tcck- '  Northwisto  n  1  ower  ..UD 

organization  in  direction  and  manage- 1  j,t  a  comparatively  , early  date.  ;  Hughe,'..  The  recent  sharp  decline  in 
ment  a  healthy  impriiv-enient  in  should  this  dcvelon,  it  wo 'Id  of  |  the  market  for  this  stock  apparently 
operauor,:!  :s  reportefi,  hut  the  corpor-  oo' rse  have  a  good  cfTect  on  thetw  as due  to  liquiciation  on  the  part 
ation  has  a  long-vvay  to  go  yet  before  ;  n^arPet  for  the  stoc!:.  of  an  estate  which  was  a  big  holder 

I  earnings,  will  he  favorable  enough  to  I  ,,  ..  ..  I  of  Teck  Hughes  and  the  subsequent 

pei^it  payments  on  the  preferred.  i  M.'M-p!  Nrtranrli  'weakness  in  t’ne  security  apparently 

iNiccei — iNoranca.  .engendered  the  various  adverse 


There  have  been  negoiiation.s  for! 


further  mergers  with  Asbestos  Cor- 1 
poration  taking  over  two  of  the  other 
I  large  independents.  These  plans ! 
I  appear  to  have  been  put  aside  for  the 
moment,  a  hitch  havdng  occurred  I 
with  regard  to  the  terms  of  the  deal. 


I  (im  the  holder  of  550  ^HrJ■et  ^r.^^^-^^,^  ,^^5^  so  pro- 

$Sd.  ard  tVy  hornnda  at  $C 4 .  M  hat  ;  valent 

your  opinion.  I  do  not  need  the  income  j  Although  no  definite  statement  has 
at  present.  “Dentist.  ,  ,  ‘ 'ucon  m.ade  recently  with  regard  to 

At  your  purchase  price  of  35  for :  pondition^  f.t  the  mine,  it  has  been 
.  f  .1;  Nickel  you  s.'.ow  a  very  healthy  officiallv  stated  that  rumors  of  dis- 

rhe  chief  problem. appears  to  be  proPt  but  we  question  whether  it  appointing  re^ults  are  without  found- 
bringing  production  up  to  demand  would  be  good  policy  for  you  to  sell  atinn  The  othe-  mines  in  the  R'irl^ 

land  mill  capacity,  and  it  is  under- mt  this,  time,  There  are  indications  ifeM ‘have  during 

,  stood  that  the  new  management  is  '  that  Nickel  is  in  for  another  miive  of  raonths  been  showing  a  real  improve- 
I  bending  every  effort  towaras  this  end.,  some  proportions  .as  accumulatuin  and,  in  the  light  of  this  fact 

I  With  regard  to  Atlantic  Sugar -on  the  part  of  big  intercM;=!  both  in  there  ceems  little  reason  to  believe 
;  common,  prospects  for  this  stock  for  New  York  and  Montreal  has  been  that  the  a'dverse  reports  on  Teck  havl 
a  hold  of  a  year  or  two  are  obscure. ,  quite  evident  m  recent  markets.  |  ^^t  been  at  all  well  foundei. 

The  chief  consideration  here  is  the ,  The  company  is  showing  healthy  |  x  v  v,  * 

tariff,  which  at  present  permits  the '  improvement  in  production  and  also]  _  j  d 

Cuban  refiners  to  dump  their  products  i  in  earnings,  and  developm.ent  at  the!  Granada  Kouyn. 

on  the  Canadian  market  at  prices  i  p'rood  is  productive  of  results  even  I  Kindly  let  me  know  if  t}\e  report  in 
I  j  which  permit  of  little  profit  to  the  better  than  had  been  unt[c'\ps.ted.  [your  ofiice  of  the  16th  of  August  re  ore 
Canadian  companies.  For  some  time  ,  The  demand  for  nickel  is  shov/ing  ' in  sight  and  vale  of  same  on  the  Granada 
now  representations  have  been  made  ]  steady  expansion  while  there  is  every  j  Mining  property  was  official? — “K. 
to  the  Canadian  Government  to  take  inijjcation  of  high  copper  prices  being  J.  IF.” 

steps  to  put  an  end  to  this  dumping,  maintained.  When  the  new  smelter  I  The  report  of  Granada  Rouyn,  to 
but  it  is  an  open  (pie.stion  as  to  of  the  company  comes  into  produc-  |  which  you  refer,  v/as  not  official,  but 
whether  any  action  will  be  taken  in  tion,  the  earning  possibilities  are  out-  '  apparently  came  from  more  or  less 
the  early  future.  The  company  is]  standing  and  if  you  care  to  exercise  i  reliable  sources. 

well  managed,  has  the  large.st  and  patience  and  retain  Nickel  for  another  This  company  has  been  obtaining 
most  efficient  plant  in  Canada  and  j  couple  of  years,  there  seems  little  |  go6(l. results  from  the  recent  develop- 
a  healthy  balance  sheet  position. ;  question  that  you  will  obtain  a  very  ■  ment  at  the  property  which  appears 
If  you  are  willing  to  gamble  on  the  I  handsome  profit.  1  I  to  have  good  chances  of  ultimately 

possibility  of  the  indust.-y  receiving  I  Noranda  which  is  more  directly  I  developing  into  a  mine, 
some  tariff  relief,  the  common  stock  ]  affected  by  general  mining  market  The  stock  of  Granada  Rouyn 
probably  offers  some  attractions  from  ,  conditions  than  Nickel,  has  been  (lis-  appears  to  offer  attractions  as  a 
Jt  his  angle.  I  appointing  recently.  Here  also  results  speculation.  ' 


sidiarics  two  sources  cf  outstanding  ! 
potential  enrnings.  There  i.s  always, 
the  possibility  tluat  the  stock  might  j 
do  better  before  the  end  of  this  year; 
but  for  the  maximum  of  market; 
appreciation  a  hold  of  three  or  four] 
years  would  appear  indicated  here. 

As  regards  Dominion  Government 
bonds,  any  of  these  are  easily  market¬ 
able  and  there  seems  little  likelihood 
of  your  being  forced  to  take  a  loss  at 
any  time  on  bonds  purchased  at 
today’s  levels,  which  are  compar- 
ativelv  low.  The  lone  term  bonds  are, 
of  course,  the  best  purchase  for 
permanent  investment.  Any  of  the 
Victory  War  Bonds  or  the  con¬ 
version  issues  may  be  had  in  $100. 
denominations  and  some  of  them  in 
S50.  denominations.  This  of  course, 
applies  to  the  coupon  bonds. 

Enamel  and  Heating  Products  is 
somewhat  speculative,  being,  as  it  is, 
the  common  stock  of  a  company  only 
recei*ly  formed.  At  the  same  time 
the  products  of  the  company  are  well 
known  throughout  Canada  and  enjoy 
a  good  market.  The  field  of  operations 
was  recently  extended  by  the  ac¬ 
quisition  of  the  Albion  Stove  Works 
in  British  Columbia,  while  business 
and  earnings  during  the  current  year 
are  reported  to  have  been  showing  a 
nice  increase.  The  stock  pays  $2.00 
a  share  and  gives  a  good  yield  at 
current  levels,  while  at  the  moment 
there  seems  no  question  about  divi¬ 
dend  being  maintained. 

'To  our  knowledge  there  is  no 
investment  trust  in  Canada  so  far 
specializing  in  aviation  securities. 


PITFIELD,  SCOTT  &  COMPANY 
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BETTER  BUSINESS 
BUREAU  EXTENDS 


[and  finance  In  the  public  Interest  to 
eliminate  unfair  practices,  mislcad- 
|ing  advertising  and  to  encourage  the 
I  public  ta  get  the  facts  from  the  Bet- 
jter  Business  Bureau.  By  street  car 
!  advertising  and  posters  to  spread  the 
ft  j|  “Before  You  Invest — Inves- 

nftiun  Vft  UftJftl  f  ftVU  |  ,J,  ^Jevlsed  to  pro- 

— ; — : -  imote  public  confidence  in  methods 

To  Warn  Public  by  Radio,  News-  j  of  business  and  finance  and  to  en- 


paper  and  Street  Car 
Advertising 


I  courage  the  public  to  investigate  be- 
1  fore  they  part  with  their  money’.’ 


DOING  GREAT  WORK 


EDMONTON  DAIRY 


CANADA  SHOWS 
BIGGEST  GROWTH 
TRADE  VOLUME 


Japan  Only  Country  Approach¬ 
ing  Record  of  This 
Country 


INTERESTING  COMPARISON 


Announcement  that  the  already 
’  useful  services  rendered  in  the  past  | 
by  the  Better  Business  Bureau  of ; 
Montreal  will  be  still  further  ex-  i 
tended  in  the  future  is  announced  in  ' 
a  special  bulletin  published  by  the 
protective  organization  reading  as 
follows; 

'  “At  the  present  time  the  Better 
Business  Bureau  has  46  cases  pend¬ 
ing  before  the  Criminal  Court.  They 
represent  all  manner  of  frauds. 


DITCIRICCC  r'D  i  leading  countries 

DUuHiIjUU  Department  of  Com 


Twenty  Per  Cent.  Increase  in 
Sales  of  Ice  Cream 
Division 


;  merce,  Washington,  covering  ex- 
I ports  and  imports  in  1928,  as  com- 
i  pared  with  1913,  Canada  enjoyed  the 
I  greatest  percentage  increase  with 
!  respect  to  exports.  Only  one  other 
j  country  came  anywhere  near  Can¬ 
ada’s  record  of  percentage  increase. 


Edmonton.  —  The  Edmonton  Clly  Japan 

I  Dairy  Company  reports  that  total  Canada’s  increase  during  the 
I  sales  for  the  first  five  months  havcjpcriod  was  198%,  while  that  of  Ja- 
'  run  from  15  to  29%  above  those  of  a  |pan  was  192%.  Exports  of  the  Uni- 
—■  fraudulent  fallure.s.  confidence  '  J'Paf  ago.  On  this  basis  of  showing,  [ted  states  increased  125%,  the  TJni- 
sche.mea,  false  pretences,  theft,  j^nd  with  knowledge  of  the  outlook!  ted  Kingdom  .31%',  Germany  22%, 

bucket  .$hops,  forgeries,  and  so  on.  j  f"’’ the  balance  of  the  year,  people  !  France  52%,  and  India  55%r.  Brazil, 

The  actions  have  been  instituted  on  j  closely  identified  with  the  organiza-jin  which  C.nnadians  are  interested 
behalf  of  banks,  insurance  compan- j  lien  predict  that  for  the  full  year  theidirectly  or  indirectly,  showed  an  in- 
les,  manutfacturers,  jobbers,  finan- '  showing  will  constitute  a  new  record  |  crease  during  the  period  of  50%, 
ciai  Institutions,  public  service  cor- i  by  a  nulte  substantial  margin,  and  jwhile  Spain  increased  its  exports 
'  porations,  xetall  stores  —  and  the  j  that  the  next  annual  report  will  in- 
puPli(._  i  dicate  net  of  between  $2  and  $2.50 

'  "It  is  this  'and  the  public’  which  j  on  the  common  stock. 

'  Is  Important.  Perhaps  the  greatest  |  As  is  true  of  all  other  dairy  com- 

.  function  of  your  bureau,  a  point  '  panics  active  in  the  ice  cream  busl- 

In  which,  as  an  employer,  you  are  !  ness,  this  department  shows  itslFr<ance  29%  and  India  55%. 
very  interested,  is  the  maintenance  j  greatest  activity  during  the  hot  sum-  Six  countries  exported  commodi- 
of  public  confidence  in  the  methods  i  mer  month.s.  From  September  1  on,  ties  in  excess  of  one  billion  dollars 
of  business  and  finance.  however,  there  is  experienced  a  de-iin  1928,  with  the  United  States  first, 

"AVithin  the  space  of  half  an  hour  !  rline  in  consumption  of  this  com- 1  United  Kingdom  .second.  Germany 
In  one  day  four  people,  came  to  the  i  modity,  but  simultaneously  there  oc-  third,  France  fourth,  Canada  fifth, 
bureau  with  complaints —let  us  sec!oiirs  a  big  gain  in  the  demand  for 'and  India  sixth. 

■what  they  were:  'The  first  was  an  'miiK-.  Thus  this  company  specializes  |  Eight  countries  showed  imports 
ex-parson,  who  was  persuaded  to  [n  these  two  lines  which  work  to-iin  excess  of  one  billion  dollars  in 
put  his  life  sa\ings  of  $19,000  in  a  gpther  very  advantageously.  1928,  Canada  ranking  fifth  in  this 

silver  mine  that  went  into  bajijv-  xhe  company  operates  at  Edmon- I  respect  al.so,  with  the  United  States 
ruptcy  a  few  months  later. 

second  was  a  man  who  in  answer-  dairy  products  units  in  AA’est- jthird  and  France  fourth. 

advertise-  p-n  It  is  findine  a  consider- i  Great  Britain  continues 


by  114%. 

Canada  has  shown  a  substantial 
growth  in  imports  of  85%,  between 
1913  and  1928,  but  those  of  the  Uni¬ 
ted  Kingdom  by  56%,  Germany  SO'^f, 


A  particularly  popular  appointment 
in  local  financial  circles  was  that  of 
Guy  M.  Todd,  assistant  manager  at 
Montreal  for  The  Royal  Bank  of  Can¬ 
ada,  to  be  vice-president  in  charge  of 
the  newly  formed  Iselin  Corporation 
of  Canada,  Limited.  The  Internation¬ 
al  banking  bouse  of  A.  Iselin  & 
Company  has  for  many  years  past 
been  very  closely  identified  with  the 
purchase  of  Canadian  securities  for 
distribution  through  their  European 
connections.  In  this  particular  de¬ 
partment  Mr.  Todd  has  been  very 
close  to  the  development  of  the  busi¬ 
ness,  and  on  this  account  brings  to 
his  new  position  a  very  thorough 
knowledge  of  the  investment  situa¬ 
tion  in  Canada.  The  activities  of  the 
Iselin  group  in  Canada  were  former¬ 
ly  handled  through  their  Canadian 
connection  known  as  the  Champlain 
Securities  Corporation. 

Mr.  Todd  has  had  a  long  and  suc¬ 
cessful  career  with  The  Royal  Bank 
of  Canada.  He  served  at  many  posts, 
and  several  years  ago  spent  some 
3'ears  in  Havana,  Cuba.  Since  the 
AVar  he  has  been  attached  to  the 
-Alontreal  office  giving  special  atten¬ 
tion  to  the  general  investment  busi¬ 
ness  of  the  Bank.  Like  all  the  mem¬ 
bers  of'the  happy  Royal  Bank  family 
-Air.  Todd  was  reluctant  to  give  up 
his  banking  career,  and  only  did  so 
because  of  the  close  associations  with 
the  old  and  new  connections. 

Up  to  the  present  the  Iselin  Cor¬ 
poration  has  simply  attended  to  Its 
own  investment  business  in  Canada, 
and  has  not  entered  the  general  in¬ 
vestment  field. 


tailing  systems  In  the  world  Is  only 
a  recognition  of  his  ability  as  one 
of  the  leading  executives  In  his  line 
on  the  continent 


Arthur  Blaikie  Purvis,  vice-presi¬ 
dent  of  Barclays  Bank  (Canada), 
while  still  a  comparatively  young 
man,  holds  many  Important  director¬ 
ships  and  is  a  prominent  figure  In 
Montreal’s  industrial  life.  Mr.  Pur¬ 
vis’  business  career  started  with 
Lynch  Bros.,  of  London,  England,  in 
1905.  Between  the  years  1910  and 
1924,  Mr.  Purvis  was  associated  with 
The  Nobels  Explosives  Co.,  Ltd.,  of 


D.  L.  Carstairs,  who  has  been  with 
the  National  City  Company  Idmited 

^'19  ton  what  is  regarded  as  one  of  the  j  first.  Great  Britain  second,  Germany  I  for  the  past  seven  years,  has  become 

. .  -  -  associated  with  Hannaford,  Birks  & 

ing  a  •■business  chance"  advertise-  ‘jj.  jg  a  consider- i  Great  Britain  continues  to  lead  !  Company  Limited,  investment  bank- 

ment.  sunk  $2,909  in  a  paint  factory,  advantage  in  this  modern  instal-  iffie  world  in  external  trade,  total 


START  WORK  SOON 
BIG  DEVELOPMENT 
ON  OTTAWA  RIVER 


Royal  Securities  and  Ontario 
Hydro  Jointly  Interested 
in  Project 


work,  will  bo  vice-president  Mi 
Young,  the  managing  director,  ha 
been  for  the  past  five  years  manage 
of  the  Chatham  Daily  News.  He  1 
well  known  and  highly  esteemed  1 
the  newspaper  world,  having  hel 
executive  positions  on  the  Montred 
Star,  the  Halifax  Morning  Chronic! 
and  Evening  Star  and  the  Toronq 
Globe. 


CAPACITY  250,000  H.  P. 


Ottawa.  —  Presaging  the  largest 
water  power  development  on  the 
Ottawa  River,  a  contract  has  been 
awarded  for  the  erection  of  a  30- 
foot  dam  on  the  Quebec  side  of  the 
river  at  Chats  Falls,  thirty-five  miles 
north  of  Ottawa. 

AVhlle  officials  refuse  to  give  the 
contract  price,  it  is  indicated  that  it 
will  run  close  to  $2,000,000.  The 
contract  for  the  Quebec  side  has  been 
awarded  by  the  Royal  Securities  Cor¬ 
poration  of  Montreal,  who  control 
the  power  rights  at  that  point. 

To  date  no  contract  has  been 
awarded  for, the  work  on  the  Ontario 
side  by  the  Ontario  Government.  It 
is  believed,  however,  that  this  con¬ 
tract  will  be  shortly  awarded  to  the 
same  firm  and  that  the  cost  of  the 
new  dam,  stretching  completely 
across  the  river,  will  be  between  $3,- 
000,000  and  $5,000,000. 

Largest  On  River. 

AVhen  completed  the  dam  will 
stretch  across  the  river  for  a  distance 
of  one  and  a  half  miles.  'The  final 
stage  in  the  work  will  mark  the  big¬ 
gest  single  power  development  on 
the  Ottawa  River,  250,000  horse¬ 
power  being  available  upon  comple¬ 
tion,  it  is  said. 

AA’ithin  a  short  time  more  than 


which  functioned  for  two  or  *^”'99  :  gnd.  in  fact,  the  development 

months.  The  third  was  a  man  ^ho  organization  is  along  more 

replied  to  a  want  ad.  for  a  Position  lines  than  was  expected  at  the 

time  of  the  financing  for  the  present 
company.  The  outlook  is  regarded  by 


-it  was  a  "gyp”  ad.  and  he  put  up 
$10.00  as  a  deposit,  but  did  not 
get  the  job  and  lost  his  deposit  too. 
The  fourth  was  a  woman  who  an¬ 
swered  a  i>uzzlo  contest  to  win  $509, 
and  it  cost  her  $7.00. 

"The  Bettier  Business  Bureau  does 
offer  a  direvt  service  to  its  mem¬ 
bers — as  a  matter  of  fact  3900  spe¬ 
cific  cases  were  investigated  for  bu¬ 
reau  members  last  year.  But  the  re¬ 
sponsibility  of  legitimate  business 
and  finance,  to  keep  the  paths  of 
business  clear  from  abuses  has 


exports  and  imports  being  $9,993,- 
000,900  in  1928,  or  $722,000,000  more 
than  those  of  the  United  States, 
which  totalled  $9,219,000,000. 

company.“Vhe  outlook  is  regarded  by  I  International  ^'■nrld  tr,n,iP  In  1928 
officials  as  promising  of  continuous  j '"^9s  valued  at  $68,035,009,009. 


growth  over  the  next  few  years  in 
line  with  the  expansion  in  the  city 
of  Edmonton  itself. 


I  PE.4rE  RITER  TR.\PE. 

Edmonton.  —  According  to  a  re¬ 
port  based  on  emuirles  made  by  the 
Edmonton  .Tournal,  local  wholesale 
firms  state  -that  their  business  to 

_  north  country  points  has  increased 

been  accepted  by  your  bureau  in  the  .  1,c;  since  last  year.  It 


past,  as  will  be  undertaken 
more  definitely  in  the  future. 


compared  with  $66,103,900,990  in 
1927,  and  $41,834,000,000  in  1913. 

Export  and  import  figures  of  lead¬ 
ing  countries  in  1928  and  1913  com¬ 
pared  : 

Vatu9  In  Minion 
Exports 


of  r'oiiflfff. 
Import; 


Cnimtrx'. 

191.3 

1028 

1013 

1928 

tTnItpd  , 

.  2.2S4 

n,i2« 

1 .703 

4.991 

T^nit^d  Kingdom 

3.741 

Gornianv.  .  .  . 

.  2.40r» 

.*^.0.^0 

2..V,*» 

,3  ,.3.31 

Franco  . 

.  1 

c.ot.-? 

1 .023 

2.f»0." 

Can  a  (3  a  .  .  .  . 

4til 

1 

fi.-.O 

1,222 

India . 

707 

1.234 

58.5 

006 

Alo.st  of  this 

apparent  gain  of  5.9% 

was  stated  that  the  majority  of  the 

.  -  .  , ,,  increase  is  accounted  for  by  sales  to  ,  . 

Here  is  a  programme  for  Public  i  dealers,  while  l"*_^,9national  trade  .since  1913,  the 

protection,  which  wDl  be  considered 

tion  firms. 


bv  vonr  directors  next  week:  By  | 
weekly  radio  talks  to  warn  the  pub¬ 
lic  against  high  pressure  salesmen, 
the  fake  ticket  sellers,  raffle  pro¬ 
moters,  canvassers,  bucket  shops, 
puzzle  comtests.  business  chances, 
misleadin  gadvertising.  etc.  By  paid 
advertisements  in  daily  papers  to 
inform  the  public  that  the  Better 
Business  Bureau  is  an  organization 
maintained  by  legitimate  business 


fair  proportion  went  to  explora- :  states,  is  ^”9  to  the  fact 

I  that  prices  are  now  higher  than  be- 


jfore  the  war,  the  indicated  increase 
being  somewhere  between  49%.  and 
45%.  The  quantitative  increase  was 


AIONET  I>r  FRUIT. 

A'emon.  —  The  Associated  Growers  .  probably  about  which  but  lit- 


have  paid  out  to  co-operative  fruit 
growers  in  the  A’ernon  district  dur¬ 
ing  the  past  week  $299,419  for  apples, 
crabapples,  pears,  cantaloupes  and 
tomatoes  and  $55,879  for  peaches, 
plums  and  tomatoes. 


tie  exceeds  the  growth  in  world  pop¬ 
ulation.  This  is  in  striking  contrast 
with  the  rapid  increases  in  years 
preceding  the  war.  and  suggests  that 
world  buying  power  has  not  j'et  at¬ 
tained  normal  proportions. 


ers.  as  manager  of  their  trading  de¬ 
partment.  Mr.  Carstairs  served  over¬ 
seas  in  the  ranks  with  the  original 
13th  Battalion  Royal  Highlanders  of 
Canada,  was  commissioned  in  the 
field  and  awarded  the  Military  Cross 
for  distinguished  service.  He  is  well 
known  in  financial  circles  having 
been  in  charge  of  the  trading  depart¬ 
ment  of  National  City  for  several 
years. 


Howard  .1.  Moffett  who  is  going 
from  Dominion  Stores  Idd.  to  the 
vice  ptesidency  of  United  Cigar 
Stores  of  America  and  affiliated  com¬ 
panies  has  been  a  director  and  officer 
of  Dominion  Stores  many  years,  and 
along  with  other  executive  officers  is 
mainly  responsible  for  the  position 
occupied  by  Dominion  Stores  as  the 
leading  retail  merchandising  chain 
in  the  Dominion.  In  his  time  sales 
of  Dominion  Stores  grew  from  $18.- 
909,000  in  1924  to  over  $23,000,000  in 
1928,  and  the  number  of  stores  in 
operation  Increased  from  354  to  541. 
.As  vice-president  directly  in  charge 
of  merchandising,  .Air.  Moffett  played 
an  important  part  in  the  steady  and 
consistent  growth  of  Dominion 
Stores,  and  his  elevation  to  thp  vice¬ 
presidency  of  one  of  the  largest  re- 


Glasgow,  and  his  duties  extended 
over  many  portions  of  South  Amer¬ 
ica,  Africa  and  the  United  States.  His 
chief  Interests  at  present  are  in  The 
Canadian  Industries,  Ltd.,  of  which 
firm  he  is  president  and  managing 
director.  Among  his  other  respon¬ 
sibilities  arc  directorships  in  The 
Bell  Telephone  Co.  of  Canada,  Lim¬ 
ited  :  Canadian  Safety  Fuse  Company 
Ltd.;  Dunlop  Tire  &  Rubber  Goods 
Company  of  Canada  Limited,  and 
Royal  Automobile  Club  of  Canada. 


Montreal  Investment  circles  were 
happy  this  week  in  welcoming  back 
to  the  local  street  Norman  L.  C.  ALa- 
ther.  Managing  Director  of  the  Na¬ 
tional  City  Company.  "Matt"  has 
been  away  for  some  months  having  a 
battle  to  regain  his  former  good 
health,  and  brings  the  welcome  news 
to  his  many  friends  that  he  has  won 
out  completely.  Mr.  Mather,  in 
swinging  right  back  Into  business, 
sees  a  wonderful  period  ahead  for 
Canada,  and  expects  the  National 
City  to  share  fully  In  It. 


MCINTOSH  REDS  POPULAR. 


Vernon.  —  The  demand  for  McIn¬ 
tosh  Red  apples  has  been  so  great 
during  the  past  few  days  that  the 
Associated  Growers  have  had  to  re¬ 
fuse  orders  for  fancy  or  x-fancy 
stock. 


1,000  men  are  expected  to  be  em¬ 
ployed  on  the  job. 

Some  idea  of  the  magnitude  of  the 
work  may  be  gathered  from  the  fact 
that  the  new  dam  will  maintain  the 
peak  spring  level  of  Chats  Lake, 
which  is  245  feet  above  the  sea  level. 
This  will  mean  the  backing  up  of  the 
Ottawa  River  through  Chats  Lake  al¬ 
most  to  Arnprior,  a  distance  of  be¬ 
tween  twelve  and  fifteen  miles.  As 
a  direct  result,  con.siderable  land  on 
both  sides  of  the  river  will  be  flood¬ 
ed. 


SEPTEMBER  OUTPUTl 
OF  BESCO  IS  DOW 


But  Full  Year  WQI  Show  Mat| 
rial  Increase  Over 
1928 


Glace  Bay,  N.S.  —  The  output 
the  collieries  of  the  British  Empl 
Steel  Corporation  for  the  month 
September  totalled  479,807  tons, 
53.903  tons  less  than  the  output  of  t 
previous  month  of  August.  The! 
was  a  noticeable  decrease  In  the  oil 
put  at  Dominion  Coal  Company  c(| 
Merles,  which  totalled  392,284  tons 
August  and  336,369  tons  In  Septei 
her.  The  collieries  were  Idle 
three  Saturdays  during  Septem' 
and  on  Labor  Day,  which  accou: 
for  the  falling  off  In  the  output.  U: 
the  coal  banks  have  been  completi 
removed  the  Idle  day  on  Saturi 
will  be  continued. 

Production  at  the  Besoo  colllerl 
for  the  month  of  September,  19 
was  493,522  tons,  just  13,715  tf| 
greater  than  the  output  for  1 
month.  • 

On  the  whole  production  dur 
1929  will  be  better  than  In  1928 
shipments  up  the  St.  Lawrence  R1 
this  year  will  far  exceed  the  amo 
sent  up  In  1928. 


BIG  B.C.  CHERRT  CROP. 


Playfair  Interests  Buy 

Two  Ontario  Newspapers 


Penticton. — Final  returns  for 
19,000  box  cherry  crop  handled  | 
the  Penticton  Co-operative  Grov 
this  season  show  the  value  of 
crop  to  have  been  $40,000,  of  wb 
$6,500  was  taken  up  In  packing 
selling  charges.  By  way  of  compj 
son,  the  gross  returns  of  the 
cherry  crop  were  $29,500,  less  $5] 
for  packing  charges  and  $1,30 
rebates  for  damage  by  rain. 


Announcement  is  made  by  ,T.  F. 
MacKay  and  Co.,  lAd.,  that  In  asso¬ 
ciation  with  .Tames  Playfair,  they 
have  acquired  the  Guelph  Daily  Aler- 
cury  and  the  Chatham  Dally  News, 
including  the  real  estate  and  build¬ 
ings  in  both  cities.  The  new  com¬ 
pany  assumed  ownership  of  the  Mer¬ 
cury  on  September  I.  and  will  take 
over  the  News  on  October  1.  E.  C. 
Young  will  have  complete  charge  of 
the  direction  of  both  newspapers, 
whose  present  policy  it  is  the  inten¬ 
tion  of  the  new  owners  to  continue. 

Mr.  AlacKay,  who  was  for  many 
years  hu.siness  manager  of  the  Tor¬ 
onto  Globe,  will  he  president.  .1. 
Ewart  MacKay,  who  has  also  had 
considerable  experience  in  newspaper 


French  Drawings 


CREDIT  NA-nONAL 

Drawing  nf  July,  1929. 

Issue  1920 
7,222,499  is  redeemable  by  1,000,000  fra. 

222,11.3  "  600,000  " 

2,746,071  "  200,000 

6.606.131  "  200,000 

3.963,023  "  100,000 

4.73,5,403  "  100,000 

6,382,349  100,000 

The  six  following  numbers  are  redeemat[ 
60,000francs: 

433,923  4.23.5,268  4,401,100 
4,453,125  6,330,293  6,674,441 
The  following  bonds  are  redeemable  b:| 
francs: 


222,101  to  200 
1,195,601  to  700 

1.113.401  to  600 
2.(V1?.301  to  400 
3,968,001  to  100 
4.401,001  to  100 

4.735.401  to  600 
6,606.101  to  200 
6,382.301  to  400 

7.222.401  to  500 


433,901  to  431 

1.601.201  to  30 

1.954.401  to  6{i 
2,746,001  to  10 
4.2?5,201  to  30| 
4,453,100  to  2C’ 
5,031,001  to  10 

6.330.201  to  30| 

6.674.401  to  60 


Vancouver  -  -  British  Columbia 


British  Columbia  Packers,  Limited 


Its  resources  represent  about  one-sixth  of  the  total  capital  invested 
in  the  fishing  industry  in  Canada. 


Its  production  in  1928  represented  about  one-third  of  the  total 
production  of  fish  in  British  Columbia  during  that  year. 


Its  markets  are  world-wide  and  the  quality  of  its  canned  salmon 
u  the  accepted  standard. 


Its  operations  are  carried  on  along  the  entire  coaist  of  British  Col¬ 
umbia,  giving  employment  to  about  7,000  people.  M 
than  thirty  plants  are  operated  in  the  different  waters  and 
are  maintained  at  the  peak  of  efficiency. 


Its  products  cover  a  wide  field,  including  canned  salmon,  canned 
pilchards,  mild-cured  salmon,  dry-salted  salmon,  dry-salted 
herring,  pilchard  meal  and  oil,  smoked  fish,  fresh  and  frozen 
fish  of  all  lands. 


Conservation  of  the  supply  of  fish  is  under  the  supendsion  of  the 
Government  which  maintains  a  large  and  efficient  staff  woric- 
ing  in  close  co-operation  with  the  paddng  companies, 
effectiveness  of  the  protective  measures  adopted  by  the 
Government  is  justified. 


British  Columbia  Packers,  Limited,  was  formed  with  the  purpose 
of  bringing  together  the  largest  operators  in  the  western  fish¬ 
ing  industry  in  order  to  eliminate  wasteful  competition  and 
to  effect  economies  in  operation.  Results  have  been  gra¬ 
tifying  and  the  officials  look  to  the  future  with  contidence  in 
the  realization  that  importamt  difticulties  have  been  sur¬ 
mounted. 


British  Columbia  packers,  umited,  is  the  largest 

fishing  and  fish-packing  company  in  the  British  Empire. 


Top  Left — Kildonan 
Cannery  on  Van¬ 
couver  Island  near 
Alberni. 

Top  Right  —  Aerial 
View  of  Terra  Nova 
Cannery  on  the 
Fraser  River  near 
New  Westminster. 


Centre — Aerial  View 
of  Namu  Cannery 
on  Fitzhugh  Sound, 
about  100  miles 
north  of  Vancouver 
Island. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


INING  CORP.  IS  Possibilities  of  Turner  Valley  Not  BOLLINGER  NET 
USTED  ON  NEW  Appreciated  Says  Gen.  Clark  pjjQpjjj  g^CEE 

/1|||/1  a /1/v  U  a  m/p>r  Prior  to  his  departure  on  an  ex-  pared  to  speak  In  a  technical  way  i\virvf\nmti^  va  i 

I  fill  Alill  lllAKKr  I  trip  to  Europe,  Brigadier-  concerning  the  possibilities  of  the  |||l/||||i  m  |1  U  n 

llirBABAalJ  A  General  R.  P.  Clark.  Pre.sident  of  R.  Turner  Vnllev  hut  hnrt  ennsiilted  the  Mil  f  111; 


Prior  to  his  departure  on  an  ex-  pared  to  speak  In  a  technical  way 
tended  trip  to  Europe,  Brigadier-  concerning  the  possibilities  of  the 
General  R.  P.  Clark,  President  of  R.  Turner  Valley,  but  had  consulted  the 
P.  Clark  and  Co.  Limited,  of  Van-  best  engineers  of  the  country  dealing 


HOLLINGER  NET 
PROFITS  EXCEED 
DIVIDEND  RATE 


Board  of  Trade  l-i»fingr  Adds  to  f^ouver,  discussed  conditions  In  the  with  that  particular  Industry,  who  Qn  of  1  500  000  Tons 

in  OM  Interview  with  The  Finan-  stated  that  there  was  every  Indica-  ««•  •  n  n  i.  li 


Interest  in  Old  Silver 
Stock 

PROMISING  HOLDINGS 
In  Shares  of  Hudson  Bay  and 


clal  Times  In  Montreal.  General  tion  that  the  Alberta  oil  fields  promis- 
Clark  was  disposed  to  be  optimistic  ed  to  be  the  greatest  ever  discovered, 
in  dealing  with  Industrial  and  mining  American  capital  Is  pouring  Into  the 
activity.  “Vancouver  Is  figuring  district  but  outside  of  a  few  excep- 
ahead”,  he  stated,  "even  beyond  the  tions  the  East  did  not  seem  to  realize 
expectations  of  those  who  held  out  the  extent  of  operations  underway 
moderate  hopes  of  commercial  and  or  what  the  Turner  Valley  would 


Mined  Profits  WiU  Probably 
Reach  $1.80  Per  Ton 

LOWER  COST  ESTIMATE 

Hollinger  Consolidated  show 


Base  Metals  and  Control  of  industrial  expansion  during  the  probably  mean  to  the  country  la  a  Indication  of  having  been  sta- 

Quemont  and  Mincor  Pro-  ®lump  following  the  great  war.  Min-  few  years.  billzed  on  a  basis  which  will  provide  | 


nerties  flourishing,  the  fishing  Indus-  This,  coming  from  a  man  who  Is  net  profits  sufficient  to  cover  the  !“ 

try  Is  showing  great  Improvement  in  Intimate  touch  with  the  activity  -„rrent  mte  nf  rttviHonHa  ;■ 

and  the  activity  In  the  Port  of  VAn-  in  the  Turner  Valley,  bears  out  in  curreni  rate  or  oiviaenos.  . 

Toronto  Bureau  The  «i  Timro  Increasing  due  to  a  greater  every  detail  what  The  Financial  ^o^  such  a  rate  of  | 

Toronto.  Following  the  listing  of  movement  of  grain  towards  the  west.  Times  has  held  In  respect  to  the  has  been  accomplished  in 

Mining  Corporation  of  Canada’s  Manufacturing,  too.  Is  In  an  encour-  future  of  Alberta  oil  but  at  the  same  having  included  considerable 

shares  on  the  Chicago  Board  of  aging  position  following  the  recent  time  the  investor,  particularly  the  low-grade  ore  not  mentioned  in  the 
Trade,  where  It  was  called  for  trad-  increases  In  hydro  electric  energy.”  small  Investor,  Is  to  be  warned  estimate  of  ore  reserves, 

mg  September  16th  last,  a  renewed  When  asked  for  any  particular  against  placing  his  funds  Indiscrlm-  Whereas  Hollinger  ore  reserves 
interest  has  been  noted  in  the  old  item  of  Interest  to  the  East,  the  Gen-  inately,  for  while  many  are  disposed  were  last  year  estimated  at  an  aver- 
suver  producer.  American  interest  ^^1  asserted  that  the  East  was  not  to  think  that  each  venture  is  an-  Age  of  $7.81  per  ton  In  gold,  the 

thus  Roused  is  considerable,  as  evi-  giving  due  credit  to  the  Alberta  Oil  other  Home  Oil,  the  possibilities  of  records  show  production  during  the 

denced  by  enquiries  from  across  the  fields.  He  made  a  particular  point  of  the  field  do  not  Indicate  that  each  ^irst  half  of  1929  amounted  to  only 

line.  Present  book  value  of  Mining  stating  that  while  he  was  not  pre-  w'ell  Is  going  to  "spud  in.”  $5.58  per  ton.  This  Is  Interpreted 

Corporation  shares  is  in  the  neigh-  - - - - - - - -  as  a  campaign  to  draw  upon  low 

borhood  of  $5.00,  made  up  of  700,000  nvn  a  117  1  O  _  p-raHo  prona  anH  tuarohir  r>r>naar.ra  aa 

shares  of  Base  Metals  Mining  Cor-  WMAKNrW  WAX 

poration;  160,000  shares  of  the  Hud-  fwUtllHlliWU  If /lU 
son  Bay  Mining  and  Smetling  Com-  1/11  111  /'PllPH  1 1 

pany,  and  $1,000,000  in  cash.  -AllAIN  UfcNfcKAL 

Speculative  Interest  Is  afforded 

through  the  company’s  activities  in  MADlfCT 

Quemont  and  Mincor,  two  subsidiary  ItIIIiIIiU  lll/lllliC  1 

operations.  Quemont  is  drilling 

their  property  immediately  north  of  r\f  oe  d  m.  i  •»« 

of  the  Noranda,  and  while  It  Is  un-  Representative  Issues  30 

derstood  nothing  of  importance  has  Showed  Average  Loss  of 
been  encounteerd  to  date  It  is  too  53  Points 

early  yet  to  form  conclusions.  The  _ 

property  is  well  located  and  well  NORANDA  HARDEST  HIT  ' 
managed.  _ 

The  Mincor  Exploration  Company  Toronto  Bnroan  The  Financial  TImea 
has  extensive  holdings  in  the  Sud-  Toronto.  —  Weakness  prcdomlnat- 
bury  district  on  which  exploration  ed  throughout  practically  the  entire 
work  is  being  carried  out  Both  the  list  on  the  Standard  Stock  and  Min- 
above  companies  are  not  figured  as  ing  Exchange  during  the  past  w'eek. 
assets  hut  can  be  placed  as  specula-  Out  of  a  representative  list  of  35  of 


Not  only  this,  hut  such  a  rate  of 


lNADIAN 

RKLAND 

GHT— SOLD— QUOTED 

jly  &  Smith 

Established  1908 
Bnildlng,  Toronto,  Can. 


Membero 

idard  Stock  and  Sllnlns 
Exchange 

Brancheai 
ston  Fergus 

rie  Shelburne 


iiTHWAIN 

ORALTA 

SELECTIONS 

ee  protiusing  pros- 
:s  engaged  in  the 
ch  for  oil  in  the 
inwright  field, 
ailed  information 
n  request. 

lrAYix>R&Co; 


WEAKNESS  WAS 
AGAIN  GENERAL 
INING  MARKET 

Of  35  Representative  Issues  30 
Showed  Average  Loss  of 
53  Points 

NORANDA  HARDEST  HIT 


tlve  chances. 

Profit  From  Cobalt. 


the  most  Important  raining  and  oil 
shares,  30  stocks*  showed  an  average 


The  company  is  also  making  a  pro-  week  of  over  63  Points. 

fit  from  Its  old  silver  properties  at  f  average  gain  of  but 

.  K  F.I.  EENESISATAED. 

I  .f  ®®®“  lowing  closely  upon  re-assurlng  Eh-nest  Savard,  president.  Ernest 

Ing  dividends  at  the  rate  of  25  cents  statements  issued  by  President  James  Savard,  Ltd.,  Montreal  Investment 


ell  Is  going  to  "spud  In.”  $5.58  per  ton.  This  is  Interpreted 

- -  as  a  campaign  to  draw  upon  low 

-  grade  areas  and  thereby  conserve  as 

much  as  possible  the  higher  grade 
sections. 

The  indications  are  the  plant  will 
handle  approximately  1.600,000  tons 
of  ore  during  1929 — possibly  1,600,- 
000  tons. 

Costs  are  expected  to  be  substan¬ 
tially  under  $4  per  ton.  That  a  re¬ 
duction  In  costs  has  taken  place  is 
quite  evident  in  the  light  of  explora¬ 
tion  having  been  greatly  reduced 
during  the  current  year  as  compar¬ 
ed  with  1928. 

The  handling  of  1,500,000  tons  of 
ore  and  with  profits  probably  reach- 
!  ing  $1.80  per  ton,  the  net  profit  from 
j  mine  operation  would  amount  to  $2,- 
i  700,000.  Add  to  this  an  income  of 
I  around  $740,000  from  surplus  and 
I  investments  and  $3,440,000  would  be 
j  made  available  for  dividends,  there¬ 
by  leaving  the  company  with  nearly 
a  quarter  of  a  million  dollars  to  add 
to  surplus  account. 

The  outstanding  feature  at  Hol- 
ERNEST  SATABD.  linger  Is  the  efficiency  of  the  man- 

uvnooi  IF.— agemcnt  and  the  success  being  at- 

tained  In  conserving  the  higher 


I^r  share  per  annum  and  It  Is  hoped  y.  Murdoch  and  N.  A.  Timmins,  a  banker’ who’ heads  the  recently  or- 

that  the  rate  can  he  maintained,  es-  director,  the  sudden  selling  is  all  the  ganized  Montreal  Curb  Market  firm  {Ip  a  liLtl 

pecially  In  view  of  the  strong  liquid  njore  unexplainable.  The  stock  of  Savard.  Gellnas  and  Plow.  Mr. 

assets  of  the  company  and  the  near  dipped  over  5  dollars  during  the  Savard  Is  also  a  director  of  Provin-  estimated  a 


approach  to  profitable  production  of 


clal  Transports,  Ltd.,  Quebec  Apart- 


the  Base  Metals  Property.  There  Is  ments,  Ltd.,  St.  Catherine  Improve-  ,  Unler  the  circumstances,  the  In- 

^  latter  company  pof-itjon.  Following  most  favorable  ment.  Ltd.,  Drummond  Street  Realty  trinsic  value  of  Hollinger  surplus, 
will  be  in  a  position  to  pey  a  divl-  news  of  development,  the  stock  sold  Corporation,  Montreal  Exhibition,  investments  and  ore  resources  ap- 
dend  m  1930.  Earnings  of  oO  cents  substantially.  All  the  Llndsley  and  Regent  Knitting  Mills,  Ltd.  pears  to  be  greater  than  the  $29,- 

per  share  per  annum  for  Base  Met-  iggneg  were  lower  Sudbury  Basin _  000,000  market  valuation  at  present, 

als  (approximately  half  of  estimated  gnd  Sherritt-Gordon  touching  new  - 

F'rKFnf'TS'rr"”-  GOOD  PROGRESS  PROGRESS  REPORT 

BY  NORDON  CORP  niu  adama  mimec 

Mining  Corporation  maintains  a  the  serious  decline.  The  annual  re-  •  |||V  llKlln|A  IflllVhX 

regular  field  staff  and  is  In  an  ex-  ports  of  both  companies  should  be  - - - -  lafcrAillin  lUMkJMJU 

cellent  position  to  acquire  new  and  forthcoming  In  the  near  future.  Has  100,000  Acres  in  Western  .  - TT — 

promising  properties.  The  company  The  gold  stocks  also  sold  down  rjina»ia  anrl  Val  laKI  R«  Cutting  and  Drifting  Operations 

is  well  managed  and  la  constantly  with  Lake  Shore.  Teck  Hughes.  Dome  «-anaaa  ana  v  Muaoie  Koy-  Show  Promise _ ^Electrical 

on  the  lookout  for  new  chances.  Only  and  Hollinger  leading.  The  last  three  alties  in  U.  S.  c*  i  c  »  i  »  ii  j 

recently,  through  a  stroke  of  good  stocks  are  now  selling  at  levels  _  oignal  Dystem  Installed 

business  ,the  management  acquired  where  the  yield  compares  most  favor-  Emphasis  is  laid,  In  a  progress  - ‘ - 

an  interest  In  the  Hudson  Bay  ably  with  any  Industrial.  report  published  by  Nordon  Corpora-  With  .shaft  No.  2  complete  and  the 


„AnS5?Ann  PROGRESS  REPORT 
BY  NORDOUXORP.  qN  ABANA  MINES 


Has  100,000  Acres  in  Western 
Canada  and  Valuable  Roy¬ 
alties  in  U.  S. 

Emphasis  is  laid,  In  a  progress 
report  published  by  Nordon  Corpora- 


Cutting  and  Drifting  Operations 
Show  Promise — ^Electrical 
Signal  System  Installed 

With  .shaft  No.  2  complete  and  the 


■4MiTBa  Mining  and  Smelting  Company,  which  The  base  metal  stocks  were  not  tion  Limited,  covering  operations  of  stations  cut  at  the  425  and  550  foot 

St  W  Toronto  '*■  shared  with  stockholders  in  the  spared.  Hudson  Bay  Mining  and  the  Company  since  Alarch  of  this  levels,  F.  A.  Kent,  president  of  the 

*9  •  fArtn  nf  circklrA  nf  /I  ««va11  AK/tno  a.  _ _ j  0.1 ai _  _ _ _ -j  
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form  of  rights.  Another  stroke  of  Smelting,  Treadwell-Yukon,  Abana,  year,  that  the  Corporation  l.s  neither  Abana  Mines  I.imitM  expressed  hlm- 
good  business  was  the  acquisition  of  Amulet  and  Bwana  M’Kubwa  all  sell-  a  royalty  company  or  leasing  com-  self  as  optimistic  of  steady  progress 


their  Base  Metals  stock,  on  which  ing  lower, 
they  now  have  a  substantial  profit.  Southwe 


ing  lower.  pany-solelj*,  but  is  fully  prepared  to  In  reaching  the  known  ore  bodies  of 

Southwest  Petroleum  and  Alberta  develop  any  properties  which  may  be  these  two  levels  and  preparing  the 
Pacific  Consolidated  were  the  only  proven  up,  and  to  expend  the  neces-  niine  for  production  in  a  recent  re- 
oll  stocks  to  gain.  sary  funds  to  drill  whatever  wells  are  Port  of  conditions  at  the  mines. 

■ - -  needed  to  test  particularly  favour-  The  report  continues: 

|f|/1|fpf|  /lATinT'n  TA  ^'^'0  acreage.  “A  great  deal  of  Improvement  has 


DEVELOPMENTS  AT  - 

HOWEY  FAVORABLE  higher  COPPER  TO 
p^„.  =  BENEFIT  FUN  FLON 


The  report  continues: 

"A  great  deal  of  Improvement  has 


President  Hammell  Says  'Pro¬ 
perty  Never  Looked  Better — 

I  Improving  At  Depth 

Toronto  Bureau  The  Financial  TImea 

Toronto.  —  "There  is  absolutely 


HHiHUK  lUmK  lU 

■vnnffxfivm  1^1  IkV  Y^f /\gT  romH  a  tt'-i  a  I  ik  luent  has  been  collected  and  stored 

BENEFIT  FUN  FLON  ss* 

-  With  over  100,000  acres  already  the  staff  house  and  south  of  It  for  a 

Profits  Should  Be  S4  SO  a  Ton  secured  in  western  Canadian  fields,  short  distance.  Septic  tanks  have 

Fronts  anouio  oe  ^  "  the  company  has  an  Impressive  been  put  in  the  staff  house,  bunk 

Against  Estimate  or  "backlot”  of  royalty  and  lease  hold-  house  and  all  the  small  houses,there- 

$3.50  Ings  In  some  of  the  most  productive  by  removing  conditions  of  great 

_  fields  of  the  United  States,  Including  danger  to  the  health  of  the  em- 


•'THE  PIONEER  MINING  BROKERS  OP 
THE  CANADIAN  NORTH  COUNTRY.” 


Specialists  in  high  grade 
Canadian  Mining  Securities 


Direct  Private  Wiret  comueting  alt 
Offices  with  Montreal,  New  York,  Ottawa 
and  the  principal 
Canadian  Mining  Centres, 


Inquiries  Invited 

Krthur  E.  Mc!y/«y«»rfCft, 

roUNDCDI904  lIArbour  1100  IMITED 

i^pecinliftp  in  Hieh-Grade  Canadian  Mining  Securitira 
130  ST.  JAMES  STREET  -  MONTREAL 
Toronto,  Nev  Vorlr.  OUatra,  London,  U’lndsor 
and  ihp  Principal  Canadian  Mining  Centrof. 


GOSSIP ! 


IF  SOMEONE  TOLD  YOU  that  you  were  not 
looking  fit,  would  you  wind  up  your  business 
without  taking  the  advice  of  a  medical  man? 

That  is  exactly  what  the  foolish  investor  does  who 
sells  because  a  chance  acquaintance  tells  him  his 
stock  is  soon  to  go  **off  the  board.** 

We  diagnose  mining  conditions,  and  can  place  at 
yonr  disposal  facts  which  should  enable  yon  to 
make  sound  decisions,  regardless  of  rumours. 


D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
282  Notre  Dame  Street  West,  HontreaL 

Telephone  i  MArqnette  8601 
Offices  at: 

Toronto  ..  Ontario 

Hamilton  ..  ..  ..  ..  ..  ..  Ontario 
St.  Catharine*..  ..  ..  ..  Ontario 
IVIoKara  Falls  ..  ..  ..  ..  Ontario 

Winnipeg . Manitoba 

Calgary . Alberta 


FACTS  DEMAND 

RECOGNITION 


Salaries  and  wages  paid  to  the  15,000 
J,  persons  employed  by  British  Columbia  min¬ 

ing  companies  during  1928  amounted  to 
approximately  $10,000,000. 

Wrife  for  jn  addition  to  the  salaries  paid,  upwards 

Our  Map  of  $11,500,000  was  returned  to  shareholders 

Of  the  in  the  various  compauies  as  dividends. 

With  these  facts  there  is  no  doubt  as  to 
the  soundness  of  British  Columbia’s  mining 
Industry.  Many  people  have  taken  advantage 
ot  the  present  condition  of  the  mining 
market  to  share  these  profits. 

Miller,  Co’ort  &  Co.  Limited 

INVESTMENTS 

Branches— London,  Fng.t  Toronto,  Winnipeg,  Regina,  Calgary, 
Nelson,  Victoria,  and  Seattle,  Wash. 

Member-s  Vancouver,  Victoria,  Calgary.  Standard  (Edmonton), 
Winnipeg,  Seattle  and  Standard  (Spokane)  Stock  Exchanges. 

TORONTO  OFFICE:  197  BAY  STREET.  Phone  Adelaide  2481 

HEAD  OFFICE:  STOCK  EXCHANGE  BUILDING. 

VANCOUVER,  B.C,  Canada. 


nothing  at  Howey  to  warrant  the  Winnipeg  Bnrean  The  Financial  Time*  12,407  acres  In  west  Texas  and  87,138  ployees.  , 

recent  drop  in  the  shares,”  said  Pre-  Winnipeg.  —  With  copper  prices  acres  in  Oklahoma,  New  Mexico,  "A  total  depth  of  566  feet  was  f  ■  . .  ■' 

sident  John  E.  Hammell,  when  ap-  'Prices  holding  strong  a  highly  fav-  Kansas,  Qhlo  and  California.  In  the  reached  in  the  No.  2  shaft.  ’The  work  . 

proached  by  The  Financial  Times,  lorable  situation  Is  created  for  the  latter  state  its  holdings  Include  was  done  without  a  single  accident  -  ^ - j- ' 

“The  mine  never  looked  better  andjHudson  Bay  Mining  and  Smelting  royalty  in  the  great  Santa  Fe  Springs  to  any  of  the  employees.  Hoisting  jjjjg  properly  settled  down  Into  pro-  Selections  No.  1  well  .are  now  under 

present  weakness  is  purely  a  result  |  Corporation,  Ltd.,  whose  great  ven-  field,  from  which  Income  Is  being  ropes  were  put  in  and  the  cages  are  ^pcfion,  I  way.  Complete  derrick  constriictior 

of  market  manipulation,’  he  con- j^ure  at  Flin  Flon  in  Manitoba  is  now  derived  from  output  varying  from  row  operating  in  each  compartment.  Development  plans  of  the  com- :  material  has  been  trucked  to  th( 

tinued.  jprogressing  towards  completion.  15.000  to  23,000  barrels  of  oil  daily.  The  headframe  was  strengthened.  Include  the  deepening  of  Nos.  1  location  and  the  construction  crew 


■esent  w'eakness  is  purely  a  result  |  Corporation,  Ltd.,  whose  great  ven-  field,  from  which  Income  Is  being  ropes  were  put  in  and  the  cages  are  ^pcfion,  I  way.  Complete  derrick  construction 

market  manipulation,’  he  con- ’^ure  at  Flin  Flon  in  Manitoba  is  now  derived  from  output  varying  from  row  operating  in  each  compartment.  Development  plans  of  the  com- :  material  has  been  trucked  to  the 

aued  jprogressing  towards  completion.  15.000  to  23,000  barrels  of  oil  daily.  The  headframe  was  strengthened.  Include  the  deepening  of  Nos.  1  location  and  the  construction  crew 

Mr  Hammell  has  just  returned  toi^,!°  official  estimates  now  pre-  ,^vorth  $1.40  at  the  well.  permitting  to  greater  loads.  A  con-  ^  ^  the  1,500-foot  level,  j  are  rushing  the  erection  of  this  dcr- 

**  c°|vailing  for  the  deposit  w-ere  made  ntuorc  ono  orraa  collar  was  built  that  will  keep  TAointpd  out  there  is  a  largo  rick  at  the  present  time.  This  well 

)ronto  after  a  couple  of  weeks  ah-  L^ppej.  figured  at  15  cents  a  nomo'^nf  tb  ""ffmonc  TCcttioman  out  the  surface  water  flow.  Plank  .rmtinffp^of  eood  grade  ore  below  the  will  be  known  as  Oil  Selections 

T.-  A  pound.  The  price  to-day  holds  arqund  ^®‘^®®"  ®®®h  ®nTfoot  hfr?zon  IShewchuk  No.  1  well,  as  it  Is  locat- 

!  kept  In  close  touch  with  condi-  Hg  cents  and  is  likely  to  maintain  .®  hoisting  compartment  and  between  _  ' _ !cd  on  the  farm  of  the  same  name. 


Toronto  after  a  couple  of  weeks’ ah-  “  ^^g  figured  at  15  cents  a  ,  ^^^'o J^of  th  %”lon''fKe?DP ^^®  «>"-face  water  flow.  Plank  “XL^of  '  od TradroV  ‘be  known  as  Oil  Selections 

sence  During  that  time,  however,  I p^und.  The  price  to-day  holds  arqund  Pb^r.PtP^fJla  u”  P’®®®^  ^®‘^®®"  ®®®b  nTfoot  hfr?zon  IShewchuk  No.  1  well,  as  it  is  locat- 

he  kept  in  close  touch  with  condi-  fg  cents  and  is  likely  to  maintain  .®  ®baracterized  bj  hoisting  compartment  and  between  _ _ led  on  the  farm  of  the  same  name. 

tions  at  the  property.  fhis  position  in  the  view  of  compe-  omaent  authorities  as  the  greatest  j-hg  south  hoisting  compartment  and  1  The  location  is  on  the  centre  of  the 

At  the  625-foot  level  the  drift  is  tent  judges.  P°®^  American  contment,  and  fjje  manway  for  the  full  depth  of  the  Oil  Selections  Gets  '  west  line  of  the  northwest  quarter 

entering  a  better  grade  of  ore  as  it  Every  cent  that  can  be  secured  ^X®®  oUO  acres  south  or  KeUleman  shaft.  The  shaft  is  now  in  com-  Readv  to  Drill  Soon  Section  2,  Township  46,  Range  7. 

proceeds  eastward.  No  average  has  above  15  cents  per  pound  for  copper  Hills.  plete  working  order.  A  complete  Iveaay  ^^h  and  directly  northwest 

yet  been  formed  but  real  high  grade  iadds  34  cents  per  ton  to  anticipated  In  Alberta,  one  of  the  most  Impor-  electrical  signal  system  was  install-  —  ^  ♦  ii  «  in.  *^be  present  producing  wells  along 

spots  have  been  noted.  The  vein  at  i  profits.  At  present  prices,  it  is  con-  tant  holdlfigs  of  Nordon  Is  8,000  acres  ed.  A  steam  line  was  put  in  from  F.  J.  Sur,  the  eminent  oil  geo  *  jho  strike  of  the  main  fold.  John  L. 
this  horizon  Is  36  feet  wide.  jtended,  copper  should  produce  pro-  in  the  Highwood  structure,  south  and  the  holler  plant  to  the  550  level  to  gist,  has  been  engaged  to  make  a  ; Graham  wires  that  ho  is  more  con- 

The  same  condition  exists  on  thei^**-®  ^be  Flin  Flon  enterprise  west  of  Turner  Valley,  where  some  operate  the  pumps  in  case  of  power  gouiplete  report  on  the  conditions  vinced  than  ever  after  going  over 
750-foot  level.  The  vein  here  is  also '  $4.50  a  ton,  instead  of  $3.50  of  the  best  indications  in  Canada  are  shut-down.  Drifting  ^has  already  Qjj  selections.  Limited.  No.  1  the  location,  tliat  it  is  one  of  the 

i  36  feet  wide  with  values  improvin”  A  which  entered  into  earlier  of-  found.  One  company  ha.s  already  been  started  at  the  425  level  and  jjj  Wainwright  field.  Mr.  most  promising  in  the  entire  field 

towards  the  east.  Here  again  many  been  financed  to  drill,  upon  Nordon  the  550  level  to  develop  the  ore  hod- >  gj,|,  just  completed  a  careful  land  this  belief  is  corroborated  by 

'high-^de  spots  have  been  noted'-*  Vi - V - holdings  and  is  now  do.wn  about  1,000  ^es  and  which  should  be  encounteTcd  of  tjje  entire  field  and  is  Mr.  Sur.  v  , 

with  the  general  average  increasing  '  Promising  Deposits  Of  feet,  with  assurance  that  the  expect-  some  time  after  the  middle  of  Octo- ,  favorably  impressed  with  Oil  .  Arrangements  will  shortly  be 

as  drifting  proceeds.  I  t  PrinixA.i.  OrA  at  Amnlpf  ®‘^  horizon  will  be  encoun-  ber.  The  shaft  is  now  fully  equip- j  ggig^tlons  location.  made  tor  locating  another  well  on 

rroat  ta  V.^opper  ferod  ut  bctweeu  3.000  and  3,500  feet.  P®*^  continuous  operations.  Operations  for  the  drilling  of  Oil  the  company’s  leases. 


1  OOoit‘KIo“whVrVthT7ei^^^  Toronto  Buren  .  Ti.o  Finnneini  Time.  Three  Other  wells  are  being  drilled - — - 

wi^ned^out  to  100  feet  High  as-  Toronto.— Amulet  continues  to  add  in  the  same  area  on  properties  ad-  Noranda  Is  Doubling 

«:av<j  hav<»  h<>pn  nhtninpH  Ucro  Unt  nr.  ’f®  °®®  knowledge  of  "F”  body,  jacent  to  those  of  Nordon.  The  Nor-  r*. 

average  vet  formed  The  vein  im  D®ifbng  of  holes  Nos.  230  and  231  don  Corporation  has.  in  Western  Can-  Concentrator  Capacity 

nroveftowLdsThe  cast  has  brought  some  highly  significant  ada.  one  of  the  largest  and  best  - 

^  i\Tr  Hammell  nnints  nut  the  foet  infO®mation  to  light.  It  is  said  that  trained  corps  of  field  geologists  of  Toronto  Bnreoa  The  Financial  Time. 


mpressed  with  Oil  i  Arrangements  will  shortly  be 
n.  made  for  locating  another  well  on 

the  drilling  of  Oil  the  company’s  leases. 


■■  . .  I  says  have  been  obtained  here  but  no 

t  of  8.000  tons  of  the  average  yet  formed.  The  vein  ira- 
L  the  F’rood  Mine  of  the  Proves  towards  the  east. 


Noranda  Is  Doubling 

Concentrator  Capacity 


.  .  xr_  Tiommell  nninfo  niit  the  foet  iniormauuu  10  iiguL.  ii  is  saiu  uiau  irainen  corps  01  IieiO  geolO 

®  nf' bole  No.  231  Intersected  high  grade  any  oil  company  in  Canada. 


sh  the  smelter  shortly  of  the  drift  enepuntering  values  so  ^iu^copper  ore  from  footage  20')  to  I 
The  ore  is  expected  soon  is  a  dist  mctly  encourapng  de-  237,  and  from  252  to  262  feet  good 
'  $75  per  ton.  Some  6,-  velopment.  The  fact  that  values  conner  ore 

:l  be  taken  from  the  exist  in  present  faces  proves  that  the  Hole  No  230  cut  nine  feet  ol 
ind  the  remainder  from  ore  gets  richer  to  the  west  at  depth.  ___  crq 


rizons.  It  i£ 
1  the  deep  le 
r  $100  per  ton. 


,en  irom  uie  230  cut  nine  feet  of  good 

■mainder  from  ore  gets  richer  to  the  west  at  depth.  copper  ore  at'from  669  to  678 

It  IS  thought  Consistent  ore  of  good  grade  is  ex-  flat-lying 

p  levels  will  pected  when  the  workings  are  car-  (ijnbase  sill  This  latter  develon- 
ton.  Tied  further  to  the  east.  “  ^  I 


ly  oil  company  in  Canada.  Toronto. — James  Y.  Murdoch,  pre-  , 

-  sident  of  Noranda  Mines  Limited,  has  ! 

Moffatt-Hall  Expandon  announced  that  the  company  would 

A  J  c-  I  Di  J  increase  concentrator  capacity  from 

And  lixplorabon  Planned  500  to  1,000  tons  per  day.  He  also 
assured  shareholders  there  is  no 
Toronto.— It  was  decided  definitely  foundation  for  the  bearish  rumors 


diabase  slU.  This  latter  develop-  at  the  annual  meeting  of  the  Moffatt- 1  which  had  appeared  of  late. 


ment  answered  the  question  which  Hall  Mines,  Limited,  held  at  Hailey-  therniore,  he  denied  of  any  tendency 


PECIALISTS  IN  MINING  SECURITIES 
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Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  t<SD  VvXLLINGTON  STS.  TORONTO 


—  has  recently  been  asked  concerning  bury,  to  take  Immediate  steps  to-  towards  a  stock  split.  Much  of  the 
the  possibility  of  Amulet  getting  Vard  the  acquisition  of  other  promis-  work  done  to  date  was  with  the 
copper  ore  at  depths  greater  than  ing  properties,  as  well  as  to  proceed  purpose  of  proving  up  and  develop- 
300  feet.  There  is  in  the  ore  cut  with  further  exploration  on  the  com-  ing  known  ore  bodies  rather  than  a 
in  the  short  drill  holes  a  lateral  and  pany  s  Kirkland  Lake  claims.  search  for  new  deposits. 

I  comparatively  shallow  diabase  sill,  ’fhe  company  still  holds  approxl-  While  the  president  was  unable  to  ■ 
i  which  is  suspected  of  being  an  off-  mately  2,800,000  shares,  and  nearly  make  any  definite  statement  with  re¬ 
shoot  of  the  main  dyke.  Hole  No.  $60,000  cash  in  its  treasury,  and  is  gard  to  the  proposed  copper  refin- 
230  was  driven  to  sufficient  depth  to  therefore  in  a  satisfactory  position  ery,  he  stated  the  method  of  financ- 
j  cut  through  this,  with  results  in  cop-  for  such  program.  Directors  were  ing  now  tentatively  agreed  upon  had 
per  which  are  noted  above.  re-elected.  been  drawn  up  with  the  idea  of  not 

With  this  new  development  interest - - - -  interfering  with  the  pajonent  of 


with  further  exploration  on  the  com-  ing  known  ore  bodies  rather  than  a 
pany’s  Kirkland  Lake  claims.  search  for  new  deposits. 

’rhe  company  still  holds  approxl-  While  the  president  was  unable  to  ■ 
mately  2,800,000  shares,  and  nearly  make  any  definite  statement  with  re- 1 
$60,000  cash  in  its  treasury,  and  is  gard  to  the  proposed  copper  refin- 
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returns  to  the  shallow 


been  drawn  up  with  the  idea  of  not 
interfering  with  the  pajonent  of 


Around  $4,000,000  of  new  ore  has  dividends. 


will  be  quite  feasible  to  reopen  been  added  to  indicated  reserves  at  When  the  second  unit  of  the  smelt- 
these  and  to  punch  them  down  to  (he  the  Amulet,  according  to  figures  er  i.s  completed  and  in  operation 
horizon  below  the  sill,  where  230  made  public  at  the  annual  meeting,  some  time  this  fall  the  management 
brought  up  copper  in  the  core.  It  is  not  only  this  that  is  important,  will  then  consider  that  the  property 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


STEP  FORWARD  IN 
DEVELOPMENT  OF 
DOVER  GAS  FIELD 

Cyprus  Oil  is  Latest  Entry  Into 
That  Ontario 

Area  | 

TO  FORM  SUBSIDIARY  | 

Company  Has  Spudded  in  Two 
Wells  in  Their  51,000  Acres 
of  Leases  in  Cyprus  Hills 

Toronto  Borenn  The  Flnnnclnl  Time* 

Toronto. — Another  step  forward  In 
the  development  of  the  natural  pas 
resources  of  the  Dover  field,  On¬ 
tario,  where  such  companies  as  the 
I'nion  Natural  Gas,  Ajax  Oil  and 
Gas,  etc.,  arc  operatinp,  is  the  entry 
of  the  Cypress  Oil  Company.  This ; 


Appointed  to  Board 


trinslc  value  at  least  equivalent  to 
the  value  expressed  by  present  stock 
market  quotations.  , 

With  over  100,000  acues  already 

secured  in  western  Canadian  fields,  — „  .....  ....^ — . . . . . 

'  VfTf  |\fi  A  Pr  IM  company  has  a  most  imprescive  ties,  headed  by  John  I.  McFarland.  - 

Wlllr  Inll  KrANI*  lill  “backlog”  of  royalty  and  leasehold-  Herron  is  occupied  with  a  number  of 
• » li/lA  llT-vltlJiik/lJ  111  jjjgg  jjj  j-onie  of  the  most  productive  ventures  and  he  believed  Okalta 
/T/hf  f\  nn  Al\f  l/^TTAlf  fields  in  the  United  States.  needed  more  attention  than  he  could 

llllLli  I  KljUULllUJl  - -  results.  Expect 

a  amva'wwaawax  Expect  Okalta  announcement  soon  directors  to  announce  shortly  that 
DADDV  UniflWirCD  outlining  proposals  of  the  company  Okalta  No.  1  well  has  Increased  about 
Dnlllll  nULLlilUljll  officials  to  prosecute  more  active  50  barrels  per  day  during  l^st  few 

development  plans.  Company  now  days.  Now  making  about  350  bar- 
^  ^  »  has  four  well  drilling,  numbers  2.  3.  rels  as  compared  with  300  in  las: 

Output  For  Third  Quarter  Ap-  ,j  5  progress  made  on  few  months.  With  colder  weather  in¬ 

proaches  Total  For  First  first  two  during  the  last  three  crease  may  be  greater. 

Half  Year  —  '  "  ~~~~~ 

ADD  TO  MILL  CAPACITY  w  >r  •  J  •  i?  ! 

Toronto  nurc„TTi;7^H...„o.a.  Time*  Milling  anQ  Dll  UneiS  ! 

Toronto.  —  Continued  improvement 

la  noted  in  the  situation  at  Barry-  drillers  are  still  able  to  controlling  men  is  revealorl  in  news  of  the! 
}lollin.ger.  During  the  first  six  Mayland  gas  and  are  making  addi- 'discovery  of  large  deposits  of  chro- | 
months  of  the  year  the  mill  treated  tional  hole.  .mite  jitObonga  Lake,  2,5  miles  south: 

...  .  ,  ro  _  "f  Collins  Station,  on  the  Canadianf- 

•on?d  inv*"  w  nScI^  Acme  drilling  next  to  Ajax  near  Railways.  The  discovery  j 


months.  At  a  recent  directors’  meet¬ 
ing,  W.  S.  Herron  resigned  as  man¬ 
aging  director;  but  accepted  a  post 
on  the  committee  of  three  directors 
who  will  direct  development  activi¬ 
ties,  headed  by  John  I.  McFarland. 
Herron  is  occupied  with  a  number  of 
ventures  and  he  believed  Okalta 
needed  more  attention  than  he  coul.1 
give  to  get  best  results.  Expect 
directors  to  announce  shortly  that 
Okalta  No.  1  w'ell  has  Increased  about 
50  barrels  per  day  during  last  few 
days.  Now  making  about  350  bar¬ 
rels  as  compared  with  300  in  las: 
few  months.  With  colder  weather  in-  j 
crease  may  be  greater.  | 


Wc  take  pleasure  in  announcing  that 


Mining  and  Oil  Briefs 


J.  A.  BALLARD 

has  become  associated  with 
this  firm  as  Manager  of  our 
Board  Room 

PRIVATE  WIRE  SYSTEM 

Beaulieu  &  Duncan 

MEMBERS  MONTREAL  CURB  MARKET 

220  NOTRE  DAME  ST.  WEST,  MONTREAL 

MArquette  7751-2-J 


ni  the  rate  of  approximately  *15  to  50 
•o’ls  daily,  with  total  production  for 


or lioi  lo  ng  "lou  $  ‘  ‘  niClmtham  ran  the  G«i  casing  to  the  made  about  two  months  ap  hy 

]  MOd  noinc:  onoiu  1 .  in  fp  .  e  md  ‘ind  rvnorts  lo  be  drill-  0  Keeffj  and  McDonald,  Sioux  I^ooic- 

lily  the  tonnage  was  stepped  up  n in ' -imi*  uriv  shoot  the  well  prospeefors.  but  it  is  only  ro- ! 

ii  lous  dai.y  and  later  to  lO  f^’ns- !  IT'  ’  '  ccntly  that  it  attiaicted  much  atlen- 


Hohlstein,  one  of  the  fouiui- 


•The  Financial '  Times  f of  American  Oil  Go 


I'or  July,  August  and  September,  , 
with  the  increa.sed  rate,  the  mill  pro- i 
duced  iibcut  .$-10.000.  or  almost  as !  ,  ' 


Vulcan  in  the  north  end  which  p'-o-  ; 
duced  about  100  barrels  for  .some; 


The  crosscut  on  the  125  foot  level 


le'amr  has  .ins'!  acqui;ed''"npproxi: ;  Ltd.  who  has  joined  the  board  of '  numb  as  i ho  entire  production  for  the  ’  has  of  the  Canadian  Kirkland  is  said  to 

matelv  1,000  acres  of  gas  and  oiI|Oif  Selections  Ltd.,  a  large  drilling  ;  fust  half  ye.ir,  I  been  plugged  with  looks  in  bottom  for  ,lt'tve  til^ready  encountered  one  vein 

leases  immediately  west  of  the  Ajax  company  operating  cxten.sivcly  in  1  hi.s  is  reprded  as  an  encouraging  j  .vi,,,  land  is  being  continued  to  cut  a  wide 

Thn  .anfiro  is  Albcrtu.  dcvclopnimt  and  may  he  taken  as  i  in  er'int  to  hriiv  mlnerali!?ed  zone  which  shows  on 

ho  d  ngs.  The  entire  ticre^c  is  _  indication  of  what  the  property  v!-  ’LoH  to  he  sufL'oo.  The  vein  cut  is  .said  fo 

w.thln  a  onc-m.le  range  of  Ajax.  ,  |  back  prodijctum.  ;  ■ 

Ne^w  financing  IS  "‘'"f;;'’'-''  St.  Anthony  Reports  thcr.  On  October  1st  the  mill  capa- 1  f"*-  on  Satu.daj, 

development  of  these  bo]din.c:s  and  a  ^  4^  iad  '  - 

subsidiary  comnany  will  most  likely  I  Two  Years  Ore  Supply  •  .  Basin<^  cilcn’ations  '  f^rifting  at  the  500  foot  level  of 

be  formed  to  drill  on  these  lenses.  ,  -  I  Lnn„nHnn  n-rurnl  ”  ^  Mines,  eastern 

Further  information  will  be  available  I  Toronto  BnrcHu  The  I'lnnnrini  Time.  '  prouucnon  ii,..ures  ot  ine  Lake,  continues  to  .show 

.shortly.  Talk  of  a  new  comp.any  |  Toronto,  —  The  fir.st  gold  ''I'icJi  '  ‘’f  to  $13  across  drift 

immediately  gives  ri.so  to  thoughts  of  from  St.  .Anihony  Mines  has  been  |  ‘  ‘  ‘  ‘  ‘  ,  w’idth,  according  to  reports  from 

rights  and  it  is  probable  that  Cy- ,  received  at  the  head  oiffice  of  tlic  i  ^.^ri  nr/n,niiv  ...hirh  I.ake.  The  drift  is  headed 

pre.-^s  shareholders  will  be  given  an  company  in  'I'oronto.  It  weigh.s  ap-,‘.  ,,  Lk  i.-oii  tn  «  towards  the  point  where  diamond 


an  indication  of  what  the  property 
lean  do  when  tonnage  is  boosted  fur- 
I  ther.  On  October  1st  the  mill  capa- 


mtneralized  zone  which  shows 
surface.  The  vein  cut  is  .said 


back  production.  I'vpected  to  he,^‘''  ‘'«--  ,  vein  cm  is  .sam  lo 

J  V  .  _ _ o.,.,,,.,!.,-..  look  good  but  grade  cannot  ha  tc- 

rcady  for  shot  on  SiUuidaj.  ;♦ormincd  until  some  drifting  has 

Drifting  at  the' 500  foot  level  of 


opportunity  to  purchase  shares  in  proximately  113  troy  ounces,  and  i.s 
the  proposed  new  company  on  mo-re  j  valued  at  about  So.hOO.  'i'his  is  the 
favorable  terms  than  the  ordinary  ■  result  of  a  mil!  toft  utilizing  tables 
man  on  the  street.  land  plates.  .Millheads  averaged 

In  the  Cypress  Hills  field,  where  .^ii.70  and  the  tost,  iiandied  GS7  tons, 
fhe  company  controls  over  51.000  ^ons  of  concentrates 

.acres  of  leases,  the  No.  2  well  was  ^vere  also  produced,  averaging  $68 
recentlv  spudded  in.  No.  1.  which  to  the  ton. 

was  drilled  hy  Ik  Both,  under  a  |  telegram  from  the  properly  late 
contract  with  the  comi'any,  has  been  ;.tst  v-pek  apprized  the  director.^  that 
jilugcrd.  This  well  had  a  gas  flow  drifts  now  running  nonii  of 

of  over  3n, 000, 000  cubic  feet  but  in  ^  the  shaft  were  yielding  satisfactory 


i  would  allow  for  earnings  well  in  ex- 
1  cess  of  expanses.  From  now  on  Bar- 
1  ry  should  show  a  profit  from  opera- 
i  tions. 


drilling  deeper  for  the  purpose  of 


On  No.  1  drift  a 


obtaining  oil  production,  water  was  fppt  jn  length,  assaying  $8. 56  acro.'S 
encountered  which  necessitated  plug-  four  feet,  with  face  in  ore.  had  hern 


ging  the  hole.  At  the  time  the  well  dcvalopcd.  In  No.  2  drift  15  feet  of 
was  shut  off  there  was  .some  3.806  ore,  across  ;i  width  of  four 


feet  of  water  in  the  hole. 


Formed  in  1027  to  take  over  the  |  .,,.g 

holdings  of  a  .syndicate  of  prominent  |  Present  development  and  c.xplora- 
inen,  the  Cypres.s  Oil  Company  has  work  arc  being  confined  to  tlie 

had  an  interesting  career.  The  com- ,  i.r^O-foot  level  and  to  the  area  lying 
pany  took  over  51.000  acres  in  the ;  noPljj  pf  shaft,  wlicic  surface 
Cypress  Hills  which  was  selected  ^vork  and  drilling  cncoura.god  in- 


,  (l.lliy  or  ueiier.  Jia.siiig  caicuiciuous  ^  ATinna  eaatern  -  L 

Ion  production  figures  of  the  l-^st l^tchie  Go  d  .  ,  Vanalta  Oils,  drilling  Milk  Biver,  USi 

Ithree  months  a  recovery  of  about  ■  P.Con-;i 

I  $20,000  a  month  appear.s  feasible  and  necordin"  to  reports  from  •■f'iidated,  struck  crude  oil,  and  Pro- 1 

!  not  unreasonable  to  expect.  This  is  kS  ’  d  I  nke  The  ®Latcs  that  there  is: 

laltherateof  $210,000  annually,  which  the  point  where  diamond  ,  foet  of  crude  standing  in  the; 

i  would  allow  for  earnings  well  in  ex-  drill  holes  encountered  better  grade  '  has  failed  to  re-, 

1  cess  of  exp'-nses.  From  now  on  Bar-  j  duce.  It  is  now  proposed  to  makOi 

1  ry  should  show  a  profit  from  opera-,  ’  _  n  real  test  to  determine  the  extent 

jtion.s.  I  ^vith  diamond  drilling  nicely  un- !  the  flow  and  to  decide  whether  or  ; 

In  breaking  down  hack.s  for  slopes  derway  at  the  Newbec  results  arc  |  t^ie  well  will  be  deepened  from  ' 
on  the  L.aOO-foot  level  of  the  prop-  expected  almost  at  any  time.  A  wire  ■  level  of  2,470  foot.  Present 

'  erty,  the  assays  obtained  from  backs  from  Roiiyn  states  the  .situation  at  '  formation  is  not  the  one  at  which, 

I  were  oven  belter  than  the  face  sam-  (he  property  is  encouraging.  The  Pi’oduction  was  expected.  , 

pling.  The  LaOO-foot  horizon  slioiild  mana,genient  recently  contracted  for  j  ^  i 

provide  a  good  deal  of  sweetener  for  an  additional  5.000  feet  of  diamond  Galmont  No.  4  has  the  pipe  all  re- : 

I  llio  mill.  drilling.  One  machine  Is  operating  M''''oved  from  ihe  itole  and  are  now; 

I  -  in  virgin  lerrilorv  near  the  Gold  Pan  cleaning  It  out  prepartory  to  re- i 

rk  ,  HA*  Of  r  •  discovery  while  fhe  other  is  hum-  sumption  of  driHin,g.  The  derrick  | 

I  LIumont  IVlines  rian  loxtensive  Imlng  from  the  125  foot  level  of  the  "'ns  partially  pulled  down  about  two 
I  Developments  Follovving  Survey  i workings.  weeks  ago  and  a  siring  of  pipe  left! 

j  _  '  I  -  I  in  Die  liolc.  Depth  3.552.  Very! 

i  Toronto  An  extensive  devolor-  Surface  work  on  the  property  of '  ^ntisrnctor--  work  was  down  by  fhol' 
'ment  cainpai.un  to  follow  np  the  in-  -McNceley  Rod  Lake  Mines  has  crew  in  repamng  damage  so  quickly.  ■ 
rlif-.t?  Joniirnri  hv  riiinnnri  HrH  yielded  sonip  ffood  rosults,  a  mini-’  '  almonl  No.  ..  h;is  limsnod  iinnur- 
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across  a  width  of  four  !  Toronto.  An  c.vtensivc  dcvrlop- 
been  cstahli.shcd.  lioDi  '  ment  cainpai.un  to  fullow  up  Ihe  in- 
eing  continued.  dicatioiis  secured  by  Die  diniond  dril- 

ievelopment  and  c.xplora- '  program  and  Uadiore  survey 
irr  hcinir  confine, i  to  ibn  ,  carried  oiit  last  year  has  been  ar- 


yielded  some  good  results,  a  mini-'  f'almonl  No.  2  has  finished  iinder- 
bor  of  promising  veins  having  been  reaming  in  conneetion  with  runnin.g 
uncovered,  aoeording  to  official  i  2, OOP  feet  of  13-inrh  casing  which  is,' 


,  .vpicss  niur.  n  lui  ii  ic  ^vork  and  drilling  rncour 

under  the  supervision  of  eminent  i  vemigation  underground.  |  comp.my,  which  controls  oPPeoxi-ijj^  ,  I,.  ^  i  mont  No  ‘l 

geologists.  '  The  property  is  opened  up  and  do-  |  mo'clv  2.680  acres  in  Diipral  town-;  P>-«Pe'’D  new  hole' aff. 

The  Eagle  Butte  Oil  Co.  was  form- 1, vatered  to  the  500-foot  level.  Orc-h^l>iP-  '^een  watching  develop-,  Southwe.st  Petroleum  is  continuine  tremely  hari; 
cd  by  Mr.  C.  E.  Roth,  of  Indepen- ,  f.o.jjes  have  been  e.Dalilishcd  on  ,  nients  in  the  vicinity  of  their  claims, ;  possible, 

donee,  Kansas,  for  the  purpose  of :  The  .<,po!i.<ors  of  the  j  PaU'cuhirly  on  the  M  aite-Ackerman- i  bbing  reported  at  5441  ft  Sun-  5  539  ft 


,,  tn  T  4.1  44  .....c*  'vorn.  High  assays  have  neen  se- I  now  under  way.  1  he  casing  will  be 

lanped  }>  \  i'.  «,  V  ^'urert  from  channel  samples  with  ^  cemented  and  allowed  two  or  three 

oflicially  s  a.e  .  Cn  .k  vi  of  ,jjese  assays  being  made  only  after  !  days  to  harden  and  expect  to  drill 
their  engineer,  ,1.  1.  Tolman,  the  eliminated.  Work  on  !  again  at  4.036  within  a  week.  Cal- 


c  property  will  continue.  j  mont  .No.  1  has  made  eight  feet  of  j 

-  new  hole  after  several  days  in  ex-  i 

Southwest  Petroleum  is  continuing  tremely  hard  rock,  with  liitle  foot- 
drill  and  is  making  fairly  fast  foot-  age  possible.  It  is  now  reported  atj 


taking  over  a  contract  made  by  Mr.  1  latest  attempt  to  profilahlv  develon  i -^lontgomcry.  Amulet  and  Rhyolite  day’ evening  The  formation  is  such 
Roth  with  the  Cypress  Co.,  for  tlicigt  Anthony  arc  authoritv  for  ihc  :  Pmperties  and  have  decided  to  Pro-!  at  present  that  the  lime  is  evp°c”eri 
r:rinin,g  ot  two  wells.  The  consid- ,  statement  that  there  is  in  sight  two  ; opening  up  of  their  ^  f  ^ 

oration  to  .Mr.  Roth  tor  drilling  these  years’  ore  for  the  present  capacity  I  Property.  The  work  will  be  m  dc  during  the  week 

wells  was  an  undertaking  by  Cypress  a.  h,,,  nioment  Ihe  matter  of  charge  of  D.  H.  Wilt.sey.  who  has  had  ; 


wens  was  an  unaeriuKing  oy  v  ypress  ^t  the  nioment  the  matter  of  cnarge  or  u.  m.  v\  iii.sey.  wno  nas  nao  :  3^^,^  informed  opinion 

transfer  leases  covering  (jjc  installation  of  a  cyanide  unit  is  years’  experience  in  the  j-y-j,.  confident  that  the  Hr 

10,000  acres  checkerboarded  over  the  uQdcr  consideration.  It  is  realized  I  country,  and  ample  finances  to  take.  ^ 
area  held,  subject  to  the  usual  onc-',UMf  thici  wnniH  Up  tn  r^mv  i  care  of  the  campaign  have  been  ar- 

™  SJionV/bS'  ranged.  |  t,,  c„„c 

^  The  No  1  well  now  shut  Off  was’ ^  t^ibies  amply  demonstrated  !  going  forward  from  the  P 

drilled  \o’ the  depth  specified  in  thej*'^'®  Proven  Properties  Warrant  j  Copper  Mine.s  to  the  Noranda  smel- 1  afternoon.  | 

contract  with  Mr.  Roth,  who  has  now  I  —  Nordon’s  Intrinsic  Value.  1  ^®'''  mine  mana.gcr  at  Patterson  |  x-  v  t 

only  fo  sink  a  second  well  to  fulfill '  additional  $50.000-to  form  a  subsl-  _ _  |cxpcct.s  Dus  shipment  will  grade  be  -  1  Word  of  a  strike  on  Newbec  is 

his  obligation.  .No.  2  has  now  been;  diary  company  and  take  over  the'  The  first  progress  report  of  Nor- 1  P'-evious  ones.  This  iheard  on  he  Street.  Official  con- 

t^PUdded  in.  I  leases  upon  lO.OOd  acres  for  share.s.  'don  CoWoratiof  LimUer  cover^^^^^  ^  "ch  lot  '  irmalion  is  lacking.  Diamond  drill-  ^ 

vyipuiaiiuii,uiiiiii.eu,  covering  I  gg  previous  carloads  ran  ing  on  the  property  started  .several; 


pecteri  Officials  announce  that  United  No.  ■ 
t  new  3  will  be  started  at  once,  250  feet  ,  r*; 
week  northeast  of  No.  4  in  section  24,  town-  j  n 
.seems  ship  20.  range  3  wo.st  5th.  Will  also  | 


-fairly  confident  that  the  lime  must  put  No.  4  well  on  production  test., 
I  be  very  close  now.  Has  been  flowing  by  heads  since  fire  I 

-  de.stroyed  derrick  last  spring.  Un- 

I  The  sixth  carload  of  copper  ore  is  derstand  G.  W.  Snyder  is  getting  the  j 
j  going  forward  from  the  Patterson  contract.  Directors  met  late  Friday 


:don  Corporation,  Limited,  covering 


1C-  .Wliic  Tw  luiicn  .-'WUl.H  v>  CDL  1)1  .HCU IC  illC  C’ll  iAUUt'S  U  U I  1 11  g  I II C  IJCriOU  ana  con-  ,  ,,,  ■  ..  ,  ; 

raaining  40,000  acres  of  Cypress  |  Hat.  Alta.,  and  aboii_t  60  miles  north  ! tains  the  unequivocal  statement  that  i  drill  ^operating  from  ,  cut  into  something.  , 

holdings.  The  contract  gives  Im-lof  the  famous  Kevin-Sunhurst  field  ifhe  proven  and  producing  properties  '  has  cut  _  ; 

pe rial  the  right — upon  payment  of  an  Montana,  a  huge  oil  pool.  of  the  company  alone  show  an  in- '  some  34  feet  of  copper  ore  I  of  the  rock  formation  at 

lore  is  said  to  be  high  grade  with  no  ; reported  definitely  in  the  lime.  Of- i 
I  zinc.  It  is  thought  that  this  new  if'c'als  of  the  company  announce  the, 

^ _  _  lore  is  an  entirely  new.  ;intention  of  drilling  into  the  limeio' 

I-"  ■  "™**— — — — I  ,  _  •  lor  15  feet  and  then  cementing  the  I 

n  :  Ditrhie  Gold  is  said  to  be  obtain-  '^’‘1'  have  6%  inch  hole  in-  j ' 

ing  better  values  as  drifting  on  the  ®’*^®  diameter  in  lime.  I 

:  vein  at  the  500-foot  level  proceeds.  .  _  .  i  j 

The  drift  is  headed  towards  a  point  ,  ^  Toronto  syndicate  has  leased  a 

I  where  diamond  drilling  indic^ated  "J 

high  grade  ore  Interest  reverts  to  ^^®  ’^''®®  ''"uth- ; 

thfc  ^  1  west  of  The  Pas  and  are  said  to  be  ' 

And  tSe  .sfreet  won^Irfarwh^  Wright  '"oIrnTrdr'JllS  Sram i 

Of  ‘  Hargreaves  intends  doing  with  the  i^  l,yg 

^  four  claims  they  took  over  here  sev-  ^  ^,,1  g^ales  stretch  ; 

from  the  hills  southwest  of  here  to  | 

_  •  ;  short  distance  from  the  Olivet  Mines  Lake  Winnlpe,gosis.  i 

|and  not  far  from  where  Lake  Shore  ju  years  ago  last  month  a! 


[has  boldin^CB.  T/ake  Shore,  however. 


company  first  started  drilling  in  this  ' 
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Bottled  from  the 
oldest  stocks  of 
whiskey  in  Canada 
— the  Government 
strip  tells  the  story. 


WHISKEY 


is  not  utilizing  its  group  as  a  mining  area.  They  did  not  have  a  great  I 
preposition  hut  is  obtaining  gravel  ,^eal  of  financial  hacking  and  their  | 
here  tor  backfilling  at  the  mine,  efforts  were  overshadowed  by  the  j 
some  ten  miles  to  the  west.  mineral  development.  I 

— ;;; —  The  drilling  went  only  a  short  way  j 

Advices  from  Kirkland  Lake  say  down,  and  the  property  was  not  j 
Teck  Hughes’  production  from  Sep-  given  a  fair  test.  | 

temher  7th  to  15th  inclusive  is  esti-  The  new  company,  reports  state.  I 
mated  at  approximately  $150,0(>0.  De-  !.<;  prepared  to  sink  a  large  amount 
velopment  reports  are  encouraging.  |  of  money  on  the  possibility  of  oil, 
good  grade  ore  .being  developed  on  being  found  in  commercial  quanti-  i 
the  lower  levels.  ties.  i 

-  The  results  are  being  watched 

I  New  York  interests  are  reported  with  interest  by  large  companies.  I 

to  have  swung  in  behind  the  Trout  -  ! 

Creek  Mines,  supplying  finances  for  Royalite  No.  6  standing  cemented  I 
further  development.  This  proper-  at  45.39  feet.  Royalite  No.  12  drilling  ] 
ty.  located  on  the  road  between  the  at  5372  feet,  a  gain  of  30  feet.  Roya-  ■ 
towns  of  Swastika  and  Kirkland  Hte  No.  16  drilling  at  5361  feet  a  gain  : 
Lake,  was  the  scene  of  a  sensational  of  92  ft.  Royalite  No.  19  setting  ' 
surface  discovery  about  a  year  ago.  whipstock  at  4623  feet.  Royalite  21  I 
A  shaft  is  now  being  put  down  fol-  standing  cemented  at  4448  feet  Rov-  j 
lowing  a  campaign  of  diamond  drill-  alite  23  running  6Vi  inch  casing  at ; 
ing  carried  out  during  the  summer.  4827  feet,  about  7  feet  in  the  lime. 

-  Dalhousie  7  drilling  at  329  feet,  a 

I  Diamond  drilling  on  the  Powell  gain  of  69  ft. 

Rcuyn  property  is  now  said  to  h.avp  Southwest  'Petroleum  drilling  at 
been  completed  and  it  is  reported  s^gi  ft.  Foothills  4,  drilling  at  4559  i 
that  some  narrow  grade  sec-  ft  a  gain  of  49  feet.  Home  4  drilling  I 

tions  were  Indicated.  Powell  is  one  pt  5340  feet,  a  gain  of  50  ft.  Home  5  ' 
of  the  more  active  prospects  of  the  drilling  at  2607  feet,  a  gain  of  295  ' 
Rouj-n  field.  Diamond  dn  mg  was  Mayland  No.  1  drilling  in  the  I 

earned  out  from  the  recently-estab-  at  5550  feet,  about  113  ft.  in  the' 
^lished  IdO  foot  level.^  ,ij„g  Mayland  2  drilling  at  2798  ft .  | 

I  a  gain  of  68  ft.  Mayland  3  drilling  at 

i  Drifting  done  so  far  on  the  2,200  2559  ft,  a  gain  of  139  feet  Sterling  ! 
foot  level  of  the  Lake  Shore  is  .said  pacific  drilling  at  4030  ft,  a  gain  ot  1 
to  show  conditions  similar  to  the  ijg  ft.  • 

1,600  foot  level.  The  1, 600-foot  hori-  Baltac  drilling  at  3706  ft.,  a  gain  I 
|zon  was  one  of  the  most  spectacular  of  165  ft.  Lowery  Pete,  drilling  at  \ 

!  in  the  mine.  3186  ft.,  a  gain  of  122  feet.  Harga!  ' 


i  in  the  mine.  3186  ft.,  a  gain  ot  122  feet.  Hargal 

!  -  drilling  at  2428  ft.,  a  gain  of  264  ft. 

!  The  official  statement  of  Presi-  HighwooJ  drilling  at  4514  ft.,  a  gain 
dent  Warren  that  Consolidated  of  15  feet. 

Smelters  was  not  considering  with-  Bow  River  No.  2  drilling  at  3032 
drawing  from  the  Big  Missou  i  feet,  a  gain  of  88  ft.  Advance  5A  rig- 
should  set  at  rest  a  host  of  rumor.s  ging  up. 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  d 
from  the  mines. 

Opinion  based  on  1 5  j 
of  close  contact  with  mi 


NORTHERN  MIN 

TORONTO  $3 

Largest  Alining  Circulation  in  C 


F.  J.  Crawford  & 

UBMOenS  STANDARD  STOCK  AND  MINING  GNCHAN' 

Mining  Stock  Specialists 

Send  for  “The  Mining  Chronicle” — rnblished  Month! 
11  Jordan  Street  Adelaide  94S1 


Department  of  Natural  Resources 

A  rompetent,  up-to-date  Information  service  is  provided  1 
benefit  of  persons  desiring  data  relative  to  the  vast  1 
rrsources  ot  the  Dominion. 

Enlist  the  assistance  of  the  Department’s  representative  li 
territory.  You  will  find  him  willlnii;  and  anxious  to  aid 
development  of  those  natural  resources  tributary  to  the  li 
the  t'anudian  National  Railways. 

Offices  at: — 

Blontreal,  P.Q.  NVInnipes,  Man.  Vancouver, 

New  York,  N.Y.  Edmonton,  Alta. 


C.  PRICE-GREEN,  Commissioner 


C.  N.  R.  General  Offices. 
Montreal,  V.(l- 


We  Recommend 


Room  I 
SCO  Mctilll 


OLGA  GAS  &  OIL 


Operating  in  the  Oil  and  Gas  fields  of 
Southwestern  Ontario.  Finances  and 
contracis  now  completed  for  three 
wells  to  be  drilled  immediately.  Pro- 
gi*amme  calls  for  three  more  wells, 
making  as  its  initial  effort  six  wells  in 
six  favorable  districts  all  drilling  lo 
the  Trenton  Formation  simultaneous¬ 
ly. 

Detailed  particulars  on  request. 

E.  S.  GORDON 

408  Brock  Bldg.  Bay  and  TVellinglon 

Telephone:  -\Delaide  5.305-6 
TOBONTO,  ONTARIO. 


DominionDistilli 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


which  had  appeared  of  late  on  the  j 
street.  Mr.  Warren  stated  further 


Registered  Brands: —  ,  i 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKES 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHIS. 

1  ROYAL  ARMS  GIN 

f.xecutive  Office: 

MONTREAL 

Distillery  £?>  tt 

120  St.  James  Street 

CANADA 

Lachine  Ca: 

II 

P= 

merged  with  Royalite,  added  anoth-  end  of  Turner  Valley 
Mayland,  whose  No.  1  well  i.s  nowier  280,  making  560  acres,  and  giv- ;  success  as  this  well  is 


that  development  woik  at  Big  Mis-lgjj  assured  producer,  is  a  subsidiary  ;  ing  it  1V4  miles  across  the  structure  j  south  of  Home 

soiiri  was  proceeding  satisfactorily.  ;  Imperial  Oil’s  Royalite  company,  :  and  a  mile  in  depth  on  the  struc- |  East  ('rest  hitti 

I  Doming  from  a  conservative  company  $i.000,000  capital  and  Royaiite  |  ture.  What  is  now  Mayland  ^0.  2,  iother  quarter  r 

;  like  Smelters  this  statement  should  |  folding  5K/r  of  the  stock.  Several  ;  down  rrear  3,000  feet,  was  started  as  '  proven  stnictun 

I  mean  a  lot.  I  large  blocks  of  stock  are  in  strong  Royalite  23  to  offset  Eastcrest  No.  1,  tant  group.  Siii 


impany,  land  a  mile  in  depth  on  the  struc- |  East  ('rest  hitting  the 
toyaiite  I  ture.  What  is  now  Mayland  ^0.  2, 'other  quarter  mile  an 

Several  ;  down  rrear  3,000  feet,  was  started  as  '  proven  structure  neare 
strong  Royalite  23  to  offset  Eastcrest  No.  1,  -  tant  group.  Sunlight, 

'  t'ity,  and  Sterling  Par 


hands  and  the  floating  supply  is  not;  which  hit  the  limestone  recently. 


Another  example  of  the  versatili-  lai  we.  Mayland  had  originally  120  |  Another  mile  of  proven  producing  ;  testing  out  the  struct 
ty  of  Ontario  prospectors  and  min- 'acres,  later  added  160  and  when  it  structure  has  been  added  to  south  i  farther  south. 
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'  NEWS  OF  MINING  AND  OIL  SECURITIES 


ENTS  CHANGE  . . 


ENTIRE  MAP  OF 
TURNER  VALLEY 

I 

portant  Production  to  Come  i 
From  Southern  Operators  | 
in  Field 

BROADENED  OUT  i 

onver  Durenu  Tlie  Financial  Tlmc.o 

ncouver.  —  Turner  Valley  I3 
ning  with  activity  by  day  and 
according  to  W.  Roy  Browne, 
ber  of  Nanson,  Rothwell  &  Com- 
,  who  has  just  returned  from  the 
•ta  oil  field. 

Browne  was  in  the  valley  when 
iated’s  well  blew  in  and  he  said 
pectacle  was  one  of  the  most 
5ssive  he  ever  witnessed.  He 
lis  party  was  on  the  way  down 
Mayland  property  when  they 
the  roar  from  Associated  well 
aw  the  huge  volume  of  gas  ris- 
•om  the  pipes. 


MANDY  MAY  BUY 
BAKER  PROPERTY 

Negfotiittions  to  Finance  Baker- 
Patton  Will  Benefit  Both 
Groups 


1  Toronto.  —  Preliminary  negotia- 
I  tlons  for  the  acquisition  of  the  Bak- 
er-Patton  group  of  Callinan  Flin 


linan  Flin  Flon. 


Mining  Market  Record 


Supplied  by  Arthur  E.  Moysey  a  Co.,  Limited 


DIVIDEND  NOTICES,  ETC.  •  DIVIDEND  NOTICES,  ETC. 


J.  F.  O’DONXELL. 


150,  275  and  400-foot  horizons. 


mining  and  brokerage  firm  of  Mau-  with  which  to  carry  on.  The 


e  valley  is  a  proven  oil  area  Boulianne,  member  of  the  perty  is  considered  to  hold  excellent  i  McDougaii 

•  -  •  -  .1  Montreal  Curb  Market.  ‘  •  ■  — 


d  doubt,  and  it  seems  that  the  -'lonti'cai  euro  MarKet.  chances.  Good  grade  copper  ore  |  McIntyre  iDiv.  $1 .001 .  14,10 

production  will  come  from  '  ’  was  found  on  surface,  and  also  in  *  MmirMhie?’ 

rn  companies.  Events  of  the  drilling.  j  New'bec _  i.is 

ear  have  entirely  changed  the  ‘vcl*/  KJTO  OOuy^On^  ^  Mandy  Mines  on  its  own  property, .  Ball . 03 

nlogical  maps  of  the  vailey,  Treadwell  Ytlkon  not  been  I  Night  HawV  .  .  . 

ir.  Brown.  able  to  break  the  spell  of  poor  luck  '  Nipissing  (Div.  0.36) .  2  .3s 

see  Turner  Velley  Illuminated  Toronto  Bnrenu  The  Flnoneim  Tlnieo.  has  attended  the  year’s  opera- j  Jg 


ht  by  the  burning  waste  gas.  Toronto. — A  report  from  the  north 


Nothing  in  the  way  of  new  |  oid  Colony 


he  glare  reflected  in  the  sky’  states  that  Tread well-Yukon  hLs  ^Ms’’nrohaht^LT  '  picmT/rroiv.  $0  24)  .  i i; "  i  t? 

les,  gives  a  vivid  impression  of  struck  an  enflrelv  new  ore  hodv  Prob.able  that  with  a  few  more  |  Pfnd  Oreille .  4  « 


men.se  power  that  is  sending  feet  wide.  This  was  encountered  in  " 

i  up  from  the  depths  of  the  formerly  unexplored  territory,  north  pncoiinte 


encountered.  The  lack  of  results  has  '  SyWanite 


See  3rore  Producers.  So"“?sLns”"  TW?TsTetS  IZi 


n  on  the  western  anticline  and  ed  at  the  property 

rds  every  indication  that  the - 

producing  area  will  be  broad-  m 

the  west.  Oil  experts  be-  RpTHWAIN  Oil  Q 
hat  such  companies  as  Cal-  vli  1 II  IT  illll  VfllilJ 

Mayland!*Smfthw^s  NFAR  PROniirTIHN 

thers  arc  certain  to  bring  in  lUjilll  1  llvl/Uvllvil 
duesrs.  _ 


that  the  property  had 


the  surface. 


would  be  quickly  encountered. 
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14 
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17 

15 

.15 

.48 

14 
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3.25 

3.78 

2  73 
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3.75 

1  00 

Area . 
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.20 

.05 

Argonaut . 

OH 
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H' 

.01 

04 

H 
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.26 
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.25 

1  75 

.16>f 
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.02 
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.04  If 

.01 
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.40 

.16 
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Buckingham . 

.01  ij 

.01 

.01  \i 
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.15 

.01 

1  Bathurst . . . 

07 

07 

06 

.06 

.33 

.05 
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5  25 

5  40 

4  25 

4.25 

6.50 

2.75 

Big  Miss . 

1  04 
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.(-O 

.91 

2  45 

.75 

Bedford . . . 

.42 

.45 

.41 

.44 

.72 

.40 
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.01 

.01!,' 

.01 W 

.01  H 

.lOH 

.01 

Castle  Tr . 

.30  K 

.31 

.30 

.30 

.40 

.30 

Cheput  H . 

.05 

.05 

.05 

.05 

.10 

.0$ 

1  Corona . 

.01 

.01 

.01 

.01 

.03 

.01 

Crown  Res . 

.01 

.01 

.01 

.01 

.19 

.01 

*  Capital . 

.06),' 

.06H 

.06 

.05 

.10 

.0S>f 

Central  Man . 

.32 

.37 

.28 

.30 

.76 

.28 

Dome  Mines  lD:v.  100) . 

9.30 

9  30 

9  00 

9  05 

11.25 

8.25 

Dupfpt . . 

.04  }4 

.0A*i 

.04 

.04 

.08 

.02 

Dunkin . 

.04 

.04 

.04 
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.35 

.01 

Graham . 

.02  V«' 

.03  H 

.02  H 

.03 

.50 

01 H 

Goodfish . 

.06 

.05  h; 

.05 

.05 

.75 

.05 

Goldale . 

.05 

.05 

.05 

.05 

.18 

.04H 

;  Goldhill . 

.01 

.01 

.01 

.01 

.10 

.01 
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.24 

.24 

.20 

.20 

.36 

.15K 

Grand  View . 

.28 

.28 

.27 

.27 

1  oo 

.27 

!  Howev . 

.92 

.98 

.90 

.91 

1.48 

.83 

1  HollinRcr  (Div.  $0.65) . 

5.65 

5.65 

5.40 

5  50 

10.00 

5.40 

Hilltop . 

.01 

01  H 

.01 

.01 

.07 

01 

1  Fatconbridge . 

9  80 

10.00 

9.40 

9  40 

16  25 

6.25 

i  Jackson . 

02 

.02 

.02 

.02 

.40 

.02 

1  Hudson  Bay . 

17  00 

17.15 

15.85 

16  00 

23.00 

IS  85 

Keeley . 

.40 

.49 

.49 

.49 

.62 

.34 

Kirk.  Lake . 

.50 

.60 

.50 

.52 

1  90 

.50 

Kootney  FI.  . 

.14 

.14 

.11 

.11 

.30 

.10 

Lake  Shore  (Div.  $1 .20) .... 

21 .00 

21.00 

20  00 

20.10 

27.60 

18  75 

Laval  Que . 

.03 

.03 

.03 

.03 

.12 

.02 

Malartic . 

.07 

.07**' 

.07 

,07<j 

1.15 

.05 

McDougall  . . 

.41 

.41 

.35 

.35 

.70 

.35 

McIntyre  'Div.  $1 .00> . 

14.10 

14.25 

13.75 

13.75 

24  00 

13.75 

Mining  Corp  (Div.  $0.25).. . 

4  00 

4  05 

3.80 

3  80 

6  05 

3.70 

Moss  Mines . 

.50 

.50 

.50 

.50 

.72' j 

.45 

Ncwbec . 

.38 

.4t 

.35  H 

.35  V,' 

.94 

.25 

Moffat  Hall . 

.03 

.03 

.02!,' 

.02!, 

.30 

.02 

Mandv . 

.56 

.56 

.51 

.55 

1  80 

.45 

Night  Hawk . 

06 

.05 

Nipissing  (Div.  0.30) . 

2.35. 

2.3!i 

2.00 

2  15 

3  00 

2.00 

Noranda . . 

55.75 

56.00 

48.75 

SO  25 

70  00 

47  00 

Nor.  Power  and  M . 

.28 

.28 

.24 

.24 

1  05 

.24 

Old  Colony . 

.10 

.11 

.10 

.11 

.68 

.05 

Pioneer-M . 

.30 

.31 

.30 

.30 

68 

.30 

Premier  (Div.  $0.24) . 

1  75 

1  .75 

1  65 

1  74 

2  .30 

1  50 

Pend  Oreille . 

4  65 

4  65 

4  15 

4  IS 

16.95 

4  IS 

Sud.  Basin . 

7.45 

7  45 

6  00 

6  50 

13.75 

6  00 

San.  Antonio . 

.17 

.17 

.16 

.17 

.26 

.10 

Stadacona . 

.07 

.07 

.OSH 

.06 

.15 

.05 

Svlvanite . 

.75 

.75 

.74 

.74 

2  55 

.74 

Sherrit  Gord . 

6.40 

6  45 

5.75 

5.90 

9  90 

5.75 

.98 

1  00 

.88 

.88 

1  .60 

.48  *; 

Teck  Hughes  (Div.  $0.60) .  . . 

5.50 

5.50 

5.00 

5.20  . 

10.25 

5  00 

Tough  Oak . 

.10*; 

.01  If 

Towagamac . 

1.40 

1  40 

1  15 

1 .25 

3  45 

115 

Thompson  Call . 

.50 

.10 

Tashota . 

04 

.04 

.04 

.04 

.24 

.04 

Treadwell . 

7.50 

8  25 

7.50 

8.25 

18  50 

7.50 

Ventures . 

6.75 

6  75 

5.20 

5.75 

14.85 

5.20 

Vipond  . 

.68 

.68 

.55 

.60 

1  26 

.55 

Waite  Ackerman . 

5.25 

5.25 

4.50 

4.50 

8.25 

1 .50 

Sud.  Cont . 

.10  H 

.02 

Abana . 

1.60 

1  .69 

1  45 

1  45 

3  90 

1 .28 

Montreal  Tramways  Company 

DITIBEXD  NOTICr., 

j  NOTICE  is  hereby  given  that  a  dlvl- ! 
dend  of  Two  Dollars  and  Fifty  Cents  , 
($2.50)  per  share  for  the  quarter  ' 
ending  September  30th,  1920,  has  been  j 


The  Steel  Company  of 
Canada,  Limited 

rnEFEIlE.XCE  DIVIDEND  NO.  ?a. 

Notice  Is  hereby  given  that  a  dlvl- 


declared  upon  the  paid-in  Capital  forty-three  and  three-quar- 

Stock  of  the  Company,  to  Share-  ters  cents  (434ic)  on  the  new  Prefer- 
holders  of  record  on  Monday,  the  7th  ence  Shares  of  the  Company  has  been 

day  of  October,  1929,  at  4  o’clock  '7  ‘7,, ^7’ 

.r.v  tember  30th,  1929,  payable  November 
p.m.  and  payable  on  Tuesday  the  15th  ,  shareholders  of  record  at 

day  of  October,  1929.  !  the  close  of  buslnesa  October  5th. 

By  order  of^lhe  Board,  1929. 

PATRICK  DUBEE.  By  order  of  the  Board, 

SecreUry-Treasurer.  3  ALEXANDER. 

September  9th,  1929.  |  Secretary. 

Hamilton,  Ontario, 

September  25th,  1929. 


Internationa!'  Paints  (Canada) 
Limited 


NOTICE  la  hereby  given  that  a 
dividend  of  One  and  Moven-elgrhtha 
(1%%)  per  cent,  on  the  7V4%  Cumu¬ 
lative  Participating  Preferred  Shares 
has  been  declared  for  the  three 
month.a  ending  October  lath.  1929. 
passable  on  the  15th  October.  1929,  to 
shareholders  on  record  as  at  close  of 
business  on  the  30th  September.  1929. 

T.  H.  OREF.NBANK. 


The  Steel  Company  of 
Canada,  Limited 

ORDINARY  DIVIDEND  NO.  .11. 

Notice  Is  hereby  given  that  a  dlvl- 


Montreal,  1st  October.  1929. 


Secretary,  dend  of  forty-three  and  three-quar¬ 
ters  cents  (434*c)  on  the  new  Ordln- 
ary  Shares  of  the  Company  has  been 
declared  for  the  quarter  ending  Sep- 
I  imitOfl  30th,  1929.  payable  November 

LliniltCU  1st.,  1929,  to  shareholders  of  record  at 
the  close  of  busjness  October  .5;h. 
I  '1929. 


Belding-Corticelli  Limited  1st.,  1929,  to  sharehol 

.  the  close  of  busjne; 

DIVIDEND  NO.  II.  ■l»29. 

Notice  is  hereby  given  that  on  the  order  of  the  Beard, 

Common  Stock  of  this  Comipany,  h.  s.  ALEXANDEn. 

the  Ulrector.s  have  deciared  a  Quar-  Secretary 

terly  Dividend  of  payable  on  Hamilton.  Ontario, 

the  1st  day  of  November  to  Share-  September  25th.  1929. 
holders  of  record  at  the  close  of 
business  the  15tli  day  of  October,  -  ■ _ 

/fjXlitLT . 

By  Order  of  the  Board.  11*11^  SlSni 

W.  P.  MACDOUGALL,  lljHiMJiUj  J&vX 

Secretary.  VCO-lTDy 


Int.  Nickel  <Div.  $1 .00) . 


Fortunately  the  company  has  am-  Manitoba  Basain 
pie  cash,  in  the  neighborhood  of  ' 


Wrights  Hargr .  1.50 

OILS  - 


not  generally  realized  that  Reports  Point  to  Expectations  of  $250,000,  on  hand  and  has  the  older  |  Ajax  d.  and  o .  i  42 


r  four  more  wells  such  as  the  Encountering  Oil  Beneath 
roducers  or  Associated  will  ak  D  »  c  j  a 

the  output  of  oil  from  Alberta.  *"®  rresent  oandstone 

of  recent  months  have  assur-  - - 

oil  industry  of  a  permanent  Bnrenu  The  Financial  Times 

1  (Canadian  life  and  should  be  Toronto.  —  The  No.  1  well  of  the 
the  greatest  developments  in  Bethwain  Oils  Limited  is  now  being 
iness  history  of  Canada.”  drilled  from  2262  feet.  Present  for- 
rowne  said  that  the  Waite  consists  of  very  hard  sand- 

as  great  poissibilltles  and  Expecta- 

ssibly  afford  even  greater  drillers  are  that  oil 

ion  than  some  of  the  areas  ^  underneath 

tested.  He  also  pointed  out  t“ls  sandstone. 

reat  field  for  employment  for  centres  in  this  No,  1  well 

anadians  is  being  onened  un  Bethwain,  due  principally  to  the 


ore.amounting  to  98,000  tons,  which  1  .  ^In 

will  be  probably  shipped  to  the  Flin  I  muS  ,  . f  e” 

Flon  smelter  when  it  is  ready  to  re- 1  Commonwealth .  i  is 

ceive  customers.  1  F^“o°andG.;;;::::::;;  l  ^ 

- — - -  I  Home  Oil .  18.25 

TESTS  SUCCEED  iSS-:;;;;;:;;;;;::  li 

ATBERNICLAKEifei;;:;^;;;:  i 


ion  than  some  of  the  areas 
tested.  He  also  pointed  out 
reat  field  for  employment  for 
anadians  is  being  opened  up 


ield,  and  Canadian  drillers  that  easterners  are  heavily  In- 


ming  highly  skilled. 

UKdT  MINES 
LUABLE  ASSAYS 


terested  financially  in  the  venture. 
The  producing  horizon  in  the  Wain- 


TESTS  SUCCEED 
ATBERNICLAKE 

Satisfactory  Results  Reported 
From  Work  On  Jack 
Nutt  Property 

-  i 

Toronto  Bureou  The  Financial  Timex  j 

Toronto.  —  A  series  of  tests  have  j 


AMULET  MAY  HAVE  I  OFFER  SHARES  OF 
THREE  ORE  BODIES  HORSESHOE  MINES 


2500  been  completed  at  the  Bernlc  Lake  I  According  to  Indications 
means  that  the  property  of  the  Jack  Nutt  Mines  : 


From  Controls  Old  Property  in  Kenora 


fate  of  the  3vell  should  be  known  in  Limited,  and  reports  received  bv  of- 
he  very  near  future.  Reports  from  ficials  state  that  these  tests  have 
the  field  are  to  the  effect  that  in-  been  satisfactory. 


Recent  Diamond  Drilling — 
Prepare  For  Mill. 


Developed  and  With 
Mill 


Abitibi  Power  &  Paper  Co.' 

LDIITED.  j 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  j 
quarterly  di^ddend  of  One  and  one- 
half  per  cent,  has  been  declared  on  j 
the  Six  Per  Cent.  Cumulative  Pre- i 
ferred  Stock  of  Abitibi  Power  &  j 
Paper  Company  Limited,  payable  the  I 
21st  day  of  October,  1929,  to  share- ! 
holders  of  record  at  the  close  of 
business  the  10th  day  of  October, 
1929. 

By  Order  of  the  Board, 

W.  H.  SMITH. 

Secretary-Treasurer. 


The  Foundation  Company 

OF  CANAD.V 

LIMITKD 

DIVIDEND  NOTICE. 


mirTr — — — 

lairCT  liomtnton 

tirtxtileCo. 

Himitrn 


dicatio^  to  date  are  favorable.  The  in  the  first  run  ten  and  one  half  At  the  annual  meeting  of  share-  Toronto.  —  C.  I.  Coulter  &  Com-  _ 

ni«Vo^  wifh  O'"®  put  through  the  holders  of  Amulet  Mines.  Limited,  pany.  members  of  the  Standard  Ex-  yot,ee  lx  hrrrbv  given  that  a  dlvl- 

pieiea  tviin  » ,4  men  casing.  As  mill,  the  average  head  sample  show- |  held  in  Montreal,  it  4evclo.ped  that  change,  are  making  offering  of  an  dend  of  twenty-five  cent.x  per  share 


o  —  Imnortant  develon  m^^tith  n  oVi’ ®  ^  27«  tin.  or  a  value  of  $20  per  recent  diamond  drill  intersections  issue  of  the  Horseshoe  Mines,  Lini- 1  on  the  u-Y„;*^!'!f7be«T"decmr^^^^ 

the  Bathurst  Go’d  Alines  fn  hi  fh  t  1  ^  ran  .4%  or  $4.00  pen  indicate  there  are  likely  three  flat  ited,  at  35  cents  per  share.  The  com-  Vh"  fhr^e  ninntii.s  ending  October  | 

ow  Lake  section  of  Patricia  jL.  4®  "/fllrLd  u*"®  tme  above  the  pany.  unlike  most  new  offerings,  :n.<t.  1 929.  payable  ..n  November  i.5th  | 

nounced  b^T  W  BafhiHst  nl?hwa?n  AV  ^  ?  r  a  3  P°u"ds  of  concentrates  per  other,  .above  the  diabase  sill.  The  controls  one  properly  with  suhstan-  1929.  to  Shareholders  of  record  at  the 

S  recent^v  AnHi  „7Vh,  ton.  the  latter  giving  a  value  of  $702 'uppermost  is  higher  in  zinc  than  in  tial  reserves  of  ore  blocked  out.  a  ‘J,-’-  •"‘'’‘■I 

♦1,  ’ono  f  t^'  Ih**’ J  ttar  w  ith  an  authorized  pgr  ton  of  concentrates  icopper,  but  the  copper  is  of  very  mill  on  the  ground,  and  complete  '  ' ' '  the  rnard 

the  200-foot  to  the  300-foot  capital  zatlon  of  750.000  shares  of  no  Twelve  tons  « ere  pui  through  In  ‘Ltisfactory  grade.  It  has  an  av-  plant,  building,  etc.  r  r  c  rfauson. 

”•>00  fn^Mpvmro'rm  shoot  %()  ^7  ,  ®.®^‘  Rie  sccond  test  which  had  an  aver- I  f'  -isc  thickness  of  29,5  feet  and  an  ’I’he  company  at  present  controls  '  '  secretary, 

“averaged  $10  to  ^hp^^  tJn  ®*^®  sample  of  1.62%  tin  or  leverage  grade  as  follows:  75,000  three  groups  of  properties.  The  No.  Montreal.  September  25lh,  1929. 

^  e  ♦  the  ton  In  the  treasury  for  future  use.  ,i6.20  per  ton.  Concentrates  went  >ns  -  3.63%  copper,  15.58%  zinc.  i  group  is  known  to  mining  men.  _ _ _ 

,  The  company  owns  some  500  acres  (57.80%  giving  a  value  of  $681  per  6®  cents  gold.  1.08  ounces  silver,  consisting  of  the  old  Regina  Reef  - - -  -  ” 

er  450  feet  distant,  averag-  In  proven  structure  of  the  Wain-  ton  and  80  founds  of  °oncentra^L  iThe  two  lower  ore  bodies  arc  hieh- 1  .Mine,  i„  the  Kenora  district.  Onta-  MAnrf  AH  C  IW  ' 

7  Pfo^mlty  to  per  ton  of  ore  was  obtained.  ’  ier  m  copper  lhan  In  zinc.  The  rio.  This  property  is  favoral)lp  jfH/Ulilj  vlLu  Ill 

of  _6  feet,  ,Ir.  Bathurst  ^e  producing  wel.s  of  the  Walnwell  jn  the  third  test  run  13  tons  were  average  thickness  and  grade  of  each  eommented  on  in  Ontario  Govern-  *  wvxvnvmwrkAv 

V  raise  svas  put  n  on  the  Oils  had  ar.average  S  22.6  feet  wide.  35.000  ,nent  reports  and  appears  to  be  tlu  PHCITION 

tioned  and  a  small  winze  on  Directors  of  the  company  Include  sample  of  1.5  or  $15  "0  the  ?on  -  con  most  important  of  the  company’^  uUUU  rUjlllUlV 

,  with  excellent  material  J  H.  Dodgson,  pre.sldent;  R.  Bell,  centrales  ran  65%  01  $6^  0^ Ton  c®"'®  ^  holdings.  In  addition  the  company 

From  these  openings  mate-  vice-president  and  P.  G.  Thwaite.s,  qo  ncinids  ronnontrX-  feet  wide,  25.000  tons-3.29%  copper,  controls  some  ”10  acres  in  Dufres-  „  i  dT^Tcu'^  u  Uk  i 

fed  to  the  small  on  the  with  D  Scott  and  J.  A.  Chambers,  tTn  Tf  o^® "v^  recovered  ^P-92%  zinc.  41  cents  gold  .and  0.20  Town.ship.  Qnchoc.  southea.st  of  Balance  Sheet  Shows  Healthy  ' 

Thl.s  has  yielded  about  all  of  Toronto.  ^  jounces  silver.  the  Gilbec  and  ,580  acres  in  Roiiyn  Liquid  Position — At  In-  ! 

oTeTth’e  "ToTthly  "payroll:  -  DDADEDTirC  -’TMs  ^considme^T.Te  7s  iTtaT  Tho'TonTe"nr;lT'nn;7he‘^S;s  fo?  ^nlnadaTr.o'n’'' 

loV'ZVe  mill  '’whlTh  ARNO  PROPERTIES  -o^Id  be  redue'ed  7“'^  I'egltar'  ^  """  iT  ‘7  ' 

Objec  TO  RF  INSPFf  TFD  ’’  iri.'oxroc'S  ""  In  „  Oil  JumS."™  ,5  S„", ! 

I  wm  be  Tun  10  Dt  lUOfCltlliU  ,  The  cros,  soMieu  .Ne.  I  ,1,111  hole  |f„‘’ conmurl,"^  '■  ".LI.  '9:V1.  ,hou,  r.u,li  i.i  bank  »l  : 

s  found  on  the  200  foot  _  'lown  500  feet  and  entered  a 'T„n  ]'  the  <?nrin''  of  1930.  M.  M.,  the  company  is  advised  10508.703,  again.st  sundry  acconnls  1 

s  found  on  the  200-mot  /-»_»•  •  x’  Pegmatite  body  at  about  250  feet. '1  !ie  ^ _ •  carry  down  to  the  iOtli  level  and  p.iyablc  of  only  $1,815.  The  (level- ; 

ne  of  these  can  be  reached  Outlook  Reported  as^ OptunistlC  fjrillod  on  an  angle  of  70'  '  avArkn  /vn  connect  up  with  the  8th  and  9th  mment  acemn't.  which  account.s  for 

'®®„  ,  •  T  With  Conditions  Similar  to  degrees  which  would  place"'this  ore  TIEMV  DYTMllDv  IIn  when  the  pitch  and  rake  of  the  vein  $86,327  of  Ihc  a.s.sets  Includes  such  r 

,irs  wurk  Abana  in  Earl,  Stases  body  .,1  abon.  255  f.S  Stol  d^lb  KUltlUKO  Ui*  could  b.  .Wlnlu-l,  dolormlncl,  Tl,,.  lieu.  „  derrick  nnd  . .  fuel. 

llowln.  riH^irno  It  Is  planned  to  dcdalc,  ll.c  .cbafl-  ,  n,,n  nm>I/s  nni,  'onl.-acl.,.  lease, 

lIowinB  stripping  of  the  •  ,  early  this  month  and  continue  sink-  A^^Mll  Rklral.  IIkV  carrying  out  latera’.  work  on  the  8th,  rentais,  etc.  The  K^ai-em  d  ac- ; 

t  pit  vvas  sunk  to  31  feet.  Ottawa.  -I-ollowlng  a  special  ®  Atlfllj  DLililU  Ull  I  nth  and  higher  levels  where,  tlm  counts  show  8125000  Machinery 

secur-  meeting  of  the  Arno  mines  dire^^^^^  information  has  now'  been  oh-  .  _  report  states,  there  is  ample  room  for  and  equipment  totals  $19,207  and 


Notlet  of  DMdtnd 

A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent  on  the 

Preferred  Stock  of  D  O  M  1  N  I  O  N 
TEXTILE  COMPANY.  Limited.  ha» 
been  declared  for  the  quarter  endina 
September  30th,  W20,  payable  October 
istc.  to  xhareholdert  of  record  Sep¬ 
tember  3rth. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretar"’  Trexxu-rr 
Montreal.  September  4th.  1929 


FOREIGN  POWER 
SECURITIES  CORPORATION 
Limited 

4%  Preferred  Dividend  No.  10 
A  Dividend  of  one  and  one-half 
per  cent.  (H4?5>)  (being  at  the  rate 
of  S<!t  per  annum)  on  the  6%  Culnii- 
latlve  Participating  Preferred  Stock 
of  Foreign  Power  Seciiritic.x  Corpora¬ 
tion.  Limited,  has  been  declared  for 
the  quarter  ending  October  31st.  1929, 
payable  November  15th.  1929.  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  October  31st,  1929. 

By  order  of  the  Board. 

L.  C.  HASKEl.L. 

Secretary. 


nounced  by  T.  W.  Bathurst.  Bethwain  Oils  was  incorporated  in 
ident,  recently.  Shaft  sink-  April  of  this  year  with  an  .authorized 
the  200-foot  to  the  300-foot  capitalization  of  750,000  shares  of  no 
owed  encouraging  results.  nar  value.  SOr^  of  which  .are  ont- 


.  averaged  $10  to  the  ton  In  the  treasury  for  future  use. 
idth  of  three  feet;  another  The  company  owns  some  500  acres 
er  450  feet  distant,  averag-  in  proven  structure  of  the  Waln- 
er  three  feet  six  Inches,  for  wrlght  field.  In  close  proximity  to 
of  26  feet,  Mr.  Bathurst  the  producing  wells  of  the  Walnwell 
V  raise  was  put  in  on  the  Oils. 

tioned  and  a  small  winze  on  Directors  of  the  company  Include 
,  with  excellent  material  J.  H.  Dodgson,  pre.sident;  R.  Bell, 
From  these  openings  mate-  vice-president  and  P.  G.  Thwaites, 
fed  to  the  small  mill  on  the  with  D.  Scott  and  J.  A.  Chambers, 
This  has  yielded  about  all  of  Toronto, 
month,  practically  suffl- - 

iE“iilH  ARNO  PROPERTIES 

mporarily  closed  down.  m/v 

f.";ri;'UT„??,'"j?S  .  TO  BE  INSPECTED 

s  found  on  the  200-foot  - 

ne  of  these  can  be  reached  Outlook  Reported  as  Optinnistic 

^®®*^’  T,  1  T  With  Conditions  Sinnilar  to 

company  8  Prlce-Logan  •  r  i  c* 

slderable  -  work  has  been  Abana  in  liarly  stages 


19  29. 

By  Order  of  the  Board. 

C.  K.  GRL.VUSON'. 

Secretary. 

Montreal.  September  25th.  1929. 


value  Oiimimin  Stock  i  Montreal.  September  27th.  1929. 


the  Gilbec  and  .580  acres  in  Roiiyn 


\on  and  '  and  Joannes  'I'ownsliip.s,  east  of  the 

inliV  '^®  ®"n®®nfrnfor.  and  the  forms  f(vr  ^^anada  Rouyn. 

•c4‘ar'  foundation  have  been  erected.  ,„ill  on  the 

icgular^The  principal  machinery  has  been  property  and  the  plant  =.n,i  imiid. 


niQ  Jtegina  j\eoi  -  -  - 

;1  MODEL  OILS  IN 
"rc',".Sn';:  GOOD  POSITION 

on  the  company  _ 

Balance  ShcerShows  Healthy 
acres  in  Rouyn  Liquid  Position — At  In- 

liip.s,  east  of  the  tcresting  Stage 

mp  mill  on  the  Tnrnnlo  lliimin  The  Fln.xnol:il  Timex, 


_ .'a  Anii.-eiv  In  iho  Httor  in.im  ......  ..u....- |  i  oronio.  —  The  halanrc  sheet  of 

n  iH  (^?  D^omheJ  arid  It  is  expected  I’xeellent  condition.  In  (i,e  M„dcl  Oils.  Limited,  as  of  March 

F  Li  «7o7:7:;en7tor^^  the  report  of  Frank  WiHiams,  a.  L  1929.  shows  cash  in  hank  at 

n’']7(h!!%7in"  of  1930  f’®  vnuipany  is  advised  to  $28,793,  against  sundry  accounts 

tion  1.1  me  v.p  _ ^ ^  carry  down  to  the  lOtli  level  and  payable  of  only  $1,815.  Tlie  devcl- 

’  An  connect  up  with  the  8th  and  9th  mment  aeccnnt.  which  accounts  for 

HIlKIV  HTIMAnX  AK  'Vhen  the  pitch  and  rake  of  tlie  vein  $86,327  of  llic  a.ssots  Includes  such 

l/Jall  1  IlUlil  vIbO  v/r  could  l)e  definitely  determined.  The  items  as  derrick  and  Iniihiings,  fuel. 


feqt  xx».  1  xn  .  c*  •!  r,  aa  uiiiicu  uii  all  angle  ui  .  a 

rampanv’s  Price-Loean  Conditions  Smular  to  degrees  which  would  place  tliis  ore 

slderable  work  has  bfen  Abana  in  Early  Stages  body  at  about  235  feet  vertical  depth. 

Rowing  stripping  of  the  _  ,  planned  to  dewater  the  shaft 

t  pit  was  sunk  to  31  feet.  Ottawa.  —  Following  a  special  nnprati!i?°"^!'  7-!>  ®®®f‘®®® 
face  $6  values  were  secur-  meeting  of  the  Arno  mines  directors  ^  ®®f.  ^®®'"  siiffi- 

bottom  these  had  Increased  held.  It  was  announced  that  a  group  7' 

over  four  feet.  This  the  of  the  directors  to  be  accompanied  by  ,  F>- 

lonsiders  very  encourag-  consulting  engineer  Walz  and  repre-  "  hero 

11  drill  holes  W’ere  put  sentatives  of  the  English  and  Unltei  ^^® 

r.nd  while  values  secured  States  interests  associ.atcd  with  Arno  ,,  7,1  7.  ®^>’®®f®j'  ‘u 

tic  they  are,  coupled  with  in  the  Goxheath  venture,  will  visit  ,,,  7“®  ® 

from  test  pitting,  con-  the  property.  Plans  arc  being  con-  "  i i 

teresting  and  justifying  sidered  for  the  building  of  a  concen-  ^  ^  a.ong  the  forma-  ■ 

irk.  The  company  is  now  trator  on  the  property. 

:  the  purchase  of  a  plant  It  was  also  officially  .announced  ...  «  ,  —  ’ 

this  property.  Liabilities  that  some  of  the  directors  and  a  con-  L»etting  VaOOcI  Ure  At 
ible,  and  the  treasury  is  suiting  engineer  would  in.spect  Salmo  CnnqnliflatArl 

financed  for  a  consider-  Arno’s  property  in  Desmeloizes  town-  uaiea 

1.  ship  in  the  Abana  sector,  where  10  ,  tn  a  statement  is.siicil  liy  Eiiwi:!  ' 

- __ - men  are  now  at  work.  As  the  re-  K^irly,  secretary-treasurer  of  Sal-  . 

some  trouble  developing  suit  of  encouraging  conditions  en-  Consolidated.  .Mines.  Idmitnl.  it  is  ' 
rfacc  casing,  which  might  countered  within  the  past  few  days  reported  that  since  June,  1928.  the  I 

time  to  remedy  property  this  property  now  looms  up  as  hav-  company  has  undertaken  extensive  ; 

might  cause  trouble  later,  ing  possibilities  of  a  most  interest-  developments,  consisting  of  three  ; 


Canatitan 

jTrenjeCompanp 

TLimitch 


Diruiend  Xotice. 

HTHC  quarterly  dividend  of  1|% 
on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY.  LIMITED.  ha»  been 
d#ylare^.  the  1st  day  of 

November,  192?,  to  stockholders 
of  record  as  o!  the  I8fh  day  of 
October.  19^9. 

Also  a  quarterly  dividend  of 
Sisty-two  and  •  Half  Cents  I62ic) 
per  share  hns  been  decla»*ed  on  the 
present  outstinHine  COMMON 
STOCK  of  CANADIAN  BRON7E 
COMPANY.  LIMITED,  for  the 
th-ee  mo’*ths  ending  O'"tober 
?1st,  1929.  P.-'v-Me  the  1st  dav  of 
November',  1929.  to  st'^rkholdere 
rero?*d  *»  of  the  18th  day  of 
0»-toher.  1929. 

By  Order  of  the  Bfv^rd, 

W.  L  BAYER. 

Vice-Pres.  and  See. 
Montreal,  Que.,  Sept.  2<th,  1929, 


DENY  RUMORS  OF 
ACME  BEING  DRY 


PENMANS  LIMITED 

DmDF..\D  XOTICE. 


240  feet  and  it  is  probable  the  com-  I  Toronto. — Rumors  being  circulat-  dprs.  Dirertors  include  Lt.-C  ol.  A.  K. 
pany  will  then  drift  along  the  forma- 'Od  on  the  Street,  to  the  effect  that  Evans,  president;  U.  A.  Lamport, 
tion.  xo.  1  is  a  dry  well,  are  vice-president ;  J.  II.  Lumberg  and  C. 

^  ^ - - - - -  cntivelv  unfounded.  'Ihe  rnmiinny  -N.  Da.by,  M.  L. 

Getting  Good  Ore  At  '•ri  Mne  !•’  . _  _  — 

Cl  r*  i*j  X  1  tb®  geologist  states  that  they  .  romisinfj  Results  At 
dalmo  GonsolldsteCi  have  still  another  90  feet  to  go  be- ,  Obalski  Chibougamau. 

In  a  statement  issued  In-  '  tore  ri>  >rhin-.:  Th  '  hoiozo  i  v  lien-  >  I  .  n.-irtv  of  mining  men  have  just 


-  company  also  lias  the  alternative  of  supplies,  casing,  contracts,  lease  ,  PtniVIANb  LIMlItU 

/  carrying  out  latera!  work  on  the  8th,  rentals,  etc.  1  he  I.''a;-''''in’il  ao-  ; 

I  9th  and  higher  levels  where,  tlue  eniints  slnw  8  135  000  Marhinery  DITIDEXD  XOTICE. 

report  states,  there  is  ample  room  for  and  equipment  totals  $19,207  and  - - 

I  the  development  of  a  large  body  of  camp  cciuitiment  stands  at  $1,876.  ,  ,  ,  .  .  .v 

minable  ore.  Administration  and  organization  ex-  .NOTL(  L  is  here.iy  given  that  (he 

Tlie  company  is  capitalized  ,at  penscs  total  $24,810,  the  biggest  following  Uivideuds  have  been  d'»- 
$4,500,000  in  dollar  shares,  50%  of  item  being  $19,062  for  commission  clared  for  the  ((uarter  ending  the 
wliich  have  been  issued  to  the  ven-  on  sale  of  siiaros.  I.iabilities  are  .,1st  day  of  October.  1929. 

■  .  dors.  Dirertors  include  Lt.-Col.  A.  K.  made  up  of  the  aforementioned  $1.-  On  the  Froforred  Stork,  one  and 
t  E'vans  president;  W.  A.  Lamport.  8i5  fo-  sundrv  account.s  nayalile,  ami  one-balf  per  cent.  (1^4%)  payable 
o  vice-n’rcsidenf  J.’ll.  Lumberg  and  C.  $599,927  for  .sh.ares  of  $1  par  value,  on  liie  Isi  day  of  November  toSharc- 


NOTLf'E  Is  hereby  given  that  (he 
illowing  Uivideuds  have  been  d'>- 


of  sliaros.  Idabilities  are  31st  day  of  October.  1929. 
of  the  aforementioned  $1.-  On  the  I'roforred  Stork,  one  and 
andrv  account.s  nayalile,  and  one-half  per  cent.  (I*/4%)  payable 
for  sh.aros  of  $1  par  value,  on  liie  Isi  day  of  .November  to  Sharc- 


|l59,927  of  which  were  sold  for  cash,  holders  of  record  of  flic  21st  day  of 
the  remaining  440,000  .being  in  con-  October.  1929. 


isideration  of  rertain  leaseholds 
tr.insferred  to  the  company. 

Model  Oils  was  incorporated  in 


On  the  Common  Stock.  One  Dollar 
($1.00)  per  share,  payable  on  the 
15th  day  of  November  to  Sharchold- 


and  owns  1.239  acres  of  oil  oj-s  of  rerord  of  the  5th  day  of  No- 


oaimo  i^onsoiiaated  have  still  another  90  feet  1(3  go  be-  Obalski  Cbibougamau.  ‘mo,ic1  Oils  was  incorp(^ra(c(l  in  I5th  day  of  November' to 

In  a  statement  issued  liy  ]:dwi:i  ' '"i’®  re 'clung  Th  >  h.jru-.o  i  '  ,\  party  of  mining  men  have  just  and  owns  1.239  aces  of  oil  ora  of  rerord  of  the  5th 

E.  Early,  secretary-treasurer  of  SaI-.>’0-8  *»®®n  enrounfered  in  the  mnor  returned  from  an  inspection  of  the  lands,  the  three  principal  proper-  vember,  1929. 
mo  Consolidated. -Mines.  I^imited.  it  j^^prodiiring  wells  in  the  D(3ver  fi®  d.  properties  of  the  Oba!ski-Chiboug;i-  (j^j;  hoing:  100  arres  in  Turnc  Val- .  ^  j  ,  *u  t>  j 

reported  that  since  June,  1928.  the  ;The  sands  now  coming  'r®^  *“®  pm,]  .Mining  Cc.mpany  in  Northern  i^y.  loo  acres  in  Jumping  Pound  ^  Order  of  the  Board, 

company  has  undertaken  extensive  ■ "'®"  ‘''’'®  improving  and  it  lo(3ks  as  if  gnpij^c  Included  in  the  party  were  nml  310  acres  in  Stony  Indian  Re¬ 
developments.  consisting  of  three  ;the  w’ell  has  now  reached  this  pro-  company’s  consulting  engineer,  cerve.  Morley.  The  No.  1  well  in 


C.  B.  ROBINSON, 

Secretary -Treasurer. 


hole  had  liecn  drilled  to  stripped 
lere  the  surface  casing  have  be 
’hen  drilling  was  resumed  hs  beint 
ementing  the  casing  trou-  eountere 
vealed  iind  was  followed  in  tl'®  r 
ision  that  time  might  be  Couph 
insurance  of  a  satisfac-  director: 
timatcly  if  a  new  hole  en-  States  ii 
made.  The  skidding  of  offer  for 
should  not  take  over  four  in  the  1 
as  already  started.  The  tion.s  av 


light  cause  trouble  later,  ing  possibilities  of  a  most  interest-  developments,  consisting  of  three  ;ih®."’®‘‘  ha-s  now  rcacnea  inis  pro-  (he  company’s  consulting  engineer,  <=erve.  Morley.  The  No.  1  well  in  j  Secretary -Treas 

derrick  will  lie  skidded  ing  nature.  A  zone  of  mineralization  separate  tunndls  driven  at  different  |du®'n-r  s»rata.  ’favorablv  d*'®''®®  ®^  ®"''  Turner  Valley,  is  |  Montreal,  30tli  September,  1929. 

d  a  new  hole  drilled  is  being  opened  up  and  the  showing  levels.  One.  at  an  elevation  of  5.162  1  .((FF^F  ?!:  tho  rtritiFrs  Mersey  Company.  Capt.  J.  R.  (.Iroux,  drilling  at  the  present  time  at  a  ; 

hole  had  been  drilled  to  stripped  and  trenched.  Conditions  [®®*-  >n  220  feet;  the  road  i«nnel  ‘ man.aging  director,  and  J.  M.  Hall.  depth  of  5.280  feet  (the  depth  at  - - - rrr - — 

"re  the  surface  casing  have  been  reported  to  the  directors  's  in  80  fiTt.  and  a  third,  at  an  alti-'®’^®  ‘‘‘’‘*®7  ”  r7,„,fHon  ver-  Captain- Giroux  stated  that  drill  which  the  spectacular  Home  .strike, 

len  drilling  was  resumed  as  being  quite  similar  to  those  en-  ‘ude  of  5,000  feet,  has  a  length  of  750  ;  I'  *®  ’  7'®  ,  well  should  '’°‘®’^  ’•  ^  ®®'‘''  "t‘^''®^-  •®  ^®®''®  ®"‘®'®-‘'  't  i 

menting  the  casing  trou-  countered  on  the  Abana  when  it  was  f®®^'  and  a  shaft  has  been  sunk  110  '7’”' in  Cie  latter  na.t  of  '’®®®  ®oaip:oted  and  the  cores  would  thought  that  the  6,000  ft.  level  will 

S  anll  w^  fouled  in  the  preliminary  stages.  fe®t  ^  ^  ^his'^Teek  "  IcnK^  eneolintered  a  ®®  to  J.  T.  Donald  &  Co.  i:,  have  to  be  roatjhed  heforo  naph.ha  i  ^  . 

;ion  that  time  inieht  be  ('oupled  with  these  statements  the  north  tunnel  on  the  property  onn  nnn  fnnt  nf  qnlnhnr  ^  days  tor  assay.  He  expressed  production  resiLts  1  ho  Model  v  j’H  |  ~ 


i  oupiea  wiin  inese  siaiemenis  me  .  oon  nno  feet  of  siilnhiir 

directors  announced  that  United  developed  oro,  diminish- 


States  interests  have  made  them  an  wide  avera^?in? 


or  the  Arno  company  oil  leases  j  ‘he  ton;  the  road  vein  tunnel  showed  ! pointed^  out^thaf  Arme”^could*^  go 
'  Wainwright  field.  Negotla-  ®'"^‘  hack  and  develon  this  gas,  and  also 

ave  to  he  carried  on  in  New  [®®E  •'issaying  $28  fo  the  Ion;  the  several  shallow  wells  and  by 


insignifirant  compared  York  and  if  this  deal  is  completed  i*  !.®''7''/.*I®®®L7'*  P®'’'Pityry  dyke  i*®  i scooting  them  could  develop 


e  of  a  pcrfcotly  satisfac-  "  iH  ®oti-8ifl®>'‘3i>'y  •^ti'engiben  the  Arno 


thiVha"  diminish  himself  as  heinc  very  gratified  with  Is  near  Okalta.  Illinois-.Mherta.  Mc- 
.  nir  dav”  tF  K  the  result  of  rceent  work  o;i  the  Doiigall-Segiir  and  Royalitos  No.  8 

7me  could  go  Obalski  propertie.s.  The  assays  and  No.  18.  _ 

I  this  gas,  and  also  -"=11011111  be  .available  in  omit  a  v  e(^K  '  . 

Ilow  wells  and  by  and  are  expected  to  show  high  gold  erty  during  the  pa.=t  week  was  Dr. 
mid  develop  s  eon-  anti  copper  values,  partb'ularly  from  Harvey  Weed,  internationally  known 
this  '  Pnn-  drill  holes  8  and  9.  authority  on  mining  and  author  of 


south  Slderable  amount  of  this  gas.  Con-  dfiii  holes  8  and 


treasury  which'at  the  present  time  M^iOs.  over  a  length  of  250  feet  along  J^arvMp  reports,  it  is  of  com-  An  interc.sted  visitor  to  the  prop- '  Weed’s  Mining  Handbook. 


Petroleum  struck  a  do 


has  in  the  neighborhood  of  $150,000 
The  company  has  been  holding  Wain- 


i'"  °''®imeiTial  value,  it  is  ran  be  purified 
zone  ,.o0  feet  in  length.  Uork  car- ;f,(  eomparatively  low  cost  of  two 


er  which  indicates  the  wright  oil  leases  for  a  considerable  7®*  indicates  that  the  ore  in  the  |cents  per  Ihousnnd'  feet. 

40  feet  from  present  period.  tunne.s  are  scpar.ate  boiiies,  with  in- ,  -j-iip  Acme  treasury  is  in  a  s 

1  now  drilling  iibout  5.-  — - -  values  at  depth.  1  he  ore  . fippppi-,]  position,  and  there  arc 


Formation  rc.iched  verv  !  A  start  has  been  made  on  the  sul-  M>y®*®ni.s  all  ican  to  the  east. 


i financial  position,  and  there  are  am¬ 
ple  funds  available  to  sink  several 


nsidcrod  as  u  practically  |  phuric  acid  plant  of  the  f'anadian  T'he  south  drift  tunnel  has  pcne-^oH^eP  wells  on  Acme  leasers  in  the  j 
ion  of  lime.  This  wou'd  Industries  at  Copper  Cliff.  The  cost  trated  a  quartzite  zone  showing  bet- i  D^ver  P'ield.  i 

iroiind  5ino  or  about  Ihciof  the  plant  is  estimated  at  $1,500,-  ter  o'’®  values  and  better  fracture  |  i 

yhind.  Some  geologists  j  000  iind  it  will  provide  employment  conditions,  which  convince  directors  i  ’phe  Churchill  Basin  Mines.  Idmit- ; 
iieory  that  the  biggest: for  some  30  men.  'Phe  plant  will  that  by  drifting  a  tunnel  1.000  feet^cd,  has  just  issued  :i  progress  re- 1 
ies  soutli  of  Turner  Val-:  produce  sulpliuric  acid  and  nitre  below  this  point,  and  cutting  across  jport  detailing  the  holdings  on  the  I 
the  greatest  wells  will  cake  which  will  be  supplied  to  the  the  ore  zone  from  east  to  west,  ;i  j  company  in  the  northern  Manitoba  | 
n  ill  the  south  end.  Indi- '  international  Nickel  Compay  under  large  ore  body  will  be  uncovered,  j  field.  This  company  was  formed  by. 
aylaiid  point  to  verifica- | the  terms  of  a  ten-year  contract.  Since  June  1928,  approximately  $70,- 1  Saskatoon  interests  and  controls 

lilar  signs  iit  Southwest  ! 'Phe  connection  from  the  converter  000  has  been  spent  in  development  |promising  properties  upon  which! 

oil'd  open  up  I)ig  new  j  building  to  the  new  smelter  chim-  work  on  the  property,  and  has  re- [work  will  bo  (lone.  The  most  im- j 

Southwest  liiis  GJOjney  will  be  tapped  to  provide  sul-  suited  in  the  discovery  of  favorable  portant  of  their  holdings  are  at  Set- 

ayland  560  acres.  phur  fumes  for  the  process.  ore  bodies.  jting  Lake,  northern  Manitoba.  I 


THIRD  ^^^*5555^ 

“OIVERStFIED  STANDARD  SECURITIES 

CtMtTCO 

An  Investment  Tni«t  of  the  Mwineement  type,  tbllow  nf  th« 
linet  tucceetfully  citeblithed  by  DivereiSed  Standard  Secur* 
itiet,  Limited  and  Second  Divert. Standard  Securittea, 

Limited.  Send  for  pamphlet  **WHBRB  PROFITS  HAVR 
BEEN  MADE**  aod  circular  T-1. 

FJ.Fairhall  &  Assooates 

414  8t.  Jnmea  StraM  l«IMITKO  relcphtmo: 

MONTREAL  (rtvcffTnpCirrTAoST  6AMHt«t  Marquatta 
Montreal  Toronto  Ottawa  Saint  John  W'nalpcf  Calgary  Vancouver  Vtctoria 


phur  fumes  for  the  process. 


Prairie  Cities  Oil  Co.  Limited 


DIVIDEXl)  XOTK  E. 

Noticr  !.«:  lirrc-by  given  that  a  divi¬ 
dend  of  Twenty-five  cents  (.25  cts.) 
per  share  for  Ihc  (iiiarter  ending  C'c- 
tober  31st.  1929.  has  been  declareil 
on  class  shares,  payable  on  live 

i  1st  day  of  November.  1929.  to  share- 
1  holder.x  of  r(cord  at  the  close  of  biisl- 
1  ness  on  the  15lb  day  of  October. 

i 

13y  order  of  the  Board. 

FRED  SHANN, 

j  Secretary. 

Winnipeg.  Manitoba. 

October  1st,  1929. 


THE  nNANCIAL  TIMES.  MONTREAL^  OCTOBER  4,  1929 


STOCKS  and  BONDS 

Canadian,  Brltlnh  and  American  Ncrurltles  Boucht  and  SoM  on  all  Principal 
EiebanKes  for  Cash  or  on  conaerratlre  margins. 

Private  wire  connectiont  New  York.  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIRKO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

303  ka.ncas'to*’  Bldsr.s  CalersEfy,  Albet^a 


FII\ANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


PEND  OREILLE 
TO  ESTABUSH 
2000  TON  MILL 


Tentative  Plans  Are  Approved  bec°and^  Sai 

by  Directors — Zinc  Plant  preeident  of  the  organization,  is  on  30,000  H.P.  at  Palls  . 

1  Also  directorate  of  a  number  of  im-  River 

I  _  portant  Canadian  corporations.  Sen-  _ 

!  CAN  DOUBLE  CAPACITY  «'  T  START  IN  3  MONTHS 

I  Ij&WSOII  ■■  ■  ■  — '  ■ 

j  Vancouver  narean  The  Flnnnel.l  Tim*..  •  Infontinn  ir.  ov  VnnconT.p  Burenn  The  Financial  Times 

Vancouver.  —  Tentative  plans  for  It  is  the  ultimate  intention  to  ex-  Vancouver  L.  C.  Jacobs  of 

the  establishment  of  a  2,000  ton  flo-  PitTield  r!?  Montreal,  construction  manager  of 

tation  concentrating  mill  and  elec-  ^  1  the  Northern  British  Columbia  Power 

rr^erag^firm  o^  application 


srage  Corporation,  one  of  the  oldest 
financial  houses  in  Toronto,  opened 
a  handsome  suite  of  offices  on  the 
ground  floor  of  the  Hall  Building. 
This  highly  respected  organization 
has  chosen  V'ancoiiver  for  its  first 
office  in  Western  Canada. 

The  W.  C.  Pitfield  firm  was  form¬ 
ed  last  November,  but  already  has 
branches  in  Toronto,  Ottawa,  Que- 


ANNOUNCE  PLANS 
ON  DEVELOPMENT 
AT  PRINCE  RUPERT 


‘*IRWIN  INFORMATION*** 


This  market  review  of  British  Columbia  Mines  am 
Alberta  Oils  will  be  mailed  to  any  address,  upoi 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Uembera.  Vaneoaver  Stock  Bzcboiiffe 

572  Howe  Street  -  -  -  VANCOUVER,  B. 


Call  For  4  Units  Aggregating 
30,000  H.P.  at  Falls  . 
River 


CAN  DOUBLE  CAPACITY 

Vfincoiiv«r  nare«a  The  FlniioHal  Tlmea. 

Vancouver.  —  Tentative  plans  for 


START  IN  3  MONTHS 

VnncoiiTCr  Burenn  The  Flannclal  Time* 

Vancouver.  —  B.  C.  Jacobs,  of 


WOLVERTON  &  CO.  Limite 

Blcmben  Vancouver  Stock  Exchange  for  18  Ycnra. 

Onr  Market  I.etter  Scrvlee  coverlag  Britlah  Oolnmbta  la  app 
dated  bp  kaadreda  of  euatomem  In  every  province  af  the  Domlal 

3i'd  Floor  Vancouver  Stotk  Exchange  Building, 
553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBI 


•Mines  &  Metals  Company  stant  tniirh  u-itTThe  chief  nTarkVts  ^  purposes  from  Falls  River 

An  area  of  125  by  650  feet  is  pro-  touch  jv  ith  the  chief  markets  ^ 


Co.,  which  organization  is  in  con-  right  to  utili^  uir  t 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

I.NVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Crain  Exchange  Private  Wireb  to  All  Markets 

REGINA,  SASK. 


vided  for  the  first  unit  of  the  zinc 
I  plant  to  have  a  producing  capacity 
I  of  U>0  tons  of  metal  daily.  Space 
■  adjoiinng  is  reserved  for  an  addition 
'  of  the  same  capacity.  The  site  for 
’  a  2.000-ton  concentrator  and  space 
i  for  doubling  this  capacity  are  near 
the  zinc  plant. 

j  From  the  roasting  plant,  a  flume 
-  !  will  be  built  to  an  additional  height 
j  of  400  fort  to  a  Cottrell  plant,  and  a 
i  stack.  The  flow  sheet  has  been  ap- 
I  proved  and  its  details  are  being  pre- 
i  pared. 

!  Tlic  co.st  of  the  zinc  plant,  flota- 
I  tion  plant  and  other  departments 
I  will  cost  . '52,500, 000,  it  has  been  cal- 
I  ciliated.  Conidniction  is  to  bo  slart- 
I  ed  on  the  completion  of  the  ein- 


of  the  continent. 


VANCOUVER  TO 
ACT  AGAINST 
BUCKET  SHOPS 


,  „  ,  ,  „  ,  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  Si 

ne:ir  Princo  Rupert,  has  been  m  the  ^  •  ,*1  a  ^  .x..  w,  . 

Northern  city  in  connection  with  his  Buying  and  SeUIng  ordere  prompUy  exeented  on  the  Exolian 

project.  The  hearing  of  the  applica-  THOS.  STEELE  &  SON,  LIMITE 

tio.n  will  come  before  the  water  _  Broker., 

comptroller  In  Victoria  on,  October 

11  219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mr.  Jacobs,  says  there  is  a  wharf  Member.  Vancouver  stock  Isxebaaw. 

for  handling  of  supplies  and  camp  - - - — — -  - 

buildings  at  I-Mlis  River  to  be  built  BRITISH  COLUMBIA  MINING  STO 

and  It  will  probably  take  the  better 

part  of  three  months  before  con-  Buying  and  selling  order*  promptly  execute*!.  Inquiries  soHcil 
struction  work  can  be  started  on  the  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST 


niil  KF  I  probably  take  the  better 

UUvlkLil  A/llVl  aJ  j  part  of  three  months  before  con- 
_  I  struction  work  can  be  started  on  the 

Police  Say  No  Members  of  Stock  | 


.  stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  ISxehanice. 


Exchange  Involved  in 
Charges 

CLAIM  MANIPULATION 


employed  for  the  purpose.  Construc¬ 
tion  of  transmission  lines  would 
prcvbably  not  be  commenced  until 
next  Spring,  although  it  was  possible 
some  clearing  might  be  done  this 
winter,  Mr.  Jacobs  said. 

Briefly  describing  the  plans  for 


C  M.  OLIVER  &  CO.,  LIMITED  ***  **  V^COU^r!^ 

Established  1907 


MBMBBKS  VANCOVVER  STOCK  EXCHANGE 


‘ployees’  hotel  in  Metaline  Falls,  pro-  Vancouver  nurmn  The  Financial  Time*  j ..  „  j,V  dcvelonment  Mr 

,  bably  in  .November.  ,  ,  ,  „  Vancouver.-Whilo  police  author!- j 

>  Iho  number  o.  men  employed  in  Ic.s  here  maintain  that  none  of  the  py,  i,p  building.s  and  suhstructures 
^ihc  mines  and  on  con.struction  ex-  brokerage  house.s  involved  arc  so-  looking  to  an  ultimate  development 
ceods  200  ns  compared  with  100  two  called  lcf;itin>atc  operators  with  ha  aaa  hnrqi^nnwpr  ThU  will 

:  r'"  Siohnhl,  b°  .3S',he7  in  fm,r 

I  f*'"  -T  ,<;l>ange,  they  doclaro  that  prosocu-  ^.^b  unit  being  put  in  as  the 

consi.;erod  Ireasnror  .lens  Jemsen  (ions  will  bo  instituted  shortly  load  warranted.  Mr.  Jacobs  said  that 
of  tlio  l-ond  Oreille  (  oml.an.^  explain-  against  .alleged  “bucket  shops'.  Ar-  naturally  lent  Itself  to 

;  cd  ••therefore  wc  cannot  >c.sts  will  follow  m  a  few  days  ac-  i^^ge  power  development.  The  dam 

1  ely  when  ground  w.H  bo  broken^  cording  to  Chief  of  Police  W.  J.  ^ho  crc.st  of  the  falls  will  also  be 

\Ve  must  have  the  final  Bingham.  .  bunt  on  the  unit  basis,  so  it  may 

'  , befote  the  looation  f  1  e  specific  nature  of  the  charges  be  hei,ghtened  from  time  to  time  as 

I  buildings,  tram  terminal,  etc  is  not  boon  revealed,  hut  it  is  un-  found  necessary. 

,  settled.  ^ dorstood  that  they  concern  the  al-  The  powerhouse  will  he  located 

on  paper  than  to  change  loc.i  ns  on  lejrfvfj  uianipidation  of  slock  through  about  750  feet  below  the  dam  and 
he  ground.  Mehelicve,  lio\  ever,  purchases  among  a  small  group  with-  connected  to  it  with  steel  penstocks. 

1  V  r  T?intnn  transfer-  The  powerhouse  site  is  in  turn  about 

''"nr*!  ^  This  in  itself,  of  course,  does  500  feet  from  the  confluence  of 

will  be  t'’'l‘>we<l  '  c-y  cio^^  n„t  constitute  any  irregularity,  as  it  p’alls  River  with  the  Ecstall  River. 

^  is  a  matter  of  convenience  among  For  the  present  power  will  be  de¬ 


months  ago.  seats  on  the  ' 

“Tliero  are  still  many  dcl.nil.s  to  he  change,  they 
considered.”  Treasurer  .lens  Jen.sen  tions  will  be 
of  tbo  I’end  Oreille  (’onipany  explain-  against  alleged 
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T-  ’  lA  Io  orstYsraiA*  ’  ^  mattcr  of  oonvcniciice  amon^  Por  the  present  power  will  be  de- 

Oill  Lniversitv^  Monire.y  is  com  brokers  and  recognized  as  legal  to ,  vdoped  under  an  initial  head  of 
f  In  b^  transfer  stocks  witbout  cash  actually  about  200  feet.  The  site  Is  fifteen 

in^  fn  n,?fnr  O  n  n  w,  Hie  rcpoH  changing  hands.  In  this  case,  how-  uiiles  from  Port  Essington,  or  about 

or  the  Ld  Orel  le  Con  panv  la  1  operators  forty  miles  from  Prince  Rupert, 

for  the  lend  Oreille  eompanj  late  have  sought  to  create  an  I - 

this  fall.  .J  *  .  artificial  value  for  certain  stocks  by  the  operators  for  their  own  pur- 

Lcwis  P.  Larsen,  president  of  the  onnsp,ra„y  the  exact  nature  of  Poses. 
company,  was  lecently  m  Iho  Last  ^vhich  has  not  been  divmlgcd.  It  is  The  investigation  by  Vancouver  po- 
conferrmg  willi  Mr.  raintou  at  bt.  claimed  that  in  some  cases  or-  lice  has  been  under  way  for  several 


for  their  own  pur- 


^  k  yJ  tPe  undertake  the  investment  of  Capitat  A 

V  J  er  .  Propertiet,  improved  and  unimproved,  a 

9  Real  Estate  mortfaiet  at  current  rates. 

V  REAL  *TV  Residences,  furnished  or  unfurnished,  a 
ESTATE  proved  farm  Umds,  for  Sale  or  Rem. 

AND  INSURANCE 

The  BriHsh  Columbia  Land  and  Investment  Agency,  Li 
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Members  WinnipeS  Grain  Exchante 

Pirect  pri.nt*  virr.  Jo  \ow  Yor!.,  Chirnuo.  Toronto,  Winnipeg,  Montreal. 


I/ouis  and  with  financiers  in  New 
York.  The  importance  of  tlie  Meta- 
i  line  development,  which  was  first 


The  investigation  by  Vancouver  po¬ 
lice  has  been  under  way  for  several 


ders  placed  in  good  faith  by  outside  weeks  and  because  of  the  difficulty 
customers  have  not  been  complied  of  checking  up  on  all  transactions 


Business  cstaoitshed.  1863— Incorporated  In 
ASSETS  EXCEED  St.000.003.0t 

822  OovMrnnsent  Str***,  V 


VICTORIA,  B. 


line  development,  which  was  first  money  accepted  to  |  involved  it  has  been  very  difficult 

rccogulzed  in  (  anada,  is  becoming  cover  such  orders  has  been  used  bv  to  obtain  evidence, 
appreciated  m  tlie  Lastern  Stales,  as  ' 

indicated  by  published  statements 

there  on  the  future  of  the  district.  W  W  f  f  V 
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Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 
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Leslie  Cooney 
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J.  M.  DUNWOODY',  Chartered  Accountant 
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'^ct  that  Vancouver  is  free 

C  DIRECT  riiiVATE  WIRE  TO  Ai.E  .MARKETS  O  from  any  possibility  of  serious  con- 

N  TWO  PREFERRED  STOCKS  WE  RECO.M3IEXD  O  gcstion  by  reason  of  its  freedom 

g  CANADIAN  WESTERN  NATURAL  GAS  8  from  ICC  and  the  provision  of  in- 

I'  ,  f %  —  PRICE  »»  g  creased  storage  .space  in  the  eleva- 

BURNS  &  CO’Y.,  LIMITED  fi  tors  is  being  hailed  in  Winnipeg  as 

twiTii  ROMS!  a^c  —  PRICE  100  Q  a  solution  of  the  difficulties  which 

ASK  1.8  FOR  P-YRTiciTLARS.  V  hiivc  developed  in  the  cast  during 

CARI.II.E  &  FARR,  L.IMITED  the  la^st  couple  of  weeks  it  is  re- 

208  Grain  Exchange  Building  ('.VLGARY,  ALBERT\  ported  from  Winnipeg  that  a  large 

_ _ _  *  proportion  of  the  Manitoba  wheat 

fsOOOOOOGA^CEX!<iGCC^.UZCt2CCCCCCOeOOCCCCCatOOOOCaoooOGO^  output,  as  well  as  that  of  Saskatche- 

-  .  -  . -  -  - wan  and  Alberta,  will  move  through 

II — -  •  . . —  - -  '  ■  — this  port  a.s  a  result  of  the  tie-up. 

D.  M.  DUGGAN  INVESTMENTS,  I  for  14,000,000  "bushels^  of  wheaL 

I  LIAIITED  More  than  7,000,000  bushels  are 

"ow  Storage  here,  more 


there  on  the  future  of  the  district.  \  W  W  f  f  m  V 

m.« “iTwrTkt iMiunuTcd  JrcT  CdSnt  lool 

^  ^»mc  HivoAimm'  ^cd  Hot  Controversy 

AIDS  VANrOIlVFR '  - - 

nll/J  fniivVU  f  LA  ;^aron  the  Imported  Co-operation  Wizard  and  Spell- 

VaiicoiivFr  RurrauThe  Flnnnolnl  Time*  Binder  Runs  Foul  of  H.  W.  Wood,  Farm  | 

.rrro::»,e„7  a^rtoTa  o“,  _  Leader  in  Albert. 

?o”thc  !'o“rras'aJ’oStoyTb“?S  GRAIN  TRADE  IS  WATCHFULLY  WAITING 

crop.  - 

The  fact  that  Vancouver  is  free  Winnipeg  Bureau  Tiie  Financial  Times 

from  any  possibility  of  serious  con-  M'innipeg. — Blazoned  in  the  press,  since  the  province  was  Incorporated 
gestion  by  of  its  freedom  |  from  the  platforms  and  i  in  i  005  up  until  August  of  this  year, 

from  ICC  and  the  provision  of  in-  j^rgued  in  the  "hot  stove"  debates  in  is  still  the  largest  party  in  the 
creased  storage  space  in  the  eleva-  rural  centres  the  100  per  cent,  wheat !  House.  Any  issue  which  would  de- 
tors  is  being  hailed  in  W  innipeg  as  controversy  has  been  the  hi.g  j  prive  the  present  administration  of 

a  solution  of  the  difficulties  which  fheme  throughout  the  west  during  I  its  group  support  would,  of  course. 


Vaiii-oiivFr  RurrauThe  Flnanolal  Tim** 

Vancouver.  —  Congestion  in  the 
grain  movement  at  the  head  of  the 
Great  Lakes  is  bringing  Vancouver 
to  the  fore  as  an  outlet  for  the  1920 
crop. 

The  fact  that  Vancouver  is  free 
from  any  possibility  of  serious  con- 
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"  j  theme  throughout  the  west  during  I  its  group  support  would,  of  course, 
^  \  the  past  two  weeks.  In  recent  years  I  result  in  another  election,  and  if 
'*  I  no  if5suc  has  appeared  on  tlie  prairie.s  i  the  issue  were  a  compulsory  wheat 


J%po'!-tkm’”of'\hrMfni^^^^^^^  produced  such  sharp  and  !  pool  the  results  would  be  decidedly 


hostile  decisions  among  the  grain  ;  interesting. 


D.  M.  DUGGAN  INVESTMENTS, 


LmiTED 

BOND  DEALERS 


EDMONTON, 


CANAD \ 


growers.  Amon.g  the  farmers  it  will  Mr.  Sapiro  is  credited  ■with  making 
be  the  big  theme  during  the  coming  the  proposition  that  since  two- 
winter.  thirds  of  the  farmers  of  Saskatche- 

In  Saskatchewan  particularly,  the  wan  were  now  pool  members  the 
controversy  has  raged  with  vigor,  remaining  third  should  be  brought  in 
chiefly  as  a  result  of  the  speaking  by  legislation  with,  however,  no  voice 


than  five  times  as  much  as  in  tb«  four  ot  Aaron  Sapiro,  the  California  in  the  control  of  the  enterprise.  He 
man  live  times  as  mucti  as  in  the  |  wizard"  who  has  been  also  opposes  any  government  Inter- 


corresponding 
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Ships'  bookings  indicate  that  l.OhO,-  uncompromising  in  his  advocacy  of  j  ference  in  the  pool  scheme.  His  | 
000  bushels  will  be  moved  during  Oc-  the  compulsory  scheme.  Despite  his  i  contention  is  that  the  pool  morale  is  | 
tober.  eloquence  and  effectiveness  in  plat- 1  suffering  as  a  result  of  the  "boot- i 

From  Winnipeg  comes  word  that  form  debate,  however,  Mr.  Sapiro  has  legging  of  grain”.  The  “enemies”  j 
very  little  grain  is  actuallv  moving  i  been  obliged  to  marshall  all  his  legal ,  of  the  pool,  he  is  quoted  as  saying,  ] 
eastward  now  and  that  many  vessels  I  adroitness  to  cope  with  some  audi- 1  were  offering  higher  prices  than  the  | 
are  already  taking  on  winter  stor-  ences  plainly  out  of  sympathy  with ,  pool  paid.  They  were  enabled  to 


age  cargoes — an 


unprece-  compulsory  measures. 


do  so,  he  asserts,  because  of 


dented  situation.  The  suggestion  for  In  the  western  press,  however,  Mr.  |  market  conditions  which  the  jiool 


a  general  routing  through  Vancou-  Sapiro's  addresses  have  been  featur-  had  brought  about, 
jver  is  regarded  as  a  logical  way  out!  ed  in  “big  story”  style,  and  rebut-  YVond  Hnrl^ 

of  the  present  situation.  |  tals  have  been  comparatively  few.  It  *  omn. 

i  -  will  probably  take  considerable  time 
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""""  «u.uu.  undertaking  to  force  the  dellv- 

In  the  midst  of  the  controversy  a  ery  of  all  grain  to  any  one  selling 
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The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties.  ■  ■  ■■  J 
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p'  '  DI  AM  DI7I  lUI?  IjAD  '  opposition  case  to  be  dis- j  bomb  shell  was  thrown  into  the  com-  agency  without  also  taking  the  res- 

K|*|,l|*t*  t*I|IC  i  seminated  with  equal  effectiveness,  pulsory  pool  ranks  by  perhaps  the  ponsibility  or  at  least  a  joint  respon- 

H|E|  p  CVAMC  ^  I  particularly  since  many  of  the  lead-  most  outstanding  farmer  leader  of  sibillty,  of  the  control  of  that  system. 

•  Iw,  b*  liVAllO  I!  Dr*  I^AAI  MIMCCI  "^®st.  Dr.  H.  W.  VVood,  president  The  old  Canadian  wheat  boatd  is  an 

I  D,  iTllFiljU  openly  championing  the  100  per  cent,  of  the  United  Farmers  of  Alberta,,  example  of  the  simplest  method. 

‘  ;  idea.  .  and  chairman  of  the  Alberta  wheat  Neither  the  farmers  or  the  govern- 

!  Grain  Trade  is  SilenL  pool.  Dr.  Wood's  statement,  which  ment  want  to  revert  to  any  kind  of 

■  .  nneouver.  For  the  purpose  of  Meantime  it  is  observable  that  the  expected  to  have  an  important  in-  direct  government  control. 
'vivin"”fhp®  h-  trade  which  naturally  would  be  flueneo  on  the  developments,  de-  "There  arc  many  other  complica- 


C.  D.  Shepard  J. 

Established  189 

C.  H.  Enderton 


Real  Estate  Investmenti 
gage  Loans,  Insurance, 

222  Portage  Ave 
WINNIPEG. 


Ground  Floor,  C.P.R.  Bid}. 

EDMONTON,  -  ALTA. 


i^rv  Britil;h““rnin"?i."”«’  vitaMy  interested  in  any  develop- 1  clar^  :  ’  tions  involved  in  this  proposition  af-  WINNIPEG. 

'eZe  ofSadian  fuH  exnertc,  lfj=  ments  such  as  Mr.  Sapiro  proposes  |  Ihe  proposition,  from  the  wheat  fecting  both  the  farmers'  interests 

Ibeen  called  bv  Hon  W  A  McKpn  has  been  silent.  No  statement  of  |  srowers  viewpoint,  has  a  rather  and  the  functions  of  the  government - - 

Izie  minister  of  m^nes  to  take  nllce  a"y  hind  been  issued  from  the  Pleasant  sound,  but  from  the  sUind-  that  will  have  to  be  carefully  con-  enough  elevators  for  the 
in  virtoria%nrne  tim^in  OrinW  Grain  Exchange.  P^l^t  of  practical  application,  it  sidered  both  by  the  farmers  and  the  qulrements.  and  the  prh 


JTA  J  i  Iiali  ornulverDed  In  the  debase  which  has  been  i  represents  some  difficulties  that  I  government  before  such  unprece-  tors  would  be  granted  ar 

dealt  with  it  is  understood  the  view  waging  on  the  prairies  the  practical  have  never  been  able  to  satisfactorily  dented  legislaticm  is  enacted.  'To  portunlty. 

_ iji;  being  expressed  that  more  ’extensfve  details  of  the  proposed  100  per  cent,  adjust  in  my  own  mind.  me  such  legislation  is  unthinkable  in  In  the  west  there  is, 

r- _  .  luse  of  coal  in  this  form  may  pro-  "heat  pool  scheme  have  been  large-  "In  the  first  place  we  have  two  ^  free  country.  hundreds  of  million  dolra 

- ^  vide  a  greatly  enlarged  market  for  'v  ignored.  It  appears  to  be  as-  systems  of  selling  grain  in  Western  Sapiro  In  Reply.  elevators  and  grai^ 

I&  rn  'the  collieries'  output.  sumed  by  the  speakers  that  once  the  |  Canada  both  recognized  by  law,  each  This  statement,  of  course,  brought  ?.T.iu  Vi 

“  LV.  j  The  coal  mines  of  British  Colum-  farmers  decide  the  issue  among  controlled  and  regulated  by  legisla-  us  rebuttal  from  Mr.  Sapiro. 

bia  have  been  in  the  throes  of  de-  themselves  the  provincial  govern-  tion.  Dr.  Wood  continued.  If  the  "Si6ce  when  did  Mr.  Wood  become  'no 

JTS  I  presslon  for  several  years,  largely  ments  will  pass  the  necessary  legls-  representatives  of  the  pooling  system  the  armour-clad  champion  of  the  ,he=“®®'„a?nHiide  are 

;or*  ;as  a  result  of  the  increased  impor-  lalion  without  question.  None  of  are  out  of  existence,  the  government  dealers'’”  he  is  quoted  as  asking.  Manv  oonsciesHoim  nool 

i tation  of  foreign  fuel  oil.  Fuel  oil  the  western  administrations,  how-  might  decide  to  exercise  that  right  to  "The  dealers  always  have  been  able  100  "“  cent  scl 

CANADA  ;is  now  extensively  used  for  heating  ever,  have  given  any  undertaking  of  legislate  the  pool  out  of  existence,  to  take  care  of  themselves  very  well,  which  will  wreck  the 

- - Ipurposes  in  coast  cities  where  a  few  this  kind.  All  of  them  have  dexteri-  On  the  other  hand.  If  the  government  and  always  have  been  their  own  Thp  nrasAnt  controversv 

-r-— — years  ago  coal  was  almost  exclusive-  ously  kept  clear  of  the  controversy  legislates  the  old  established  grain  able  champions.  I  was  amazed  to  ly  mav  have  far-reachin 

Mnford  ly  utilized.  It  is  believed  that  pul-  for  obvious  reasons.  Should  the  trade  out  of  existence  by  forbidding  read  in  this  morning's  Free  Press  -  ^ 

T  ij^'rr  verlzed  coal  will  be  a  more  econom-  issue  reach  a  political  stage  with  the  the  growers  to  make  deliveries  to  that  Mr  Wood  Is  rushing  to  the  de- T 


both  by  the  farmers  and  the  iqulrements,  and  the  pri 
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I  the  collieries'  output. 

I  The  coal  mines  of  British  Colum 
bia  have  been  in  the  throes  of  de 


Sapiro  In  Reply.  elevators  and  grai:^ 

‘  ^  _ _ equipment.  A  vast  roar 

This  statement,  of  course,  brought  v..-  i,„nt  „ 


tem  has  been  built  u 
around  the  Winnipeg 
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verlzed  coal  will  be  a  more  econom-  issue  reach  a  political  stage  with  the  the  growers  to  make  deliveries  to 
ical  and  convenient  fuel  and  that  its  farmers  aligned  on  the  controver.sy  that  trade,  it  thereby  destroys  mil- 


of  the  grain  trade,  and  I'm 


O.  E.  Might,  E.  J.  Chambers,  development  will  greatly  increase  as  they  are  to-day  there  would  be  lions  of  dollars  worth  of  property  gure  that  the  trade  must  be  equally 

D  sales.  an  interesting  time  in  all  of  the  that  the  trade  has  been  accumulating  amazed  and  wonder  what  it  is  all 

”*  *-  ' — ;;; - -  western  legislatures.  for  years  under  the  sanction  of  gov-  about.  You  would  expect  Mr.  Wood 

cIaauI!"*'  Eastern  Financial  Concerns  •  Manitoba  and  Alberta  have  what  eminent.  to  take  either  the  farmers' viewpoint 


Eastern  Financiad  Concerns 


Open  Offices  in  Vancouver  i  be  termed  aKiuriaii  govern-  Is  the  trade  supposed  to  lose  thisjof  the  dealers*  viewpoint.* 
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Vancouver.  —  Two  more  eastern  rnents.  both  able  administrations.  In  property  ?  Is  the  government  sup-  in  an  interview  in  Winnipeg,  the 
Canadian  financial  firms  have  es- ;  ^•i'’''atchewan  the  Conservatives  hold  po.sed  to  indemnify  the  trade?  Or  do  Palifoinian  lawyer  made  the  predic- 
itablished  branches  on  the  coa.st  reins,  but  their  iiolitical  welfare  the  farmers,  who  are  asking  for  this  tion  that  Mr.  Wood  “probably  will 
'during  the  last  fortnight,  W.  c.  Pit-  is  dependent  upon  the  adhesion  of  revolutionary  method,  propose  to  come  out  later  in  favor  of  the  100 
field  &  Company  of  Montreal,  aqjj  the  Progressive  groups,  now  aligned  [take  the  responsibility  of  indemnify-  per  cent,  pool  and  attempt  to  get 
Huron  &  Erie  Mortgage  Corpora-  pn  the  government  side.  It  is  only  I  ing  the  trade  ?  I  might  also  ask  wlio  all  the  credit  for  it.” 
tion  of  Toronto  being  the  latest  ad-  in  the  latter  province  where  the  100 1  would  indemnify  the  pool  for  its  Nothing  in  the  plans  for  a  100  per 
ditlons  to  an  already  imposing  group  per  cent,  issue  has  arisen  with  any  i,  property  if  the  government  should  cent,  pool,  he  asserted,  calls  for  the 
of  brokerage  firms  with  national  virility,  and  it  is  there  that  the  poli-  decide  to  pass  legislation  compelling  trade  losing  any  .property.  The  far- 
connections  which  have  installed  of-  tical  eruptions,  if  they  should  de-  the  farmers  to  deliver  all  their  grain  mers  would  continue  to  .deliver  to 
fices  in  Vancouver.  velop,  would  be  most  severe.  The  to  the  old  established  trade.  the  elevator  exactly  as  they  do  now. 

On  October  1,  Huron  &  Erie  Mort-  Liberal  party  .wbicb  bas  held  power  ]  “I  cannot  conceive  of  tbe  govern-  Tbe  pool,  -ho  fuiserted,  did  not 
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the  financial  times.  MONTREA1.-OCTOMR  4.  1929 


|N.S.  APPLE  CROP 
WILL  REACH  NEW 
RECORD  VOLUME 


By  SrOXECY  B.  SMITH. 


THE  URBAN  INDEX 
CANADA 


ANADA  SHOULD  developments  bearing  on  business  outlook 

KEEP  HANDS  FREE  ‘7—^ - 7—^ - „  , - 

ON  TARIFF  POLICY  summer  Business  Held  Good 

in  Important  Canadian  Cities 

Country  ia  Unique  n,  sToynx  n.  »frTH. 

Position 

THE  EUROPEAN  PROGRAM  - - - 1952 - - ^  - 

|*lan  u  to  Have  Nations  Asree  _ _ _ ^  urban  indfx 

Against  Tariff  Increases  For  a  'OO  ==— - - „  — ^  > - - - -  - —  ,oc 

Period  to  Help  Trade  of  ,»L_:  - - 1  ~  I . . . , . 

Whole  Continent  - - - - - -  - - - - - - - — 

-  140 - — - lAi'/A; — 

Quebec. — “Pending  possible  devel-  120 - - - -  - - _'i 

pments  in  the  United  States,  Can-  OO— _ —  _  MONTREAL—  _ QUEBEC _ inn 

da  should  keep  her  bands  absolute-  ~  - _ i  _  "  _ on 

r  free,"  declared  Hon.  W.  D.  Euler  iq;)^  •jg  I’  . Taf;.4  ■  -st  ‘  -gg  -tit  . 

I  regard  to  the  resolution  introduc-  .  *^6-,  r-  '«^  i  ^^-r . i  , 

a  by  the  British  and  French  dele-  I40 - - - - —140 

ates  at  the  recent  Assembly  of  the  ipo - ^ - _ _ _ 

eague  of  Nations  at  Geneva.  The  mn _ _  — v  -  -  — . 

ilient  features  of  the  resolution  - - -  '  ^  TORONTO  - -  OTTAWA  —  lOO 

ere  that  a  meeting  should  be  called  ■  -  I  I  I  I  li...'.l I....ii  I  '  I  l.n,  ,1 — I  SO 

’  various  European  countries  with  - - - - - 1 - -y -  c..,^.i»n„  - - - 

view  to  considering  the  lowering  140: - \/^' sit-a  (Ji-s!! - -L — j — \ 

•  abolition  of  tariffs  and  the  forma-  co - _ _ ^ _ ,2q 

id  that  in  the  meantime  there  HAMILTON  -  —  -  WINDSOR  -KXi 

ould  be  a  customs  truce  for  two  ^1  r  li  .1.  I  .1  .  'I-'  li..,.l....,i.:~t-,— -JQO 

lars.  - - - - - - -  - - - - - - — , 

The  Minister  of  National  Revenue  i40 - - - '  _ 

turned  Saturday  from  Europe  qq _ _  _ _ _  ,  _ 

fiere  ho  attended  the  League  of  ^  ^  ^  ^ 

itions  Assembly  as  one  of  Canada’s  ^  WINNIPEG  _  _ ~.Z  •* ™  VANCOUVER  00 

legates.  sops'-^-N.^  ■  |  |,  .-.I  -  I  —  - lT7iT,1.-r:t— .-rtTTrrrlflO 

In  a  new  country  like  Canada  1924 _ 2i  ‘26  *27  '28 _ i924 _ 2S  '26  ‘27  ‘28 _ 

wQu  Business  indexes  of  eight  cities  of  Canada  indicate  i  was  marked  and  gains  were  also  snown  in  unubec, 

yir..!  fni,  ♦  I  I  uit  activity  was  at  a  satisfactory  level  in  the  latter  Toronto  and  Winnipeg.  The  indexes  (1926=100)  for 


- 20 

QUEBEC  —IOC 
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— 

- . ,1 
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King’s  County  Alone  May  Pro* 
duce  More  Than  Rest  of 
Canada 


MARKET  IS  HEALTHY 

HaciHae  Bnreao  The  Flnaactal  Tlatee 

Halifax,  N.S. — Elstimates  as  to  the 
extent  of  this  yfear’s  record-hreaklng 
apple  crop  in  Nova  Seotla  have  plac¬ 
ed  it  as  high  as  2.500.000  barrels,  buL 
until  the  picking  and  packing  has 
been  more  advanced,  one  will  have 
to  await  more  definite  figures.  It 
is  significant,  however,  that  the  Do¬ 
minion  Fruit  Branch  estimates  the 
commercial  crop  in  the  province  at 
1.700,000  barrels,  which  is  a  further 
increase  on  the  part  of  the  depart¬ 
ment  of  more  than  200.000  barrels 
ov'er  the  August  estimate.  In  the 
fruit  growing  districts,  however,  es¬ 
timates  place  the  mark  around  2,- 
000,000  barrels. 

In  this  connection  It  is  pointed  out  j 
that  in  King's  County,  alone,  the 
estimated  crop  will  be  1,500,000  bar-| 
rels  as  compared  with  712,500  bar-  j 
rels  for  all  Ontario  and  British  Col¬ 
umbia  1,066,460  barrels.  If  the  high  ^ 
estimate  of  the  Nova  Scotia  >1eld  ! 
should  come  true  it  is  quite  likely 
that  this  one  county  in  Nova  Scotia. } 
alone,  will  produce  more  apples  this  l 
year  than  the  rest  of  the  Dominion  | 
of  Canada  combined.  | 

It  may  be,  however,  that  there' 


The  Dame 

to  Guide yourhjrchase 

STEEL  &  IRON 

PRODUCTS 


Atlantic  Sugar  Refineries 


C,ro-r..i =i/  activity  was  at  a  satisfactory  level  In  the  latter  Toronto  and  Winnipeg.  The  Indexes  (1926=100)  for  — i,,  v„  _ _  ’ 

tinn^ Wf.q°rt*irnpim  HnTrfin*  **^’‘*^  summer.  The  aggregate  Index  for  Cana-  Canada  and  eight  cities  in  August  with  the  comparative  Canadian  antile  iif  r RHtI?n  ihi^ 

^itles  based  on  employment,  bank  debits  and  Indexes  for  July  in  brackets  were  as  follows  : -Canada  q^sny, 

ronean”  r^THripJ  fhHr  fir  ff  permits,  indicates  that  Conditions  were  moder-  132.1(130.8),  Montreal  131.6(133.8),  Quebec  130.2  (129.7),  li^tnVhe  PffprJ 

ropean  countries  in  their  tariff  preceding  month.  Ttoronto  140.5  (139.6),  Ottawa  120.0  (128.8),  Hamilton  p.pI 

Declines  Were  shown  in  the  Border  Cities.  Ottawa  159.0  (151.6),  Border  Cities  137.3  (141.5),  Winnipeg  117.5  not^so^pjrinnld 

Itial  causes  of  war.  Mr.  Euler  said.  Montreal  and  Vancouver  The  Increaso  In  HamIHon  niiftV  Vancouver  120  1  1122  61.  <*eveloped  because  of  the  dry 


ST.  JOHN 


Cen.  Offices.— 211  McGILL  STREET 
MONTREAL 


Iropean  countries  in  their  tariff 


ately  better  in  August  than  in  the  preceding 


lalizing  efforts.  Tariffs  ^  were  shown  in  the  Border  CitlesT  Ottawa 


fTh’eTnt^eV^srat^^^L'n^ot'wrrk^:  Vancouver. 


The  increase  in  Hamilton  (114.0),  Vancouver  120.1  (122.6). 


:  on  Its  tariff  with  a  view  to  In-  Business  conditions  continued  fav-|the  comparison  with  -Tima  last  being  up  3.5  points.  The  Increase  In  the  ^*8ures  to  hand  show  that  this  sea- 
lasing  it  and  shutting  out  our  ouj-able  In  the  principal  cities  of  iavourable.  It  will  be  observed  from  first  eight  months  was  3%,  fluctua-  ®ous  crop  will  he  only  arc  ’ 
iducts,”  Mr.  Euler  said,  "and  1  do  the  adjoined  chart  that  conditions  tlons  since  the  second  quarter  of  P®*'  ®e“t.  of  what  was  harvei 

think  It  is  Justifiable  for  our  Canada  during  the  latter  part  of  the  specially  active  In  Montreal  1928  having  been  within  narrow 

intry  to  be  open  to  countries  summer,  an  Index  based  on  employ-  from  March  to  May  of  this  year  and  limits.  Up  to  September  28th,  111 

Ich  are  closing  their  doors  to  us.  ment,  bank  debits  and  building  per-  that  during  the  summer  a  moderate  The  business  index  of  Vancouver  ®PP*®®  ®|i*PP®'*  1' 

a  delegate  from  Canada  I  was  In-  mlts,  showing  an  advance  to  132.1  In  reaction  was  apparent.  The  Index  receded  2.5  points  only  In  August  In 

Bsted  In  that  part  of  the  resolu-  August  compared  with  130.8  in  the  shows  that  operations  were  nearly  spite  of  the  fact  that  declines  were  car  holding  «00  barrels. 

1  submitted  by  Great  Britain  and  preceding  month.  The  Index  shows  12%  greater  in  the  first  eight  months  shown  In  each  of  the  three  Indicat-  xr  * vi^n7>e~c»Ti»n¥  t 

ince  dealing  with  the  question  of  that  business  operations  were  at  a  of  the  present  year  than  in  the  same  ors  used  In  this  connection.  Busl-  ^  a  ^  , 

uctlon  or  abolition  of  tariffs  and  high  level  during  the  first  eight  months  of  1928.  ness  has  been  fairly  well  maintained  iho  » 

proposal  of  u  two  years  tariff  months  of  the  year.  During  the  first  Recovery  was  observed  In  Quebec  since  the  beginning  of  the  year  at  a  iJ,  nunnnnpyiH  hv 


It  and  shutting  out  our  puj-able  in  the  principal  cities  of  tavourable.  It  will  be  Observed  from  first  eight  months  was  3%,  fluctua-  ®  crop  will  he  only  around  84 
Mr.  Euler  said,  "and  1  do  „  .  .  ,  ..  the  adjoined  chart  that  conditions  tlons  since  the  second  quarter  of  P®*"  ®®“t.  of  what  was  harvested  last 


Lead  Production  Of  ^ 
Canada  Still  Grows 


*i2n  1  M22  61  '''‘““'P®S  117.5  pot  SO  developed  because  of  the  dry  Lead  Production  Of  P'“®®  among  the  nations  with  res- 

'  ’  weather,  whilst  in  the  United  States  Panaris  Pmurs  production,  Australia’s 

UP  3.5  points.  The  Increase  in  the  ^Isures  to  hand  show  that  this  sea-  output  being  16,075  Jons.  For  the 

first  eight  months  was  3%,  fluctua-  ®®°’®  ^^op  will  he  only  around  84  .  LT.P.o  ’ United  States  led  with 

tlons  since  the  second  quarter  of  P®*"  ®®“t-  o^  what  was  harvested  last  Canada  s  production  of  lead  has  53.948  tons  and  Mexico  came  next 
1928  having  been  within  narrow  year.  mounted  steadily  during  the  past  few  with  22.007  tons, 

limits.  Up  to  September  28th,  111  cars  of  August  output  hemg  15,789  The  output  of  the  United  States  for 

Tho  hiiBin»«a  Inder  of  Vanoniivar  apples  had  been  shipped  from  the  “**mrt  tons,  or  31.578.0U0  pounds.  This  the  eight  months  period  was  459,205 

r JaHod  2  6  nofniB  Aunapolls  Vallcy  district,  the  aver-  compared  with  14,279  tons  in  July,  ton.s,  Mexico  186.490  tons.  Australia 

folding  200  barrels.  12,800  tons  In  June  and  13.847  tons  with  125,439  tons,  and  Canada  fourth 

spite  of  the  fact  ttot  declines  were  -  in  May.  The  total  output  for  the  with  103.614  tons 

^s°'^Vd“ir^thlfconnSV“Ssl  3L4?flTOBA’S  SURPLUS.  eight  months  period  from  January  to  World  production  of  lead  in  Aug- 

nlta  hLtv  fqirfv^oii  Winnipeg.— A  surplus  of  $2,005.62  August,  amounted  to  103,614  tons,  or  ust  totalled  160.761,  or  .i  dally  aver- 

Rlncp^hP^eiSnni^a  of  tL  veal^^  April  30.  “^’^•228;M0  pounds  The  output  of  age  rate  of  6.277,  tons  in  July,  and 


In  August.  Canada  came  within  287  cording  to  the  American  Bureau  of 
tons  of  ousting  Australia  from  third  .Metal  Statistics. 


“  luouius  ui  me  year,  xmring  me  iirsi  recovery  was  ooservea  in  vjueoec  since  me  neginning  ot  me  year  at  a 'j-  w  consolidated  Minin?  and  ^nlolHr.n^  isnne.:  „  ,1.11..  „  »  „  T 

May  during  which  the  nations  quarter  a  marked  advance  was  ap-  city  during  August  after  the  marked  level  about  20%  higher  than  in  1926  j‘®  Cent  Revennes  ear^^^^^^^  Smelting  ^  f  ^ 

Iged  themselves  not  to  Incr^e  parent  carrying  the  rate  of  business  reactldn  of  the  preceding  month,  and  11%  higher  than  in  the  Hrst  goCces^'fo^  X  vear  amm.nfe?  i!!  I  In  Au-ust  (^anada  came  within  287  eLd^nt  t,.  the  An,tr-  '  n  ”  ’ 

iiuuon  preaicaiea  on  me  as  that  of  1928.  or  in  any  year  during  showed  considerable  Increase  In  the 

iption  that  terms  tended  to  cause  the  period  of  observation.  A  mode-  latter  part  of  the  summer  and  em-  *  ’  . —  -  — . . — - - - - ^ -  -  .  .  -  '  "  — 

iraatlonal  frlc^n.  rate  recession  occurred  In  the  second  ploymenL  after  seasonal  adjustment,  _  _ 

[  take  it  that  while  no 'Muntnes  quarter,  with  the  result  that  so  far  was  moderately  greater.  Conditions  *“ 

necmarlly  excluded  from  the  as, the  first  eight  months  are  con-  In  Quebec  City  were  somewhat  de- 

je  of  the  rOTolutlon.  Ite  spon^rs  cemed,  the  peak  of  business  activity  pressed  at  the  first  of  the  year,  high 

°f  was  attained  In  March  last  Though  levels  being  attained  fro'm  April  to 
^air.  Euler  wd.  While  I  nave  dropping  off  in  the  second  quar-  Juno.  The  level  of  business  In  the 

svmt  Imwlodw  of  conditions  slight,  it  is  reassuring  to  find  first  eight  months  was  6.6%  higher  mmm 

•9,  It  murt  M  ^Bent  to  My  oh-  ^jjaj  the  reaction  was  halted  In  July  than  in  the  same  months  of  1928.  g  ^  M  _  _ _ 

<er  mth  the  mnlUplielty  of  and  that  the  movement  In  the  last  Employment  and  building  permits,  «  J  |  |  I 

prapnleany  n^l  countries,  some  two  months  has  been  in  the  right  after  seasonal  adjustment,  showed  in-  Jk  JL  Ci^AJLJL  T  ▼  y  O 

e  or  IMS  *t  the  of  In-  direction.  creases  in  Toronto  during  August,  • 

luf  Tho  Index  of  enKployment  Indicat-  while  debits  were  moderately  lower.  *.»*  j  t  ^  ^ 

I  redaetlon  or  abolition  are  quite  that  industrial  operations  through-  The  Index  for  Toronto  was  140.6  t.n  these  days  of  rapid  transportation  by  landt  by  sea  and 

M.  .411  ^  country  were  not  at  quite  so  compared  with  139.6  in  July.  The  by  air — our  tramways  continue  to  be  an  indispensable 

bel^  tte  ^^tes  imi  re-  level  on  September  1  as  they  average  for  the  first  eight  months  *1..  u'  _ _  ... 

tte  eltuatlon  Is  som^  uad  been  on  August  1.  There  is  was  8.5%  higher.  ,  Inetor  in  Che  daily  lives  of  the  vast  majority  of  ourcitucns 

t  gltrwnt  in  a  country  like  usually, a  recession  In  August  em-  Bank  debits  were  higher  In  Ottawa, 

Ida  wnoserMOOrew  are  largely  pioyment,  and,  after  seasonal  adjust-  other  factors  showing  a  decline.  The 
l^lop^  whlon  lies  conOCTOUS  ment.  Increases  in  working  forces  Index  dropped  off  from  128.8  In  July 
lar^ly  populated  ana  nigniy  in-  ^rere  Indicated  in  Toronto,  Quebec  to  120.0  in  August,  the  lowest  point 
ri^lxed  nauon  and  which  is  and  the  Border  Cities,  end  no  change  for  the  year  to  date.  The  Ottawa  In- 
»  tbomand  distant  from  In  Vancouver.  dex  during  the  first  eight  months  has 


Employment  by  Areas 


»  tbomand  ^1®®  distant  from  In  Vancouver.  dex  during  the  first  eight  months  has 

sountries  or  Europe.  Ba^  debits  in  four  of  the  cities  fluctuated  about  a  level  nearly  10% 

Halntaln  LIvtny  Standaid*  considered  In  this  connection  showed  higher  than  the  same  period  of  1928. 
anada  has  many  Important  In-  Iner®®®®®  la  August,  a  revival  in  The  extensive  building  programme 
rles  end  Is  rapidly  developing  speculation  partly  accounting  for  the  In  Hamilton  accounted  for  the  mark- 
8  To  bind  ourselves  to  throw  greater  volume  of  financial  transfers,  ed  Increase  In  the  business  index,  a 
our  markets  to  those  who  ex-  After  usual  adjustment,  suibstentlal  new  high  point  being  reached  In  the 
I  us  from  theirs  Is  a  proposal  increases  were  shown  In  Quebec,  Ot-  month  under  review.  The  advance 
would  not  ho  Justified.  In  Can-  iUTva,  the  Bprder  Cities  and  Wlnnl-  In  business  operations  in  Hamilton 
the  standard  of  living  Is  for-  P®*-  -  sine®  t^®  “rst  of  the  year  has  been 

:ely  high  and  It  must  bo  main-  The  value  of  'building  permits  much  greater  than  In  any  other  city 

^  The  equalization  of  wages  granted  in  Hamilton  were  much  under  consideration.  The  Increase  In 
1  would  ensure  equally  high  greater  than  in  the  preceding  month  the  average  over  the  first  eight 
ards  of  living  In  all  countries  ®Tid  Increases  were  also  shown  in  months  of  1928  was  17%. 
ho  equalization  of  costs  of  pro-  Quebec  and  Toronto.  The  recent  reaction  in  the  Border 

sn  present  difficulties  which  I  After  taking  the  three-month  aver-  Cities  has  resulted  In  a  considerably 

not  discuss."  ®g®  smoothing  purposes,  an  in-  lower  level  than  obtained  from  Oc- 

Euler  went  on  that  he  did  not  crease  was  shown  in  the  index  for  tober  to  April  last.  Despite  mode- 
bls  remarks  to  be  construed  as  Canadian  cities  as  a  whole  and  for  rate  Increases  In  employment  and 
antagonlstlo  to  the  le^tlmate  ^our  cities  out  of  the  eight  under  re-  bank  debits  during  August,  the  gen- 
itlons  of  the  older  nations  to  view,  eral  index  receded  about  4  points, 

•e  the  friction  which  pre-  Though  in  Montreal  each  of  the  The  average  during  the  first  eight 
d  their  material  welfare.  "In-  three  factors  used  In  this  connec-  months  was  29.6%  higher  than  In 
I  hope  they  will  be  successful  tlon  were  lower  during  August  than  1928.  Bank  debits  were  much  hlgh- 
ilr  endeavors  to  establish  a  sort  in  the  preceding  month,  the  decline  er  in  Winnipeg  during  August  than 
lustrial  United  States  of  Eu-  in  the  index  from  July  was  slight,  In  July,  the  general  Index  moving 
similar  to  the  United  Ste^  of  ~ 

ca  or  to  the  Dominion  of  Can-  rv  i  «  V  A 

here  each  state  or  province  is  aSHID/O Vlll6/lc  OV  AVeOS 

ge  as  an  European  country  and  r  tP  ✓ 

these  states  and  provinces  are  ' 

nlcally  bound  together  with  SDuttime  Provlnees — For  the  first  tember,  1928,  but  the  index  then  was 
irltt  barriers  against  each  time  since  the  beginning  of  Janu-  several  points  lower. 

”  ary,  there  was  a  slight  slackening  In  Ontario. — In  this  province,  3,114 

le  In  London  Mr.  Euler  had  a  employment  In  the  Maritime  Provln-  firms  reported  that  they  had  reduced 
slon  with  Right  Hon.  J.  H.  ces,  but  this  reduction  Involved  a  their  staffs  by  3,724  employees  to 
IS,  who  had  Just  returned  from  much  smaller  number  of  workers  445.631.  Manufacturing  as  a  whole 
nadian  tour.  The  Minister  of  than  that  registered  on  September  1,  employed  fewer  operatives,  largely 
lal  Revenue  said  they  had  dls-  of  other  years  of  record.  Most  of  on  account  of  losses  in  iron,  and 
the  regulation  by  which  com-  tho  loss  took  place  In  logging  and  steel,  and  construction,  chiefly  rall- 
es  must  be  at  least  60  per  cent,  construction,  while  gains  were  not- 1  way  construction,  released  cui- 
i  in  order  to  take  advantage  of  ©d  in  transiportatlon  and  trade.  Stat-  ployecs.  On  the  other  hand,  logging 
Itlsh  preference.  Tho  cotton  Istics  were  received  from  531  firms,  camps  recorded  considerable  season- 
found  it  difficult  and  could  whose  staffs  aggregated  85,373  work- |al  activity,  and  communications  and 
lallfy  under  that  ruling,  Mr.  cr®i  compared  with  85,468  In  thejtrade  also  showed  improvement.  The 

8  had  stated.  '  preceding  month.  Tho  index  was  situation  was  decidedly  more  favor- 

Fiiinr  evnertPif  an  arnnoTnie  many  points  higher  than  on  the  .able  than  in  the  early  autumn  of 
mcT  of  toe  BrltlV  S?re  s®™®  t^J®  years  since  1928.  or  of  any  other  year  since  the 

take  place  In  Ottawa  some  1^20.  series  was  commenced, 

ext  year  although  there  was  Quebec.— A  contraction  was  noted  I’rairio  Provinces.- Following  five 

-  definitely  decided  as  yeL  manufacturing  and  transporta-  months  of  uninterrupted  expansion. 

I _ _ _ f  tion,  while  logging,  mining  and  con- 1  there  was  a  reduction  in  employ- 

[rTw  wim  xriivT’PAni  struction  were  brisker.  Within  the  | ment  in  the  Prairie  Provinces.wherc 

ttEEr  mil  JUAJHIUIIA.  manufacturing  group,  the  largest  do- 1  the  index  continued  much  higher 

ilpeg.  —  Twenty-four  cars  of  creases  were  in  iron  and  steel,  tex-  than  on  the  same  date  last  year, 
for  too  Manitoba  Livestock  tile,  pulp  and  paper,  lumber  and  to- 1  Returns  were  tabulated  from  958 
Company  arrived  at  toe  bacco  factories.  The  working  force  I  employers  of  166.018  workers,  as 
Stockyards,  Winnipeg,  recent-  of  toe  1,579  co-operating  employers  compared  with  167.734  at  the  Ifegin- 
.  Edgar,  Montana.  The  sheep  stood  at  302,038  persons,  as  against  ning  of  August.  Mining,  transpor- 
een  forwarded  on  to  various  303,109  on  August  1.  Advances  were  tatlon,  communications  and  whole- 
In  Manitoba.  registered  at  the  beginning  ot  Sep-  sale  trade  afforded  heightened  em- 

'  . — 'll-- - - - U— pioyment,  but  railway  construction 

—  :  was  seasonally  slacker,  and  there 

|tlon  anil  ^os^n 

.  ment.  and  no  gener.ul  change  occur¬ 

red  In  manufactiniug.  The  working 

Business  men  use  the  Canadian  Pacific  where  force  of  the  726  firms  Vumishing 

possible,  because  there  is  no  higher  standard  of  persons  on 

service*  For  steamship  and  rail  travel,  for  iof  September.  The  contraction  in- 

reight,  for  hotel  comfort,  for  prompt  dispatch  jvolvcd  about  the  s.ime  number  of 

J  i  workers  as  that  indicated  on  Sep- 

ind  delivery  of  telegrams  trust  to  i  tember  1.  1928.  when  employment 

Iwas  in  smaller  volume. 


Our  Tramways 

In  these  days  of  rapid  transportation— by  land,  by  sea  and 
by  air— our  tramways  continue  to  be  an  indispensable 
factor  in  the  daily  lives  of  the  vast  majority  of  our  citizens 


'Thousands  upon  thousands 
JL  ofneoDleinCanadiancitiM 


•L  ofpeopleinCanadiancities 
arc  entirely  dependent  upon 
the  tramways  for  economical 
and  convenient  transportation 
— ^from  home  to  office  and  office 
to  home.  Indeed,  no  other 
means  has  yet  been  devised 
that  will  permit  of  masses 
being  moved  so  effectively  or 
so  cheaply. 

And  as  our  cities  expand — as 
more  and  more  people  are  crowded 
out  to  “Suburbia”  and  to  country 
homes — so  does  the  value  of  the 
tramway  increase. 

In  their  great  service  to  the  public, 
the  Street  Railway  Companies  of 
Canada  are  supplied  with  many, 
many  miles  of  wire  and  cable  by 
the  Northern  Electric  Company 


^  v  A  M  JTj  Jrt//*  ‘41 


pm 


TPAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
height,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

NADIAN  PACIFIC 


Information... 

The  latest  figures  available 
show  that  there  are  60  Elec- 
trie  Railway  Systems  in 
Canada,  representing  a 
capitalisation  of  $222,552, 
717,  and  operating  2,500 
miles  of  track.  In  1927  these 
rail  wayscarncdnoless  than 
78 1 ,398, 1 94  passengers  at  an 
average  fare  of  6  J-  cents.  In- 
eluding  transfer  passengers 
the  total  was  1,023,771,748. 


Horfhem  E/ecMc 

COMPANV  LiMITCO 

A  National  Electrical  Service 


The  Northern  Electric 
Company  also  makes  fire 
alarm  systems,  private  tele* 
phone  systems,  public  ad* 
dress  systems,  talking  mov* 
ing picture  equipment;  and 
distributes  well-known 
brands  of  electrical  supplies 
and  electrical  household 
appliances  of  all  kinds. 


I  Tho  Financial  Times  reaches  o 
I  class  nf  people  who  are  interested 
;  and  able  to  buy  investment  securi* 

'  ties. 
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Products  of  thla  Industry  lnclu< 
I*  inCltZSZTy  wire  and  cable,  $17,757,032;  ra 

f  £  n  J  A*  apparatus,  $8,894,406 :  batteries  s 
')Sl  Of  MTOdtMCttOfl  parts,  $8,189,573;  transformers,  | 

_ _  706,582;  telephone  material,  $7,1( 

and  production  advanced  more  Vn**^*i*^*^**^  motors  and  parte,  ) 
n  $15  millions  In  1928.  ’j?™®®,', 

)f  the  137  firms  reporting  In  thlsi®®^'  generators,  $6,041,992;  light  i 
ustry,  104  were  located  In  Onta-  Po^’er  ewtchboarda  J2,^6,6 
,  17  In  Quebec,  6  in  Manitoba,  6  in  kinds,  $2,495,9 

tish  Columbia,  3  in  Alberta,  and !  electric  vacuum  cleaners.  $2,' 
n  New  Brunswick.  Those  con-  230;  cooking  and  heating  apparai 
ns  reported  fixed  and  working  $2,236,874;  pneumatic  tools  i 
ilta.1  at  $87,952,674  and  afforded  ! parts,  $2,046,074;  lighting  flxtu: 
ployment  to  a  monthly  average  of  $1,632,275;  meters,  $1,566,287;  c 
193  people.  Salaries  and  wages  duit  and  moulding.  $1,244,126;  .( 
aunted  to  $22,756,209.  Purchas-  trollers,  etc.,  $1,045,647;  and  m 
materials  cost  $38,784,421  at  the  other  articles  of  smaller  total  v« 
rks  and  the  value  added  by  man-  j  such  as  spark  plugs,  electric  ref 
cturing  processes  was  $54,888,-  erators,  fuses  ,panel  boards  and< 

.  I  incts,  and  lighting  arresters. 

PRINCIFAI.  STATISTICS  OF  THF  El/FCTRICAL  APFARATIJS  AND  StlFPLIE! 

INneSTBT  IN  CAN.\DA,  19M-1028. 

Selling 

Avpram  Salarips  Cost  of  value  of  Value  Si 
Year  Ko.  of  Capital  No.  of  and  materials  products  by  ma 

plants  employed  employees  wares  at  works  at  works  fsetui 

1 .  109  72,30*1,204  13,670  16,089.492  24,87096  66,480,468  82,11 

i .  122  75,375,623  14,112  16,472,857  2.5,484^86  60,168,887  84,72 

i .  132  80.323,634  16,246  18,626,500  80,195,935  69,767,808  89,81 

’ .  ISO  80,475.999  16,813  20,618,592  82,784^75  78,668,780  46A2 

1 .  137  87,962,674  18,183  22,756,209  38,784,421  93,672,452  64^6 


States  reported  sales  for  the  month 
which  wore  nearly  1  P^r  cent,  under 
the  same  month  a  year  ago.  The 
State  of  New  York  sliowed  a  de¬ 
crease  of  2  per  cent.,  while  New 
Jersey  reported  a  decrease  of  2.5  per 
cent,  for  the  month.  The  sales  trend 
in  the  South  Atlantic  States,  which 
relatively  sroall- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Through  a  miscue  no  resolutions 
were  passed. 

William  H.  Albers  of  Cincinnati, 
O.,  president  of  the  Kroger  Grocery 
and  Banking  Company,  reported  to 
have  between  6000  and  7000  stores, 
was  elected  president.  F.  H.  Mass- 
mann  of  Chicago,  vice-president  of 
the  National  Tea  Company,  was  made 
chairman  of  the  executive  committee. 

The  association  includes  at  present 
83  chains,  doing,  it  is  said,  one 
quarter  to  one  half  of  all  the  chain 
store  business  and  including  the  ma¬ 
jor  ones  excepting  A.  &  P.,  Wool- 
worth  and  the  Schulte  cigar  Chain. 


CHAINS  TO  WIN 
PUBUC  OPINION 
BY  PUBLICITY 


had  been  reporting 
er  increases  than  other  te.gions  dtir- 
ing  the  year  appeared  to  be  revers¬ 
ed  in  July,  when  this  section  re¬ 
ported  a  5  per  cent,  increase  for  tli- 
month. 

The  East  North  Central  States, 
comprising  Illinois,  Indiana,  Michi- 
gan,  “■  ■  ■■■■  " 


Increase  of  7  Per  Cent.  Shown 
In  July  Over  Last 
Year 


Propaganda  on  Vast  Scale  Will 
Meet  Mounting  Wave  of 
Hostility 


Ohio 

An  Increase  of  nearly  7  per  cent.  |  an  8.8. 
in  gas  sales  for  July,  1929,  as  com- [while’ 
pared  with  July  of  the  preceding  July  3 

year,  is  indicated  by  the  first  97  [cent,  over  the  corresponding  period 
companies  reporting  to  the  statis-  of  the  preceding  year.  Most  of  the 
tical  department  of  the  American  gain  in  this  section  w.ts  the  rcpult 
[Gas  Association.  As  of  July  31st,  of  marked  expansion  in  industrial- 
1929,  the  customers  of  these  com-  commercial  sales,  Wisconsin  report- 
panies  aggregated  9,549,848,  repre-  Ing  a  12  per  cent,  gain  in  this  class 
senting  an  increase  of  2.2  per  cent,  of  business  for  July,  while  in  Illi- 
over  the  same  date  a  year  ago.  nois  the  corresponding  figure  was  16 
Increased  sales  during  July  were  per  cent,  and  in  Michigan  26  per 
not  uniform  throughout  the  industry  cent. 

however  as  the  Middle  Atlantic  ■  The  most  Important  change  In  the 


per  cent. 


BENEHTS  OF  SYSTEM 


Crowing  Demands  For  Anti- 
Chain  Store  Legislation  Are 
Met  With  Prompt  Defense 
Measures 


source  of  gas  supply  reported  by 
these  97  companies  for  July  was  a 
40  per  cent,  increase  in  the  amount 
of  coke  oven  gas  purchased  from 
steel  and  coke  companies  operating 
by-product  coke  oven  plants. 


riiici'.eo.  —  The  chain  store  has 
undertaken  to  win  over  public  opin¬ 
ion  v.  hhin  tlie  next  two  year.=.  To  do 
this  it  has  determined  to  merchandise 
an  arrlcle  it  has  hitherto  but  scantily 
stocked — publicity.  It  is  .going  into 
propaganda  with  the  same  efficient 
methods  of  distribution  that  have 
given  it  its  huge  mercantile  success. 

Decision  to  set  up  a  big  protective 
organization  was  taken  by  the  Na¬ 
tional  t'h.ain  Store  Association  at 
the  close  of  its  first  major  conven¬ 
tion  here.  The  chain  store’s  case  is 
to  he  given  to  every  community  and 
to  ail  classes. 

Concern  with  the  mounting  vol¬ 
ume  of  anti-chain  store  propaganda, 
whirl)  the  chain  store  men  were  told 
is  increasing  in  ail  parts  of  the 
country,  hastened  adoption  of  the 
publicity  policy.  Anti-chain  store  leg¬ 
islation  introduced  in  the  past  four 
j’ears  was  pointed  to  as  a  direct  re- 
suit  of  this  iil-feelin.g. 

Hostile  bills  multiplied  600cy  In  the 
.state  legislatures  of  1927.  as  conipar-  ; 
ed  wit!)  i:'2.a.  They  iiuniied  in  l!t21t  i 
another  •100'',;-  over  1927.  Ttioir  usual  ! 
oliject  V, a.s  to  place  a  specitil  tax  on  I 
the  chain  .-^lore.  an  aim  which  the  | 
chain  stores  have  rc-sisted  as  discri-  i 
minatory.  | 

“I.egislative  activities  in  1931  (the  ' 
next  big  legisUitivc  year)  will  largely  j 
determine  the  extent  to  which  chain  | 
stores  may  thereafter  ho  ro,gulatcd  j 
by  law.”  the  .National  Executive  Com-  j 
mittce  of  the  cha.in  store  men  re-  ! 
ported.  "Recognizing  that  misappre-  | 
hension  of  chain  stores  is  spreading,  ' 
it  seems  inc.scapable  that  the  chain  j 
stores  niu.st  devote  themselves  to  an  j 
extensive  and  intelligent  public  re-  i 
lations  effort.’’  | 

To  .stiiri  Respiireli  Bureau. 
Without  ado,  the  chain  store  cxecu-  ! 
tivo.s  thereupon  voted  a  large  scale  [ 
organization  for  counter-propaganda. 
Its  initi.il  unit  is  a  reserch  bureau.  [ 
'I’he  chain  store  industry  knows  lit-  ; 
tie  about  itself  as  a  whole,  accord¬ 
ing  to  officials.  Companies  have  data  j 
on  tlicm.-^clves.  hut  Inforuiatioa  has  i 
not  been  iiooled.  It  is  called  a  guess  i 
whether  chain  store  sales  aggreg’ate  j 
$5,000,000,000  nr  $11,000,000,000. 

X  speakers’  bureau  is  to  be  es-  ! 
talilished.  The  plans  approved  pro-  i 
vide  for  three  or  four  paid  speakers,  ! 
supplemented  by  others  from  the  in-  ; 
dustry,  the  trade  magazines  and  the  | 
universities.  A  legislative  represent¬ 
ative  is  to  be  maintained  at  the  na-  I 
tional  capital.  I 

A  nation-wide  system  of  public  re-  ■ 
lations  is  to  be  worked  out  within  [ 
the  chain  store  systems.  Chains  be¬ 
longing  to  the  association  which 
have  no  public  relations  man  will  be 
asked  to  appoint  one.  The  associa¬ 
tion  is  expected  to  co-ordinate  and 
direct  such  work  of  the  individual 
companies  by  delegating  a  full-time 
man  to  this  task. 

For  supplying  newspapers  and 
magazines  with  articles,  a  publicity  | 
bureau  is  to  be  set  up  within  the 
chain  store  association.  The  associa¬ 
tion  has  already  been  doing  some 
work  of  this  type  for  the  past  six  or 
eight  months,  but  purposes  greatly  to 
enlarge  it.  'Phe  clip  sheet  now  going 
to  2000  daily  newspapers  will  be  ex¬ 
tended  to  include  small  town  news¬ 
papers.  Its  magazine  will  be  sent  to 
key  people  in  chain  store  com¬ 
munities. 

An  information  department  con¬ 
taining  a  complete  library  is  pro- 
.iected.  Studies  by  university  students 
of  various  chain  store  problems  and 
economies  will  be  encouraged.  A  re-  ' 
search  scholarship  may  be  endowed  ; 
at  some  university. 

Anti-chain  store  activities  will  be  ' 
investigated  as  part  of  the  work  of  i 
the  research  bureau.  Chain  store  em¬ 
ployees  will  be  enlisted  to  help. 

With  the  aid  of  this  broad  pro¬ 
gram.  the  chain  store  men  hope  to 
build  up  a  public  loyalty  to  the 
chain  store.  At  the  present  time,  as 
the  c.xecutivc  committee  put  it,  "the 
loyalty  of  the  average  person  to  the 
chain  store  is  measured  by  nothing 
more  significant  than  a  price  tag.” 

Diversified  appeal  will  be  made  to 
the  public  in  general,  to  the  business 
men.  women  in  the  homes,  college 
.'^^tiidents.  investors  in  chain  store  se¬ 
curities,  hanks  and  banking  groups, 
farmers, /labor  organizations,  federal 
and  state  executives  and  legislators. 

A  committee  •was  appointed  to  con¬ 
fer  with  a  similar  committee  from 
the  American  Bankers’  Association  on 
the  handling  of  chain  store  ac¬ 
counts  and  another  to  confer  with 
manufacturers  on  common  problems. 


But  Total  For  August  and  Year 
Is  Far  Ahead  of 
1928 


Ottawa.— There  was  a  slight  sea¬ 
sonal  decline  In  the  value  of  the 
building  permits  issued  during  Aug¬ 
ust,  1929,  as  compared  with  July, 
but  in  the  more  significant  compar¬ 
ison  with  August  of  last  year, theie 
was  a  considerable  Increase;  dur¬ 
ing  the  month  under  review,  the  61 
authorized 


!  co-operating  centres 
1  building  estimated  to  cost  $21,560.- 
1361.  as  compared  with  $22,841,709  in 
i.Iuly,  1929,  and  $17,448,!)42  in  Aug- 
lust,  1928.  'There  was,  therefore,  a 
I  decrease  of  5.6  per  cent.  In  the  first 
i  comparison,  and  an  increase  of  23.6 
[per  cent,  in  the  second.  The  aggre- 
'gatc  for  the  elapsed  months  of  this 
j  w.ar  continued  higher  than  In  the 
'fne  same  months  any  other  year 
!  since  1920,  exceeding  the  previous 
[high  level  in  1928  by  16  p.c. 

I  Some  50  cities  furnished  detailed 
!  statistics  .showing  that  they  had  Is- 
isued  nearly  1,400  permits  for  dwell- 
I  ings  estimated  to  cost  aipproxlmate- 
lly  $6,000,000  and  over  2,800  permits 
[for  other  buildings  valued  at  about 
'$13,500,000.  During  July,  authority 
[was  granted  for  the  erection  of  some 
[  1,500  dwellings  and  2.900  other  build¬ 
ings,  estimated  at  about  $7,000,000 
and  $15,000,000  respectively. 

!  New  Brunswick,  Saskatchewan, 
and  Alberta  reported  gains  as  com¬ 
pared  with  July,  1929,  that  of  $1,- 
245.01.5,  or  97.2  p.c.,  in  Saskatche¬ 
wan  being  mast  noteworthy.  Of  the 
reductions  elsewhere  registered,  that 
in  British  Columbia  of  $$1,502,218  or 
55.0  p.c.  was  the  greatest. 

New  Brunswick,  Ontario,  Saskat¬ 
chewan.  and  Alberta  reported  high¬ 
er  aggregates  of  building  per- 


!  Of  the  larger  cities,  Toronto 
I  showed  improvement  as  coniipared 
[with  August,  1928,  but  the  total  was 
smaller  than  in  July,  1929,  while 
[Montreal,  Winnipeg,  and  Vancouver 
reported  decreases  in  both  compari- 
I  sons.  Of  the  other  centres,  Monc- 
|(on,  Shawinigan  Falls.  Three  Rive.-s, 

'  Brantforrd,  Fort  William,  Galt.  Ham- 
lilton,  Kingston,  Kitchener,  Niagara 
I  Palls,  Owen  Sound.  St.  Catha-lnes, 
I  St.  Thomas,  Moose  Jaw,  Regina,  Oal- 
|g,3ry.  Edmonton,  Nanaimo  and  New 
I  Wekminster  registered  gains  In 
[both  comparisons. 

CnmuIatiTe  Beoord. 

The  following  table  gives  the  value 
of  the  building  autho.'lzed  by  60 
cities  during  August  and  in  the  first 
eicht  months  of  each  year  since 
1920: 

Value  of  Value  of 

Year  Permits  issued  Permits  issued 

in  August  in  first 

eight  months 

1923  .  $21,560,361  $168,606,059 

1928  .  17,448,542  145,247,485 

1927  29,478,378  126,690.292 

1926  '  11,672,699  109,211,942 

1905  '  9,511,008  88,223,328 

1924  '  '  .  9,406,733  81,762,083 

1923  .  11,425,031  97,551,074 

1922  18,158,932  1  05,181,416 

1921  10,928,039  77,665,614 

1920 .  10,805.846  86,303,601 


^rosJDu 

A>r\bu 


The  aggregate  for  the  first  eight 
months  of  this  yearr  -was  16.1  p.c. 
greater  than  in  1928,  the  previous 

high  level  of  the  record,  -while  the 
average  index  numbers  of  wholesale 
prices  of  building  materials  continue 
lower  than  in  most  years  of  the  rec¬ 
ord. 

Building  Permits  In  60  Cities. 

August,  August, 

1929  1928 

$882,105  $432,270 

341,280  407,045 

22,875  5.275 

17,950  19,950 

447,900  66,600 

420,.575  43,045 

27,325  23,555 

4,203,303  4  627.719 

3.312,625  3,6I4,‘’11 

286,135  607,408 

251.153  12,400 

.50,330  17,200 

153,960  63,150 

149,100  293,350 

9,006,710  6,940.000 

50,900  19,000 

93.062  82,022 

37,930  78,87  5 

80,025  44,700 

63,036  50,065 

23340  39,102 

l.S^T.OOO  443,402 

279,461  26,372 

126,835  62,680 

171,915  155,670 

166,510  58,680 

68,220  205,445 

121,743  400,220 

400.250  8,200 

35,938  74,096 

40,700  36,645 

21,536  16,409 

123.250  40,119 

31.175  11,980 

62,496  48,269 

199,695  63,106 

4.068,975  3,719,454 

882,128  628,005 

21,405  19,345 

366.645  276,905 

46,450  112,300 

16. .500  28,600 

17,690  16,300 

52,000  178,000 

9350  16,046 

939,639  1,270,115 

61,374  1  87,380 

2,465  86,736 

875,800  1,047.050 

2,526,305  1,864,897 

28,141  21,650 

2,170,429  1,888,620 

326,825  604.627 

2,826.001  899,775 

1,849,651  692,880 

888,076  171,166 

76,100  24,520 

18.175  11,220 

1.229,808  1,847,166 

16,646  4,100 

26,576  760 

124,373  68,176 

.  1,.595 

908,340  1,102,826 

38,560  38,6ro 

114328  186,181 


'^TEARLY  half  a  million  people — their  buying 
^  power  well  above  the  average — make  Saska¬ 
toon’s  trading  i  area  for  wholesale  distribution  one 
that  yields  most  profitable  results  when  properly 
culti-vated. 

Here  is  a  steady  growing  market.  Year  on  year, 
its  population,  its  buying  power,  increase  sub¬ 
stantially. 

There  are  32,000,000  acres  of  arable  land  within 
Saskatoon’s  trading  area.  The  10,000,000  acres 
under  tillage  have  yielded  200,000,000  bushels  of 
grain  in  a  single  crop  season.  Think  of  the 
mounting  wealth  here,  as  more  and  more  of  the 
20,000,000  unworked  acres  are  brought  under 
cultivation. 


Spot  Saskatoon  on  your  map  of  Western  Canada. 
Note  how  this  prospering  City  is  not  only  the  centre 
of  a  vast  distributing  area  but  that  also  it  is  ideally 
situated  to  benefit  by  the  great  development  in  the 
mineral  fields  of  Northern  Saskatchewan  and  Manitoba. 


Citie* 

No?*!  Srolla . 

Ffalifax . 

New  Cilasgow  .  . . . 

Sydney . 

New  Briinswlrk. . . 

Moncton . 

Saint  John . 

Quebec . 

Montreal . 

Quebec . 

Shawinigan  Falls 

Sherbrooke . 

j  Three  Rivers . 

j  Westmount . 

Ontario . 

Belleville . 

Brantford . 

Chatham . 

Fort  William . 

Galt . 

Guelph . 

Hamilton . 

Kingston . . 

Kitchener . 

Ixindon . 

Niagara  Falls .  . . . 

fJshawa . 

Ottawa . 

Owen  Sound . 

Peterborough .  .  . . 

Port  Arthur . 

Stratford . 

St.  Catharines. . . . 

St.  Thomas . 

Sarnia . 

Sault  Ste.  Marie. . 

Toronto . 

York . 

Welland . 

Windsor . 

Fast  Windsor . . . . 

Riverside . 

Sandwich . 

Walkerville . 

W'oodstock . 

Manitoba . 

Brandon . 

St.  Boniface . 

Winnipeg . 

Saskatchewan. . . . 

Moose  Jaw . 

Regina . 

Saskatoon . 

Alberta . 

Calgary . 

Edmonton . 

Irf'thbridge . 

Medicine  Hat . . . . 
British  Columbia. 

Kamloops . 

Nanaimo . 

New  Westminster. 
Prince  Rupert. . . . 

Vancouver . 

N.  Vancouver. . 
Victoria . 


Growth  in  Saskatoon  itself  is  indicative  of  the  enter¬ 
prise  throughout  its  distributing  territory.  Building 
permits  for  1928  amounted  to  $5,756,542.00.  The 
figure  for  this  year,  1929,  will  exceed  $7,000,000.00. 
Bank  clearings  for  1928  amounted  to  $138,667,497.00, 
an  increase  over  1927  bank  clearings  of  more  than 
$26,000,000.00. 

l.ocate  your  Western  Wholesale  or  Manufacturing 
Branch  at  Saskatoon.  You  will  find  it  pays  to  “Ship 
from  the  CENTRE,  and  NOT  from  the  Rim.” 
Write  for  more  particulars. 


To  merely  say 
“Port  Wine”  is  not 
enough — ask  for 


Convido 

Port 

Wine 


BOARD  OF  TRADE 

SASKATOON  -  -  SASKATCHEWi 


Aged  30  years  in 
wood  and  bottled  in 
Oporto. 

Every  bottle  has 
been  guaranteed 
by  Warre  &  Co. 
since  1670. 

Ask  for  Convido. 


Total 


$21,660,861  $17,448,648 


THE  FINANCIAL  TIMES.  MONTREAL  OCTOBER  4,  1929 


EVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


OUR  MILLS  FOR 
RITIMES  AGAIN 
UNDER  DISCUSSION 

iment  to  Yarmouth  by  All- 
Canadian  Water  Route 
Reopens  Question 

OMMISSION  APPOINTED 


August  Trade  Summary 

t 

IMPOSTS  AND  EXPORTS  OF  CANADA  BY  ftlAIN  GROUPS 

12  Months  ended  August 
August  1929  1  928  1  929 

IMPORTS  FOE  CONSUMPTION  $  < 


Animal  Products . 

Fibres  and  Textiles. . . . 

Wood  and  Paner . 

Iron  and  Its  Products.  . 
Non  Ferrous  Metals. . . 
Non  Metallic  Minerals. 
Chemical  Products.  . . . 
Miscellaneous . 


time  Bureau  The  Finaticlnl  Tlmea  Goods 
llfax,  N.S. — ^An  interesting  an- 
cement  was  made  the  other  day  “  ^  ° 
e  effect  that,  for  the  first  time  fcXPOB 


Duty  Collected . 

teXPOETS  (CANAniANl 


Animal  Products . 


;  of  that  town,  direct  from  the  MefSs‘®  ni 

Arthur  mills  by  water.  Non  Metallic  Minerals .  2; 

years  gone  by  heavy  flour  ship-  Chemical  Products .  1,1 

i  were  sent  from  Central  Can-  . . ij. 

ia  Boston  to  Yarmouth  but  this  Total  Exports  (Canadian) .  96,i 

B  first  Instance  of  such  ship-  Foreign  Exports . . ^ 

being  made  direct  from  the  Total  Exports .  98,; 

facturing  point,  by  the  all-  - 

route  from  the  head  of  the  .  21^ 


August  1929 

1928 

J 

1929 

s 

19,529,054 

6,049,023 

17,385,099 

5,373,982 

27.436,295 

7,629.972 

18,566,100 

3,151,864 

7,509,535 

238.400,317 
70,093,209 
194,035,951 
54,339,359 
297,  64,091 
64,299,014 
152,688,593 
35,667,750 
62,448,418 

233,064,616 

68,827,109 

208,294,599 

62,284,390 

356,627,635 

84,912,767 

179,732,299 

39,607,334 

72,886,487 

111,630,924 

1,169,636,702 

1,306,237,236 

73,940,016 

37,690,908 

752,310,867 

417,325,835 

851,183,615 

455,053,621 

17,548,894 

181,267,258 

208,141,043 

27,244,776 

13,198,827 

1,149,450 

27,815,438 

7,713,030 

12,670,916 

2,832,978 

1 ,846,201 
1,792,901 

602,154,413 

167,170,443 

10,283,284 

283,511,289 

64,417,168 

97,644,664 

25,729,241 

18,077,192 

16,074,216 

575,513,452 
158,440,358 
9,920,385 
293,947,596 
90,201,307 
133.2?''.857 
29,441.589 
20,27., 725 
19,282,419 

96,264,517  1,285,061,910  1,325,305,687 
2.130,079  22,909,585  27,609,356 


volume  of  purchasing  power  is  being 
made  available  for  the  buying  of  con¬ 
sumers’  goods.” 

Canada  Is  Well  Up  In 

Platinum  Production 

After  passing  through  a  minimum  : 
in  1921,  the  world’s  production  of ' 
platinum  has  uniformly  increased ; 
and  is  now  approaching  the  pre-war  | 
level,  according  to  Dr.  George  Fred-  I 
erick  Kunz,  Internationally  known  I 
expert  on  platinum,  precious  and  ! 
seini-prociotis  stones,  whose  annual  I 


Russia  produced  from  200,000  to 
300,000  ounces  of  platinum,  annually, 
and  this  was  90  per  cent,  or  more  of 
the  world’s  production.  To-day  the 


125,305,687  second  place.  In  three  years  South 
27!609!356  Africa  has  built  up  a  production  that 
stands  third  in  the  list,  and  the 


**ln  adopting  this  form  of  statement 
the  bank  is  to  be  congratulated  on 
courageous  recognition  of  the  ultimate 
development  in  hanking  systems.” 

PROF.  LAWRENCE  R.  DICKSEE,  M.Cem.,  F.C.A. 


itlng  out  the  moral  of  this  the 
i-Globe,  Saint  John,  editorially 
:  This  reminds  us  of  the  as- 
ce  given  the  people  of  the  Mar- 
to  induce  them  to  enter  Oon- 
ition,  that  grain  would  be 
ht  to  our  wharves,  ground  in 
mills  on  our  water  front,  into 
and  shipped  acro.ss  the  ocean." 
aper  goes  on  to  say  that  such 
have  never  been  built  in  the 
mes,  neither  has  the  (^hignecto 
which  was  to  be  -a  means  in 
ng  this  about  been  constructed 
1  many  years  have  passed  and 


Tot*'  Export. .  28,394,596  ^3^7^971.4^  pressure  of  war  demand  and  the  sub-  I 

Total  Trade .  210,025,520  2,477,608,197  2,659,152,279  quent  developments  gave  Canada  an 

- output  which,  until  it  gave  way  to 

_ _ _ _  South  Africa  in  1928,  stood  third  In 

the  list,  from  a  source  from  which 
J  m*  *  W  T  ^  Jk  tio  previous  recovery  has  been  at- 

roduction  in  U.b.  Appears  r/MioTceSmiiiS"  '■ 


J  m*  *  W  T  ^  \  tio  previous  recovery  has  been  at- 

MTOdUCtlOn  Ifk  C/el3e  jnDtyCdTS  tempted,  and  wmch  even  now  is 
*  "  we  utilized. 

to  be  Above  Distribution  CAXAMAIf  PACIFIC  RAH, WAT. 

r'  J  I  o  At  n  ^  r~  .  ^  ./  ^  .  ,  Montreal  and  Tanconver  Nearer  by 

GraduM  spread  or  Recession  in  Achvity  Has  Characterized  Over  Nine  Honrs. 

General  Business  in  Recent  Weeks — Basic  Industrials  ~  „ 

c*.*ii  Eg  A  M.-  'TU  V  A  The  Imperial”,  all-year  trans- 

Stlll  More  Active  than  a  Tear  Ago  continental  train  is  now  operating 


Professor  Dicksee,  of 
London  University,  on 
Mechanised  Banking 

IN  an  article  in  the  London  journal  ^etch  transaction  has  taken  place.  The 

"Tka  A  T_ _ _  D  _ _ _ _ _ I.. _ .1 _ .... 


mes,  neither  has  the  (^hignecto  c»:ii  Eg..  A  Tl.  v  A  “The  Imperial”,  all-year  trans- 

which  was  to  be  -a  means  in  Still  More  ACtlve  1  Han  a  T  ear  AgO  continental  train  is  now  operating 

ng  this  about  been  constructed - between  Montreal  and  Vancouver  on 

1  many  years  have  passed  and  New  York. — A  gradual  spread  of  been  closely  observed  for  any  signs  her  new  fast  schedule,  offering  Can- 

aritimes  have  contributed  to-  the  recession  in  activity  that  was  oh-  of  unfavorable  developments  that  adian  Pacific  patrons  a  saving  of 
the  cost  of  the  canal  system  served  in  some  industries  a  month  or  might  react  on  general  business.  The  over  nine  hours  In  the  running  time 
ler  Canada  without  any  resul-  more  ago  has  characterized  general  advance  of  the  rediscount  rate  at  between  these  two  cities.  This  ac- 
lenefit  to  the  Maritime  Pro-  business  in  recent  weeks,  states  the  New  York  last  month  has  produced  celerated  run  is  rendered  possible 
current  issue  of  The  Guaranty  Sur-  no  striking  results.  After  a  few  'by  the  improved  equlphient  and  road- 
>Stil1  .4wait  One  Mill.  vey,  which  has  just  been  published  days  of  weakness,  stock  prices  re-  hed.  also  by  the  general  efficiency 

are  still  waiting."  it  goes  on  Guaranty  Trust  Company  of  sumed  their  upward  course,  which  of  the  whole  organization. 

"for  even  one  flour  mill  to  York.  continued  throughout  the  remainder  There  is  no  change  in  the  depar- 

ablished  in  these  parts,  the  "While  the  earlier  tendencies  to-  of  the  month.  Since  the  beginning  ture  from  Montreal,  Windsor  Sta- 
f  which  would  be  of  so  much  ward  lower  levels  were  properly  re-  of  September,  a  greater  degree  of  ir-  tlon.  which  remains  10.15  p.m.,  but 
to  our  farmei's.”  It  con-  yarded  as  essentially  seasonal  in  regularity  has  been  evident:  but  arrivals  are  made  at  Winnipeg  6.15 
les  by  stating  that,  whilst  the  character,  the  later  and  more  pro-  there  has  been  no  sign  of  general  li-  P-™.,  the  second  day,  and  at  Van-  , 
ig  out  of  some  of  the  reconi-  nounced  decline  in  plant  operations  quidation,  except  for  one  or  two  brief  'P-™  ’  the  fourth  day. 

ions  of  the  Duncan  Report  on  mwst  be  considered  rather  in  the  na-  periods.  .  equipment  of  this  train  is  all 

ne  Rights  have  been  of  great  ture  of  a  readjustment  necessitated  "As  was  generally  expected,  the  ®teel  and  very  mMern,  consisting  of , 

,  thess  provinces  are  not  yet  by  the  exceptional,  and  in  .some  cases  borrowings  of  member  banks  from  polouist  car,  first-class  coach,  tour-, 

g  their  full  rights  as  mem-  excessive,  activity  of  the  spring  and  the  Federal  Reserve  institutions  have  '®''  smcplus^  ®l^uuard  ; 

the  Confederation.  summer,”  The  Survey  continues,  declined;  but  this  movement  has  butfet  compart- 1 

t  the  above  it  may  be  noted  "The  level  of  operations,  however,  been  more  than  offset  by  the  In-  ment  observation  car.  j 

e  Maritime  Board  of  Trade  is  in  the  basic  industries  at  any  rate,  crease  in  holdings  of  bills  bought  in  j"  5“  T”  ! 

g  along  the  line  of  having  still  seems  to  be  appreciably  higher  the  open  market  by  the  Reserve  J"  i 

lills  established  in  these  pro-  than  at  this  time  last  year.  banks,  so  that  the  total  amount  of  J^®, 

and  that  at  the  last  sessiou  rroduction  Above  DistribuUon.  Reserve  credit  In  use  has  Increased 

^^ommus^on'^wat'a^noln^  “Industrial  activity  as  a  whole  con-  fomewhat.  This  trend  is  quite  na-  tSe  fourth 

v^Th^vin^  n  mfirnlareJ  “nues  to  make  a  more  favorable  tural.  however,  with  the  seasona  in-  ^ 

view  to  having  a  mill  placed  rti<,trihiition  Pith^r  at  crease  In  the  demand  for  ban.tlng  _ 

a  Scotia.  This  commission  ®  ^nTp^fip'  nr  rptan  °  accommodations,  as  reflected  in  the  iTRFqrP  AT  VAXrniTVFP 

’Jil's'HX"  S  TmemeM  Zm  t  mtde  wS  ruU  *'“■'1'  «»« 

IS  and  dairymen  is  recognition  ot  the  Inconylote  and  “S  of  SreS  credit  "•/'»  ’“f  »Wr«lors, 

dlintr  motive  in  this  sometimes  unreliable  character  of  V  ! ^'uve  purchased  property  on  Hast- 

lling  m^Vi^n  this.  available  data,  it  seems  to  be  been  expected  to  g^^eet  with  a  70  foot  frontage 

I  1  warranted  by  comparisons  with  past  '“crease  more  than  it  has,  and  It  two-storey  building,  apparent- 

independent  records.  This  is  a  situation  that  would  pi  obably  have  done  so  except  jy  the  Intention  of  entering  the 

Indians  Join  Canada  has  commonlv  been  rec.srded  as  un- 1  con  iniicd,  t  ough  r  •; retail  field  In  Vancouver. 


KRESGE  AT  TANCOITVER. 


BURROUGHS  ADDING 
MACHINE  OF 
CANADA,  LIMITED 
Wiiulsor,  Ontario 
Calgary,  Hamilton,  Mon¬ 
treal,  Remoa,  St.  John, 
'Toronto,  VanconTcr,  Win- 
Btpag.  Edmonton,  Halifax, 
Ottawa,  Quebec.  « 
Ofiett  in  An  Principal 
Cities  of  the  World 


*  "The  Accountant,”  Lawrence  R. 
Dicksee,  Emeritus  Professor  of  Account¬ 
ing  and  Business  Methods  in  the  Uni¬ 
versity  of  London,  discusses  mechanical 
accounting  methods  and  predicts  the 
ultimate  complete  mechanisation  of 
banking  systems. 

Touching  upon  the  recent  mechanisa¬ 
tion  of  the  Midland  Bank  and  West¬ 
minster  Bank  (of  England),  Professor 
Dicksee  says,  in  part;  "The  develop¬ 
ment  is  being  watched  by  the  other 
banks  with  the  greatest  interest,  and 
there  can  be  little  doubt  that  they  will 
all  follow  suit  in  the  course  of  the 
present  year. 

"The  manner  in  which  a  bank  decides 
to  keep  its  own  accounting  records  is, 
of  course,  a  matter  which  concerns  the 
general  public,  and  even  the  bank’s 
customers,  but  little;  but  the  abolition 
of  the  old-fashioned  pass  book,  written 
up  by  hand  in  favour  of  machined  ledger 
statements  in  loose-leaf  form,  is  a  matter 
that  more  nearly  concerns  the  customers 
of  that  particular  bank.  The  changeover 
has  been  effected  with  remarkable 
smoothness,  and  has  upon  the  whole 
been  received  exceedingly  well  by  the 
bank’s  customers.  The  statement  form 
is  a  notable  improvement  upon  the  old- 
fashioned  pass  book,  in  that  it  shows 
dearly  the  balance  of  the  account  aftei 


customer  can,  accordingly,  see  the  state 
of  his  account  at  a  glance,  instead  of 
having  to  add  up  two  columns  of  figures 
and  strike  a  balance  in  order  to  arrive 
at  the  result. 

"In  adopting  this  form  of  statement, 
the  bank  is  to  be  congratulated  on 
courageous  recognition  of  the  ultimate 
development  of  banking  systems.  The 
increasing  demands  on  banking  service 
render  it  essential  that  detailed  records 
should  be  eliminated  as  far  as  possible 
in  order  to  secure  maximum  output  per 
head  of  staff. 

"It  seems  very  dear,  therefore,  that,  in 
making  the  bold  step  in  the  direction  of 
mechanisation  of  its  accounts,  it  is 
developing  its  organisation  upon 
thoroughly  sound  lines.  The  impor¬ 
tant  economies  it  will  thus  effect 
will  place  it  in  a  very  advantageous 
position  as  compared  with  other  bank¬ 
ing  concerns,  and,  accordingly,  in  a 
very  little  while,  the  mechanisation  of 
bank  accounting  is  bound  to  become 
general.” 

Burroughs,  who  sapplied  the  equip¬ 
ment  used  in  the  Westminster  and  Mid¬ 
land  Banks  of  England  .  .  .  welcomes 
the  opportunity  of  conferring  with  the 
Banks  in  the  further  mechanisation  of 
their  systems 


Burroughs 


Independent 


Indians  Join  Canada  has  commonly  been  regarded  as  un- j  f®!] 

_  favorable  in  its  bearing  on  the  out-  sold. 


1  ADI 

)  1  N  t ; 
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h.  K  ] 
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MAClil.NI  S  ,  1 

a.— Over  82,000.000  acres  of  look  for  business,  since  it  is  taken  I  Employment 

d  700  Indians  were  added  to  lo  indicate  that  goods  are  being  pro-  "One  of  the  numerous  signs  of  ac- 
ninlon  of'Canada  Ibis  sum-  duced  in  response  to  a  demand  that  business  so  far  in  1929  has  been 
len  the  last  independent  is  partly  speculative  and  is  acconi- 1  tbe  steady  increase  In  industrial  em- 
grounds  of  the  Ojibways  panied  by  a  gradual  accumulation  of  i  ployment.  Although  the  small  sca¬ 
les  about  the  west  coast  of  commodities  in  dealers’  hands.  Some-  sunal  recession  In  manufacturing 
Bay  were  formally  purchas-  thing  of  the  kind  may  be  taking  place  operations  during  the  spring  and 
le  Government  of  Ontario.  in  certain  directions  at  present.  Such  summer  was  reflected  to  some  ex- 
interesting  and  historical  a  conclusion  is  suggested  by  the  j„  employment  totals,  the  down- 
as  supervised  by  Herbert  N.  sharp  decline  in  unfilled  orders  for  movement  appears  to  have  been 

Dominion  Commissioner  of  steel,  the  increase  in  dealers’  stocks  exceptionally  slight.  Last  month 
lartment  of  Indian  Affairs,  of  automobiles,  the  market  situation  rising  trend  was  resumed.  Em- 
Iter  C.  Cain,  Deputy  Minis-  in  certain  branches  of  the  textile  and  ployment  in  general  was  1.1  per 
Lands  and  Forests  for  On-  building-material  industries,  and  cent,  larger  than  In  July  and  was 
similar  conditions  here  ‘and  there  in  higher  than  in  any  corresponding 
5  all  of  the  province  north  other  parts  of  the  business  structure  month  since  1923,  with  the  exception 
ilbany  River  had  been  pur-  While  the  heavy  Industries  have  been  of  Augiirt,  1920.  when  the  number  of 
rom  the  Indians  under  what  making  a  series  of  new  high  records,  employed  was  approximately  the 
X  as  Treaty  No.  9,  the  origi-  the  general  level  of  trade,  as  mea-  same  as  last  month, 
ers  receiving  then  a  gratui-  sured  by  such  standards  as  railway  "it  will  be  noted  that.  In  most  res- 
per  head  and  an  annuity  of  freight  loadings,  .bank  debits,  de-  pccts,  the  changes  in  employment 
irpetuity,  in  addition  to  128  partment  store  sales,  and  the  like,  correspond  with  fluctuations  In  gen- 
land  for  each  man,  woman  bas  followed  approximately  a  normal  eral  business  activity.  This  fact  is 
I.  Now  the  whole  of  the  dis-  course.  Under  such  conditions,  it  clearly  evident  in  the  drastic  decline 
Patricia,  comprising  an  area  would  not  be  surprising  to  find  that  jn  1920,  the  downward  trend  in  the 
)0  square  miles  is  ^“veni-  inventories  in  general  were  some-  latter  part  of  1923  and  the  first  half 
id  and  its  Indian  inhabi-  what  larger  than  a  year  ago.  of  1924,  and  the  less  pronounced  re- 

I  government  wards.  -If  guch  a  condition  exists,  how-  cession  in  the  closing  months  of 

irrey  was  the  natural  officer  gygr^  it  is  not  reflected  in  the  usual  1927.  At  present  the  general  level 

osen  to  take  over  the  wil-  ways.  The  level  of  commodity  of  employment  has  risen  to  the  high- 

ibout  Ti out  Lake,  lor  the  prices  shows  not  the  slightest  trace  est  point  recorded  since  early  in 
years  ho  b  's  ooo.n  piiyiiig  of  inflation:  the  transnortation  situa-  looc 


to  buy  invcstmeiit  securi- 


is  unquestionably  trend  of  general  business  volumes  as  | 
reflected  by  almost  all  of  the  ac-  j 
illy  IVatche*!.  cepted  indices.  Although  it  is  well 


osen  to  laKc  over  wii-  ways.  The  level  of  commodity  of  employment  has  risen  to  the  high- 
ibout  Ti  out  Lake,  I-or  the  prices  shows  not  the  slightest  trace  est  point  recorded  since  early  in 
years  ho  Ill's  ooo.n  piiyiiig  of  inflation;  the  transportation  situa-  1926. 

tion  is  excellent;  there  is  no  short-  "u  ig  doubtful,  however,  whe- 
tn  d  small  roriune  in  me  age  of  labor  in  most  industries;  and  then  anv  of  the  available  statistics 
in  UansDortation  \ave^  oc^  no  conclusive  evidence  exists  that  on  employment  accuratelv  reflect  the 
,  tr^n  >Vnvvovor  ^  general  arc  great-  change  in  industrial  activity  over  a 

..m.s^nnne  in  consuming  normal  in  relation  to  out-  period  of  years.  Such  figures,  with- 

uous  canoe  t.  ip,  consuming  py^.  demand.  Moreover,  the  out  excention  show  a  gradual  do-.vn- 

Tec^t"vea’  s^  hy^1le  hydr^  “'t'ti'de  of  business  men  as  ward  movement  since  1920,  which 

liol,  swooU  frLi  the  air-  probable  course  of  trade  in  the  certainly  does  not  accord  with  the  j 

Ottawa  to  the  heart  of  W  few  .months  is  unquestionably  trend  of  general  business  volumes  as  | 

luntry  in  one  day.  optimistic.  reflected  by  almost  all  of  the  ac- 

_ _ _ _  Credit  Carefully  IVatche*!.  cepted  indices.  Although  it  is  well 

inancial  Times  reaches  .1  "With  industrial  activity  at  a  re-  known  that  many  industries  have  im- 
people  who  are  Interested  markably  high  level  and  optimism  proved  their  operating  methods  and 
lo  buy  Investment  securi-  almost  universal  among  business  are  now  able  to  produce  a  larger  out- 
leaders.  the  financial  markets  have  PUt  with  a  smaller  expenditure  of 
f.;  I  labor  than  in  former  years,  it  is  im- 

.  ~  possible  to  believe  that  the  total 

I  number  Amc- 

SI  I  rican  industry  is  almost  15  per'cent. 

less  than  in  1920  and  11  per  cent, 
less  than  in  1923. 

"The  market  discrepancy  between 
statistics  of  employment  and  of  in- 
I  diistrial  outimt  is  difficult  to  explain 
jexcept  on  the  ground  that  the  shift- 
i  ing  of  labor  from  the  older  into  the 
newer  industries  is  not  sufficiently 
reflected  in  the  employment  figures. 
•At  a  time  of  rapid  economic  changes 
like  the  present  and  recent  past. 

To  guess  at  property  values,  ^d!"'  Vo'tf^oii?  SHhe  ne”w  indus- 

capitalandoperating charges  S* tL^oideJ  ones’lVufeven  wurin! 

is  to  prejudice  the  truth  of  HI  dividual  industries  new  plants,  often 

u  .  a  in  new  locations,  have  partlv  or  en- 

oalance  sheets  and  earning  Urely  supplanted  earner  establlsh- 

statements.  A'  Canadian  ^  distinct 

j  movement  of  manufacturing  activity, 
Appraisal  will  enable  you  to  i  for  example,  away  from  the  tradt- 

< _ . o  .  tlonal  eastern  centres  toward  the 

substitute  for  guesses  accu~  j  w^est  and  south.  In  so  far  as  the 

rcirv  fhtit  fiA  nrovail  I  published  indices  of  employment  are 

rdcy  IIIAI  can  ne  pruveu.  based  on  reports  from  the  older  fac- 

Nothing  less  careful  or  I  I  tories,  their  failure  to  reflect  chang- 

Conditions  probably  accounts  for 

thorough  will  suffice.  their  downward  trend. 

"The  available  figures,  however, 

C^AXTAIYTAXT  A  A  TC  A  T  undoubtedly  convey  a  fairly  accurate 

aJeIN -AVlr It indication  of  business  fluctuations 
A  X.TV  short  periods.  Therefore,  the 

VA  OJVl  JrA-N  X  I  almost  uninterrupted  increase  in  re- 

I  ivn-nTTv  ported  employment  during  the  last 

^  jj ^ J ^  jg  j g jj ) slgniflcant. 

MONTREAL  TORONTO  WINNIPEG  Not  only  does  It  confirm  the  general 

,l  j  impression  of  large  and  expanding 

business  volumes:  but  It  is  also  a 
j  favorable  sign  pointing  to  the  future, 
since  it  shows  that  an  expanding 


Why  Guess? 

To  guess  at  property  values, 
capital  and  operating  charges 
is  to  prejudice  the  truth  of 
balance  sheets  and  earning 
statements.  A  Canadian 
Appraisal  will  enable  you  to 
substitute  for  guesses  accu¬ 
racy  that  can  be  proved. 
Nothing  less  careful  or 
thorough  will  suffice. 

Canadian  Appraisal 
Company 

LIMITED 


WHAT  CONSTITUTES  A  CROP 

0 

||  To  the  manufaciurer  or  distributor  of  goods  the  most 
important  feature  of  the  crop  is  the  purchasing  power  it  creates  for  its 
producer. 

On  that  basis  the  crop  returns  of  1929  will  be  quite  as 
satisfactory  as  the  spectacular  crop  of  1928.  Last  year’s  crop  averaged 
21.4  bushels  to  the  acre — the  grade  was  very  low — the  cost  of  handling 
was  high — and  the  net  return  to  the  farmer  did  not  exceed  85  cents  per 
busheL 

^  This  year’s  crop  should  exceed  1 1  bushels  to  the  acre— 
the  grade  (judging  from  samples  already  submitted)  will  probably 
average  No.  2  Northern — and  the  price  in  the  neighborhood  of  $1.69 
per  bushel — leaving  a  net  return  to  the  farmer  of  $1.56  per  bushel. 

After  making  a  fair  adjustment  for  the  much  reduced  cost  of  harvesting 
and  transporting  the  1929  crop,  it  would  appear  that  the  average  farmer 
in  Western  Canada  will  realize  $16.45  per  acre  this  year  as  against 
$16.59  for  1928. 

||  In  favored  sections  of  the  West,  such  as  Southern  Alberta 

_ the  1929  crop  will  develop  a  spending  power  far  in  excess  of  1928. 

The  returns  from  winter  wheat — a  large  acreage  of  which  was  sown — 
iShow  yields  of  between  25  and  35  bushels  to  the  acre.  Spring  wheat  is 
estimated  as  over  5  bushels  to  the  acre  better  than  the  average.  In  an 
immense  area  reaching  from  Medicine  Hat  to  the  Rockies  and  from  Cal¬ 
gary  to  the  border  the  1929  crop  will  be  the  most  profitable  in  many 
years.  Other  sources  of  farm  income  are  flourishing — live  stock  prices 
are  firm — dairy  products  show  satisfactory  profits.  In  fact,  we  have 
every  reason  to  believe  that  there  will  be  plenty  of  money  to  spend  in 
Southern  Alberta  this  year. 

f|  In  this  prosperity  Calgary  will  share  considerably — 
and  in  addition  she  will  share  in  the  profits  of  coal  mining,  lumbering, 
oil  and  gas  development,  manufacturing  of  an  important  and  diversified 
nature  and  the  distribution  of  goods  over  a  widespread  area.  Within  this 
fertile  rtiarket  conditions  point  to  an  ever  increasing  demand  for  worthy 
goods. 

.  ||  For  forty-six  years  the  Calgary  Herald  has  given  com- 
lete  coverage  and  dominant  influence  over  a  wealthy,  widespread  and 
responsive  trading  area. 
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HAPPENINGS  IN  THE  HELD  OF  INSURANCE 


lOLD  AGE  PENSION 
BENEFITS  SHOWN 

British  Columbia,  Manitoba  and 
I  Saskatchewan  Report  12,002 
Accepted  Registrations 

loterestlns  figrures  respecting  the 
number  of  persons  over  seventy 
years  of  age  dependent  on  the  gov¬ 
ernment  for  support  are  brought  to 
light  In  the  recent  compilations  pub¬ 
lished  by  provincial  governments.  In 
Manitoba,  up  to  the  second  quarter 
of  this  year  ended  on  June  30,  40.7 
per  cent,  of  the  population  over 
70  years  of  age  are  listed  as  pen¬ 
sioners  ;  in  British  Columbia,  37.2 
per  cent.;  in  Saskatchewan,  33.6  per 
cent. 

!  Old  age  pensions  statistics  for 
or  »  anana,  aunng  me  louuus  j-cai,  i  British  Columbia,  Manitoba,  and 

T.  B.  Macaulay,  the  president,  an-  .1.  P.  A.  Gagnon,  who  was  recently  Saskatchewan  for  the  same  period 
nounced  recently  at  the  closing  busl-  appointed  manager  for  Canada  for  show  that  12,002  pensioners  beneflt- 
ness  session  of  the  company’s  con-  the  Rhode  Island  Insurance  Company  ed  by  $2,637,028.83,  provincial  dls- 
vention  at  the  .New  Ocean  House,  of  Providence.  Mr.  Gagnon  is  well  ibursements  apportioned  according 
Swampscott,  Mass.  known  in  Canadian  Insurance  clr-  to  individual  pro  rata  standards. 

The  market  value  of  present  hold-  cles,  having  first  become  associated  ranging  from  $18.15  to  $18.68 
Ings  of  bonds,  preferred  and  common  with  the  Phoenix  of  London  In  5iont-  monthly. 

stock,  is  valued  at  approximately  six  real  in  1901.  In  1903  he  was  made  Under  the  Old  Age  Pensions  Act 
hundred  and  fifty  million  dollars,  inspector,  which  position  he  held  ^  pension  is  payable  to  any  British 
and  represents  an  increase  of  two  until  1915  when  he  was  appointed  subject  of  70  years  and  upwards  who 
hundred  and  seventy  million  dollars  superintendent  of  agencies.  Royal  is  not  in  receipt  of  an  income  of  as 
over  cost.  Insurance  Company  with  headquar-  s®  $365  a  year,  and  who  has  resided 

Discussing  the  investment  policy  tors  in  Montreal;  manager  for  Can-  *^1  Can—ii.  for  the  20  years  preceding, 
of  the  Sun  Life,  Mr.  Macaulay  em-  ada.  Union  Fire  Insurance  Company  s|so  its®  resided  in  the  province  ! 
phasized  the  fact  that  success  was  of  Montreal,  1922  and  in  1927  was  i**  which  the  application  is  made  for  j 
not  an  overnight  occurrence,  but  the  appointed  manager  for  Canada  of  years  immediately  prec^- 

result  of  years  of  successful  analysis  the  National  Union  Fire  Insurance  ^^®  granting  of  thepermion.  The  | 
on  the  part  of  a  group  of  trained  se-  Company  of  Pittsburg.  maximum  amount  of  pension  paya-  j 


PROGRAM  9^EXPANSI0N 

BUILDING  FOR  THE  FUTURE 

THE  COMMERCIAL  LIFE  gives  its  shareholders  right  to  subscribe 
for  one  additional  share  for  each  two  shares  held. 


GRINO  the  last  ten  yean,  in  regard  to  comparative 
growth,  from  being  the  last  among  Western 
companies.  The  Commercial  Life  has  forged  into  first 
posiuon,  showing  the  largest  comparative  growth  ot  any 
In  the  West  and  only  two  or  three  companies  in 
the  whole  of  Canada  have  shown  greater  comparative  growth 
during  that  period.  The  total  Income  has  grown  from  $11,278  in 
1918  to  $370,193  In  1928.  The  Interest  mcome  has  grown  from 
$2,873  in  1918  to  $52,394  In  1928.  The  ousiness  In  force  has  grown 
from  $184,000  In  1918  to  $10,058,498  m  1928. 

(The  business  of  a  life  insurance  company  is  highly  accumulative. 
It  does  not  have  to  do  its  business  over  again  each  year  but  adds 
each  year  a  volume  ot  new  business  to  the  business  already 
accumulated) . 

The  Directors  and  Management  ot  The  Commercial  Life  Assur¬ 
ance  Company  of  Canada  feel  that  The  Commercial  Life  has  now 
established  itsell  soundly  and  acquired  the  necessary  volume  in 
its  insurances  and  transactions  to  promise  good  results. 

A  question  ot  policy  has  arisen  as  to  wiietner  during  the  next  few 
years  the  company  should  be  allowed  to  run  on  in  a  gradual  man¬ 
ner  whicn  would  permit  its  buslnes.s  to  develop  a  nice  surplus  or 
whether  it  should  capitalize  and  accelerate  its  growth  and  plan 
deliberately  ».c  take  advantage  of  the  greater  opportunities  of  the 
present  period  for  the  production  of  life  Insurance,  and  bring 


The  Commeicla!  Life  Into  greater  oromlnence,  expanding  its 
operations,  anc  moving  forward  to  a  more  leadmg  position. 

At  a  soecial  meeting  held  Sentember  ll.  1929.  the  Directors  decided 
In  favor  or  the  more  aggressive  oollcy.  This  decision  will  be  carried 
out  by  an  Increase  In  the  company’s  capital  py  giving  each  share¬ 
holder  of  record  ut  the  close  ot  business  on*  September  21,  1929,  the 
right  to  subscribe  for  one  share  of  stock  for  each  two  shares  held 
at  the  price  of  $114.00  per  share  by  paying  thereon  the  sum  of 
$24.00  on  each  share  In  four  Instillments  as  follows — $6.oo  Novem¬ 
ber  1.  1029;  $6.00  Kebruary  1.  1930;  $6.00  April  1.  1930;  $6.00  June 
2,  1930 — (SlU.OO  being  the  payment  upon  capital  and  $14.00  as 
premium)  thus  rewarding  'the  shareholders  by  allowing  them  to 
obtain  shares  at  an  attractive  low  price  compared  with  the  Intrinsic 
value  ot  the  shares,  and  on  the  other  hand  furnishing  the  company 
with  a  substantial  surplus  and  additional  capital  for  the  greater 
development  of  Its  business. 

A  warrant  or  warrants  will  be  mailed  to  each  shareholder  on 
October  1,  1929.  specifying  the  number  Jt  shares  of  new  stock  for 
which  each  shareholder  is  entitled  to  tuuscribe.  The  rignt  to 
subscribe  wll.  expire  at  noon  on  the  first  day  of  November,  1929, 
on  or  before  which  date  warrants  to  subscube  must  be  returned 
and  the  first  instalment  paid  to  the 

National  Tm«t  Company,  Limited,  10072  Jasper  Ave.,  Edmonton 

The  compam  has  made  arrangements  i/O  sell  at  $48.00  per  share 
(for  the  benefit  of  the  company)  any  snares  that  are  not  taken 
up  by  November  L 


curity  specialists.  Last  year  hold-  _ 

Inps  of  the  company  appreciated  in 

value  approximately  one  hundred  it®®  heen  a  successful 


ble  under  the  act  is  $240  yearly.  In 
cases  where  pensioners  have  a  prl- 
and  vate  income  the  amount  of  their  old 


anlT  forrv-three  and  a  half  million  among  the  leading  stocks  it  holds  I  age  pension  is  subject  to  a  reduc- 1  CAUTLET 

dollars  are  the  following;  American  Power  tion  by  the  amount,  if  any,  that  their  |  .A.  President  j.  ^  J  t 

Policy-holders  will  benefit  by  these  and  Light,  American  Tel.  and  Tel.,  private  income  exceeds  $125  a  year.  T  ASSUTdllCe  LOlXipaill]  Ol  LiOnaUfl 

startling  profits  since  under  Cana-  Allied  Chemical,  American  Radiator.  'The  administration  of  old  age  pen-  '  ^  t  J 

dian  law  they  arc  entitled  to  ninety-  S.  S.  B.  A.  Oil,  Columbia  Gas  and  slons  is  entrusted  to  the  authorities  !  nttir*.  RjimMBtAn 

five  per  cent,  of  all  profits.  Ma-  Electric  Commonwealth  Edison,  Con-  appointed  by  the  respective  provin-  ^  i  Office.  EWBobmii.  Cumda 

dividends  wlu'^be  i'ncre^^  Detroit  E^sonf  Electric°Bond^'*and’  of  Labor  of  Canada  pays  quarterly' 

tf*r  of  ofiiiitv  to  them  the  president  ^hure,  Ocnerul  I^lectrlc,  Gulf  Oil,  ©Rch  province  one“h3lf  of  the  to* 

declared  presiaeni  Business  Machine,  tal  amount  of  the  pensions  paid  by  | _ _ _  _  _ 

Speaking  of  the  future  Mr.  Macau-  -Montreal  Light.  Heat  and  Power,  the  provincial  P®n®>on  authority  i  ^ 

lay  dwelt  on  the  unlimited  possibili-  National  City  Bank,  N.Y.,  North  Am-  during  the  precedin.g  three  months-,  centre,  will  permit  of  a  symmetrical  equipment  available.  Special  atten-'of  the  property  on  University  ave-  which  will  be  s-uihmltted  to  e 

ties  in  the  United  States  and  Can-  ^rican,  Public  Service  of  N.  J.,  St,  The  act  is  now  in  full  operation  in  development  of  the  whole  plan.  It  tion  has  been  paid  to  the  floor  plans.  Inue,  which  will  be  used  for  a  power  the  provincial  organizations  a 

ad.i  for  life  insurance.  He  expected  Hegi®  Paper  Simmons  Bed,  Standard  the  British  ^C  placed  approximately  in  the  There  will  be  practically  no  pillars  ! house,  printing  plant,  garage,  etc.  Icoming  annual  meetings.  A  ] 

two  hundred  and  twenty-five  millions  OB  of  J  -  Union  Carbide  and  Unit-  ^*a,  Manitoba  and  Saskatchewan.  On  |centrc  of  the  property,  and  will  be  inside  the  walls;  the  52-foot  span  jThe  entire  Canada  Life  building  will  inary  committee  representln 

of  business  in  the  United  State.s,  and  ®tf  States  Steel.  March  1,  the  act  took  effect  in  the  jbuilt  of  white  limestone.  The  first  which  is  being  adopted  is  no  doubt  ultimately  occupy  a  frontage  on  Uni-  ithree  bodies  has  already  come 

over  one  hundred  millions  in  Canada  fo  Bs  holdings,  it  shows  an  in-  North  West  Territories,  payments  | unit  of  the  new  building  will  pro-|the  widest  yet  attempted  in  Canada  versity  avenue  probably  600  feet ! agreement  on  the  details, 

durin''  the  coming  vear  crease  in  market  values  in  Con-  being  made  by  the  Dominion  Gov-  vide  approximately  250,000  square  for  an  office  building.  The  ninth  and  long.  The  architects  are  Sproatt  i  The  new  organization,  if  it 

PerHnent  rcmark.s  concerning  the]  solidated  Gas  of  over  fifteen  million  |®rntoent.  Legislation  to  give  effect  feet  of  floor  space  and  will  take  care  ;lenth  floors  will  be  occupied  byexe-'and  Rolph.  into  being,  will  have  a  mem’ 

affairs  of  the  conipanv  are  contain-  dollars;  in  Montreal  Light.  Heat  and  f®  •f'®  has  been  enacted  also  in  of  the  needs  of  the  company  for  Icutive  officers.  The  eleventh  floor  | - of  over  1,000.  It  will  be  kn( 

Cfi  in  his  address  •  '  '  ’  Power,  almost  eight  million  dollars.  Ontario  and  Alberta.  probably  seven  to  ten  years.  No  i  will  be  a  lunch  room  for  the  office  Insurance  Aeents  of  “Western  Canada  Insurance  j 

“■^Ve  do  not  spemilate  ”  said  Mr  and  so  on  down  the  list  of  its  hold-  There  were  6,747  men  and  5,255  | office  space  will  be  available  for  staff.  uuiurau^  ui  Association.” 

at  ihP  close  ’of  his  ing®-  women  registered  up  to  June  30  m  i other  tenants.  It  will  be  a  modern  !  The  property  runs  north  from  West  tO  Amalgamate  - 

nnrks.  “When  we  select  a  stock  for  T'l®  company  has  In  recent  years  ’J]®  }*i’'®®  wlth3,4p  of  |  life  insurance  home  office  in  every  Queen  street  over  800  feet,  to  the  Winnipeg.  —  Progress  Is  reported!  xi,®  Financial  Times  rent 


CoMMERaAtillFE 

Assurance  Company  of  C^da 


J.  W*  OLETmRIGHT, 
Bfanaging  Director 


Bead  Office:  Edmoaton,  Canada 


affair.s  of  the  company  are  contain¬ 
ed  in  his  address  : 

“Wo  do  not  speculate,”  said  Mr. 


and  so  on  down  the  list  of  its  hold- 


Macanlay  at  Ihe  close  of  his  re-  mgs. 


mark.s.  “When  we  select  a  stock  for  T'l®  company  has  In  recent  years 
purchase,  we  do  not  consider  the  in-  made  some  large  investments  in  pub 
crease  in  market  values.  We  do  not  Be  utility  stocks  and  these  alone  ac 
look  to  the  Stock  Exchange  for  pro-  count  for  a  large  proportion  of  thi 
fits,  but  solely  on  the  position  of  the  increase  in  market  values.  It  owni 


made  .some  large  investments  in  pub- j  the  former  and  1.637  of  the  latter  particular,  having  been  designed  new  building  ot  the  University  Club,  here  in  the  negotiations  to  amalga- !  ,  ,  nnonln  who  aw*  inh 

lie  utility  stocks  and  these  alone  ac-  in  the  married  class.  .Nine  ;,primarily  to  furnish  ideal  working  The  Canada  Life  owns  about  180  | mate  the  insurance  agents  associa- ; 

count  for  a  large  proportion  of  the  thousand  two  hundred  and  thirty- 1  conditions  as  regards  light  and  air,  ‘feet  frontage  on  the  west  side  of  tions  of  the  three  western  provinces.!®®®  ®hl6  to  buy  InTestmeiit 

_  .  .*  ,  three  denendents  were  British  silh-  cniinled  with  the  most  modern  Kimeno  street  nnnnstto  the  rent  re  !  A  ermctltiiti/m  has  heen  drafted  ;  ties. 


s  but  solelv  on  the  position  of  the  increase  in  market  values.  It  owns  ^“7®  ,  cos  “c.usa  buo- 

gan  zLion  at  the  tir^e  Tin™  over  80.000  shares  of  American  Tele-  ^rith;  2.635  were  na  ural- 

„anizauon  at  me  time  or  m\esi  Teie-nnh  around  ‘>00-  ized  citizens;  and  74  legitimately en- 

ment  and  what  we  think  it  will  be  pnono  ana  leiCerapn,  arouna  «uu,-  .  .  oa-istanee  hv  mnrHae'e 

after  investigation,  ten,  fifteen  or  300  shares  of  Consolidated  Gas  of  _ 

twenty-five  (years  from  now.  We  New  York,  150,000  shares  of  Electric 

aim  to  become  closely  allied  with  in-  Bond  and  Share,  600,000  shares  of  MITIIJ  T  Tl?17 

dustry  and  therefore  identified  with  Imperial  Oil,  185,000  shares  of  Mont-  ni|*  wV  I^Qn|U|IU  1^1 1* I* 

the  very  life  of  the  nation.  We.  c®al  Eight,  Heat  and  Power,  and 

therefore,  must  grow  with  the  in-  160,000  shares  of  Public  Service  of  nfJTf 

creasing  wealth  and  population.  N®w  Jersey,  as  well  as  over  600,000  Umi/L  DUlLl/lrlU 

“When  we  purchase  stocks  in  out-  shares  of  Imperial  (Jil  and  95,000 
standing  companies  like  Boston  Edi-  shares  of  Standard  Oil. 


three  dependents  were  British  sub-  coupled  with  the  most  modern  Simcoe  street,  opposite  the  centre 'A  constitution  has  been  drafted  i  ties, 
jects  by  britb;  2,695  were  natural-  « '  ■ '  i  "  —  i  _  _ 


•son.  General  Electric,  Consolidated 
Gas,  United  Slioe  .Machinery,  Im- 


New  Jersey,  as  well  as  over  600,000  l|rril,|\  |jUI|.|JI lv|| 

shares  ot  Imperial  Oil  and  95.000  va 

shares  of  Standard  Oil.  - - - 

The  earning  power  and  strength  tleven-Storey  Toronto  Edifice 


of  the  Sun  Life  is  increasing  year 


perial  Oil,  and  Montreal  Light,  Heat  by  year  with  the  result  that  the 
and  Power  Companv.  we  are  invest-  officers  have  decided  for  the  tenth 
ing  in  the  Unilcd  States  and  Can-  consecutive  year  to  increase  the  re- 


Marks  Beginning  of  Latter 
Building  Programme 


gular  profits  and  also  to  increase  the 
The  securities  of  the  Sun  Life  are  ®cale  of  profits  on  the  maturity 
diversified  in  character.  Mr.  Mac-  bonus. 

aulay  emphasized  that  the  future  of  The  company  has  a  reputation  for 
these  and  other  leading  companies  is  -Mrength,  square  dealing  and  llheral- 


gular  profits  and  also  to  increase  the  Bureau  The  Finoneial  lime* 

scale  of  profits  on  the  maturity  Toronto. — A  modern  life  insur- 

bonus.  ance  home  office  designed  to  fur- 

The  company  has  a  reputation  for  ®l®lt  ideal  working  conditions  as 
strength,  square  dealing  and  liberal-  ®''®®V 


just  as  safe  and  sure  as  the  future!  By  and  has  made  remarkable  strides  l  of  the  Canada  ^ 

of  the  United  States  and  Canada.  In  m  the  insurance  world.  President  j  ^y*^“oe  Companj  at  ^  intersection 
referring  to  the  future  Mr  Macau-  promised  even  more  stii-!®/  University  avenue  and  Queen 

lay  !.al.I  lhat  there  may  bc'up,,  and  nsures  when  Ihe  report 

rlowna  in  Ihe  marhet  valnea  hut  Ihe  1^0  is  issued.  ?.pLa  to  AnglSfSo.l^^ 

intrinsic  values  are  bound  to  in-  —  e-onomi 


.sum  mat  mere  may  ne  up.s  ana  ,  - - have  commenced,  according  to  latest 

downs  in  the  market  values  but  the  13-3  'SY^ssued. _ _ _  reports  by  Anglin-.Norcross.  the 

intrinsic  values  are  bonnJ  to  in-  nDinrw  nvpn  pdicpd  general  contractors,  although  draw- 

i lease.  In  referring  to  the  coni-  BRIDGE  OVER  FRASER,  lings  of  the  new  buildings  will  be 

puny's  investment  in  Con.solidated  Vancouver.  —  Increasing  traffic. !  available  for  publication  only  within 
Gas,  he  declared  that  this  organiza-  both  freight  and  passenger,  in  the 'a  few  months. 

tion  must  increase  in  pro.sperity  as  vicinit.v  of  Vancouver  has  decided  |  The  present  plans  call  for  an  im- 

the  population  of  New  5'ork  and  the  British  Columbia  Government  to  posing  “E”  shaped  building  eleven 

Brooklyn  incrca.ses,  declaring  lhat  construct  a  new  bridge  across  the  storeys  high,  and  this  edifice  will  be 

the  consumption  of  electricity  wiillnorth  arm  of  the  Fraser  River  only  the  beginning  of  a  larger  build- 

incrcase  even  more  rapidly  than  the  from  Vancouver,  to  be  reaily  by  the  ing  program.  The  first  unit  which 
population.  i spring  of  1930.  It  will  be  130  feet  in  will  be  eight  stories  to  the  wings. 

The  Sun  Life  investment  policy  length.  increasing  to  eleven  storevs  to  the 


DciEVER  CALL  A  PRIEMP  OM  THE  PHOT'ETOCIV'E  HIM 
A  TTP  ON  A  CERTAIN  HORSE  AND  YOUR  CON¬ 
VERSATION,  WHICH  15  SOMETMINQ  LIKE:  THI5 - 


IS  TAKEN  ALL"  IN  BY  FRIEND  WIFE  .WHO 
HAPPENS  TO  PASS, - 


THE 

CANADIAN 

ROCKIES 

—with  snow-capped  peaks— 
beautiful  lakes  and  waterfalls— 
favorite  haunt  for  the  tourist — 
just  as  they  are  famed  the  world 
over  for  their  majestic  grandeur, 
so  is  ‘IDdlAiiuifCbBB"  foT  its  superior 
quality. 


HIRAM  WALKER  &  SONS  Limited 


CISriLLIRV  AND  MIAD  OPFICB  i  WMjaRVILLK,  CUUDA 

ESTABLISHED  188S 


^WALKER’S,  ^  t 

iMadiaK  Ciub 

Sold  the  world  over 

Write  to  our  Montreal  Office,  J229  Phillipe  5qr.* 
for  one  of  our  FREE  Patent  Wall  Bottle-Openare 


AND  YOU  SPEND  THE  REST  OP  THE  EVENINQ 
trying  TO  EXPLAIN  YOURSELF, - 


a&. 

please  *' 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


|jS?.~S?d£SS*oJAlS&3aISS.4S»a^ 

to  less  than  10  seconOs. 

64>66  SU  Antoine  St.,  Montreal. 


IPAST  YEAR  SAW 
WIDE  INCREASE 
B.C.  INSURANCE 


will  bo  extinguished  this  year  If  the '  grouped  under  the  term  “miscellan- 
present  rate  of  fire  losses  continues  I  eous,”  the  total  premiums  received  I 
for  the  balance  of  the  year  as  has  '  amounted  to  $2,018,219,  and  total  i 
been  experienced  in  the  previous  i  losses  sustained  were  $931,350.  These  I 


eight  months. 


are  classified  as  follows;  Accident  i 


Faetortes:  Newm«rk«f.  OjiL 
Branches  U  Principal  CW  j 


From  Factory  to  You 
-—Direct 
Complete  Line 

Complete  Service 
Desks  Chairs  Tables 
Files  Folders 

Visible  Records 
Card  Record  Supplies 
Steel  Shelving 
Underwriters’  Safes,  etc. 


a  »T/vri  i  amount  of  automobile  insur-  $455,608,  losses  $227,115;! 

I  INMlKAral  K  continues  to  g;ow  at  a  premiums  $188,149,  losses 

e  Vs  llllJUIlilll  vij  rapid  rate.  In  1904,  net  premiums  :  liability  premiums  $99,949, 

_  written  were  $736,000.  In  1928,  they  i  losses  $33,847 ;  burglary  premiums 

Annual  Rrnni4  nt  rta.  "'^re  nearly  doublc,  at  $1,561,000.  The  599,379,  losses  27,556;  guarantee  pre- 

Annual  Report  of  P.OVW^  De-  ^f  business  written  by  mhims  $138,801,  losses  $9,649;  plate- 

p&rtment  Shows  $372, 921,*  all  companies  writing  thl.s  class  ofll^l®-®®  premiums  $58,991,  losses  $24,- 

681  Now  in  Force  business  was,  net  premfuirs  written !  1157;  marine  premiums  $897,288, 

_  $1,561,318,  net  premiums  earned  $1,-  i  losses  $549,157.  Still  other  forms 

MORTPAPF  IlMVF^TMFNTCt  469.112,  and  net  losses  incurred  of  j  of  insurance,  which  are  embraced  un- 
mv/ivt  wwai:.  iiv  vuiivuLivio  j9i4_9ii_  giving  a  loss  ratio  incurred  ;  ^pr  blanket  residence,  boiler  and  ma- 

to  premium  earned  of  62.30%.  This,  i  chinery,  credit,  earthquake,  explo- 
raaehaver  Barran  Th*  Financial  Tlmei  w’ith  previous  unprofitable  years,  re- I  ^'on,  forgery,  fraud,  hail,  inland 
Vancouver. — The  rapid  growth  of  suited  in  a  slight  elevation  in  rates  transportation,  livestock,  merchants 
Insurance  in  British  Columbia  dur-  for  1929,  which  with  the  large  num-  I  protective,  property,  sprinkler  leak¬ 
ing  the  past  year  with  attendant  her  and  serious  claims  involved,  will  !  tornado,  use  and  occupancy,  and 
prosperity  due  to  Investments  by  still  not  admit  of  underwriting  pro-  j  weather,  show  premiums  of  $80,052 
these  same  companies  in  provincial  fits  in  the  automobile  class  of  Insur-  losses  of  $21,766. 


securities  is  Indicated  in  the  18th  ance. 


The  Investments  of  insurance  corn- 


annual  report  of  the  department  as  Insurance  other  than  life,  fire  and  panics,  other  than  life,  show  $1,379,- 
aubmitted  recently  by  H.  G.  Garrett,  automobile,  is  also  making  startling  231  in  mortgages,  and  $3,208,5^  in 


the  superintendent. 

Life  insurance  companies’  invest¬ 
ments  in  British  Columbia  mortgages 
j  totalled  $23,071,487,  according  to  the 
report,  and  $28,754,572  in  other  se¬ 
curities.  The  net  amount  of  insur¬ 
ance  in  force  amounts  to  $372,921,- 
681.  Premiums  for  last  year  were 
$12,232,000,  while  claims  paid  were 
set  at  $2,465,000. 


In  all  the  other  classes,  |  other  forms  of  securities. 


Life  Insurance  Credit  Factor 

By  Vice-President  rcdwin  Iln.vler,  of  the  Cleveland  Trust  Compniij-. 

"Byproduct”  Is  a  magic  word  In  I  ance  In  recent  years.  Such  insur- 1 


Comnarina  these  fleures  will  these  days.  It  is  often  an  ance  should  in  many  cases  include 

I  those  of  five  years' nrecedlng  (IdH)  '““^^quate  word,  for  chemists  and  trust  agreements  with  a  responsible 
premiums  wire  srS  ooO  ne’  engi^eovs  are  daily  mak-  trust  company,  so  that  not  ^ly  the 

I  amount  In  force  was  rsi  OIS^o’oo  and  byproducts  their  principal  pro-  Immediate  obHgaUon  of  the  partners 
the  claims  paid  were  $“2,306.M0  Th2  J 

I  actual  volume  of  business  written  by 


stay  of  the  business. 


surviving 


^  ^1  iTfo7n,,vranee  rZnnniP,  ^^056  Underwriters  who  attended  bound  to  purchase,  and  may  be 

a  Iremiim^ncome  Oflr  ->39  sS  Th?  Northeast  Ohio  Sales  Congress  in  placed  in  funds  to  purchase,  the  in- 

-March  remember  the  vigorous  ad-  terest  of  the  deceased  partner,  and 

_ _ _  Pi^geon,  who  told  how  the  estate  of  the  decea^d  partner 

insurance  policies  provided  may  be  relieved  of  a  responsibility 
.  *  If  f.!  ^  byproduct  of  credit-standing  for  often  impossible  for  the  executor  or 

- - - - IB—Wi,  of  in  Brit  sh  Columbia  of  uia  business  at  a  time  of  great  need,  the  family  to  assume  successfully. 

riu  TTMAMriMP  nv  creased  fifty  billion  dollars  since  “^unt  of  nolides  becoming  claims  virtually  saved  him  from  Insol-  The  importance  of  this  provision  to 
hW  MNANLINll  KY  ^522.  Few  peopl©  realize  that  in-  $y  6M  638  anTthf  Halms  are  numerous  other  each  partner  is  apparent  when  we 

*4  ft  1  surance  is  the  fastest  growing  buisl-  -j  i  °  i  ’-r’®"®’”.’  claims  jnstances  w'here  life  insurance  has  reflect  that  nothing  is  more  likely  to 

rAMMCDriAT  f  irr  Amerlcn.  This  la  the  rea-  were  sTiesTo^  ™  Unsettled^clTims  constituted  a  factor  in  the  obtaining  mndicap  the  successful  operation  of 

IJiMMrKi.lAI.  I.Irr.  son  the  pu-bllc,  in  Increasing  num-  if ^  i  Idl  7  of  financial  assistance.  a  business,  and  to  Infect  it  with  dry 

VVlfllllLillvI/Hj  I4II  li  jg  investing  In  Insurance  com-  were  $u46,951,  of  That  great  banker.  A  unrtnn  rot.  than  tho  inac  nt  inrortivo  «« 


Offer  Shareholders  One  Ad¬ 
ditional  Share  For  Each 
Two  Held 


bers,  is  investing  in  Insurance  com¬ 
pany  securities.” 


were  unseuiea  claims  ai  financial  assistance.  a  business,  and  to  Infect  it  with  drv 

were  $u46,951,  of  great  banker.  A.  Barton  rot,  than  the  loss  of  Incentive  on  the  ! 

which  $4,811  was  resisted.  Life  in-  Hepburn,  made  one  of  his  last  pub-  part  of  sunriving  participants  who  I 


In  Canada  the  experience  Is  companies  have  invested  in  utterances  before  the  Association  feel  that  they  are  working  largely 

scarcely  less  favorable.  In  1920  the  mortgages  m  this  province  $23,071,-  jjfe  insurance  Presidents,  and  to  provide  income  for  non-produc- 
Insurance  in  force  was  $2,657,025,-  other  securities,  $28,-  them  how  he  had  furnished  se-  tlve  members  of  the  family  of  a  dc- 


-The  Commercial  Life  !  insurance  in  force  In  the  Dominion 


Two  Held  493,  whereas  at  the  end  of  1928  the  curlty  for  a  loan  to  complete  his  ceased  owner.  And  so,  on  the  other 

dmonton. — The  Commercial  Life  1  Insurance  in  force  In  the  Dominion  losurance  results  last  year  In  school  education  by  taking  a  life  hand,  the  deceased  partner’s  family 

made  a  definite  announcement ! of  Canada  was  $5,699,032,167.  so  ^  premiums  insurance  policy.  One  of  our  own  can  rarely  rely  safely  on  the  Income 

ts  shareholders.  This  company  that  in  this  country  the  Insurance  o*  losses  In-  officers  of  The  Cleveland  Trust  of  a  business  to  which  they  no  long- 

order  to  finance  its  greater  de-  companies  have  doubled  their  busi-  ^'’’’’’red  $2.162..u4(.  net  amount  of  company  took  out  his  first  Insur-  er  contribute  the  participation  and 

ipment  and  also  to  offer  some  ness  in  eight  years.  osses  paid  $2,090,357.  and  net  prem-  ance  policy  to  protect  just  such  a  papaclty  of  an  active  partner. 

ard  to  Its  shareholders.  Is  giving  - - —  'ums  earned  $5,8022250.  tVhlle  fire  joan  and  he  still  has  the  policy.  In  the  case  of  a  corporation,  life 

n  the  privilege  of  obtaining  one  MARITDCES  SALES  COIfTEKTION  usurance  Is  not  the  exact  indicator  The  rapid  progress  made  In  re-  insurance  may  be  and  commonly  Is 
re  for  each  two  which  they  now  FOB  CONFEDERATION  LIFE.  ^^®  Srowth  In  property  value.  It  Is  gent  years  In  getting  recognition  of  slightly  less  Important  to  the  bank 


curlty  for  a  loan  to  complete  his  ceased  owner.  And  so,  on  the  other 


er  contribute  the  participation  and 


'osses  paid  $2,090,357.  and  net  prem-  ance  policy  to  protect  just  such  a  papaclty  of  an  active  partner, 
mms  earned  $5,8022250.  While  fire  loan  and  he  still  has  the  policy.  In  the  case  of  a  corporation,  life  I 


ABITDCES  SALES  CONTENTION  usurance  is  not  the  exact  indicator  The  rapid  progress  made  In  re-  insurance  may  be  and  commonly  Is 
FOB  CONFEDERATION  LIFE.  ^^®  8Towth  In  property  value.  It  Is  ggnt  years  in  getting  recognition  of  slightly  less  Important  to  the  bank 
Halifax,  N.S, — The  memlbers  of  the  ^  good  indicator  of  the*  relative  In-  ufe  insurance  as  a  factor  In  bank  than  in  the  case  of  an  Individual  or 


Irving  Moss,'  president  of  the  Nova  Scotia  and  Prince  Edward 


Five  years  ago,  1924,  the  credit,  is  well  illustrated  by  the  fact  partnership,  but  it  may  have  great 


irance  Securities  Company,  New  Island  sales  staff  of  the  Confedera-  premiums  written  v.'cre  $5,188,-  that  the  model  forms  of  statements  Importance  In  many  cases.  Nearly 
k,  in  a  recently  puiblisbod  inter-  tion  Life  Insurance  Company  were  573,  a  growth  of  approximately  $844,-  of  financial  condition  issued  by  most  every  banker  would  prefer  to  make 

f  In  Forbes  Magazine,  said:  In  session  here  a  few  days  ago.  P.  A.  000  in  the  five-year  period.  The  loss  Federal  Reserve  Banks  In  1915  did  loans  to  a  corporation  so  thoroughly 

hsurance  is  the  one  business  Roberts,  assistant  superintendent  ratio  last  ye.ar  was  unusually  favor-  not  contain  any  reference  to  life  In-  established  and  so  ably  organized  as 
ch  fairly  maintains  Itself,  even  for  Canada,  Toronto;  J.  Blrcken-  able,  yielding,  on  the  basis  of  losses  surance.  'Today,  as  you  know,  the  to  be  probably  certain  of  continued 
hard  times.  The  survey.  Just  shaw,  assistant  actuary,  and  C.  J.  incurred  to  premiums  earned,  forms  approved  by  all  Federal  Re-  success  no  matter  who  dies  among 
pleted  by  the  Association  of  Life  Kotzenmeyer,  educational  supervi-  37.26%.  This  Is  the  lowest  rate  In  serve  Banks  and  used  by  most  banks  its  officers.  The  "one  man”  corpor- 
irance  Presidents,  indicates  that  sor,  were  among  those  present.  Mat-  a  long  number  of  years  and  helps  contain  at  least  a  question  as  to  life  ation  Is  often  looked  upon  dubtfully 
1  reserve  life  insurance  In  force  ters  of  general  Interest  to  the  or-  to  make  up  for  actual  underwriting  insurance  policies  carried,  if  not  an  by  the  cautious  banker.  Of  course 
Lmerlcan  companies  passed  the  ganization .  were  discussed,  a  good  losses  Incurred  In  many  of  the  pre-  ,ictual  listing  in  the  asset  column  every  concern  is  dependent  upon  I 

hundred  ibilllon  dollar  mark  representation  of  the  staffs  In  the  vious  years.  In  fact,  the  underwrit-  for  the  cash  surrender  value.  some  one  man  at  some  stage  of  its  de- 

Itt  July.  Life  Insurance  has  in-  two  provinces  being  present.  ing  profit  resulting  from  last  year  ufe  insurance  companies  and  velopment.  Because  this  is  so.  some! 


companies 


imn  every  concern  is  dependent  upon  l 
some  one  man  at  some  stage  of  its  de- 
and  velopment.  Because  this  is  so,  some 


PAINT 


banks  are  of  course  credit  Institu-  such  concern  might  be  considered 
tlons,  with  many  points  of  similar-  as  entitled  to  credit  only  upon  con- 
Ity,  _  side  ration  that  their  key  men.  were 

Such  institutions  and  ours  have  adequately  Insured.  Obviously  too, 
been  the  chief  agencies  for  marshal-  in  many  a  successful  business  there 
‘ing  and  mobillstM  4.he  accumulated  are  men  whose  services  are  so  pro- 
multitude  of  small  savings,  so  that  ductlve  that  policies  on  their  lives 
they  can  be  poured  out  In  effective  would  he  most  desirable  to  the  cor- 
volume  to  provide  the  great  credits  poratlon  itself,  if  only  to  provide  for 
needed  for  the  development  of  the  loss  that  might  be  incurred  dur- 


units  of  production  and  distribution 
Both  are  peculiarly  under  the  ob- 


Ing  the  period  when  their  succes¬ 
sors  are  learning  to  take  their 


AND 


PLASTEB 


funds;  they  arc  the  funds  of  our 
depositors  and  our  policyholders 
which  we  hold  in  trust. 


Admissable  Asset  i 

Of  course  the  ca.sh  surrender  | 
value  of  any  insurance  policy  is  a  1 


WILL  MAKE  YOUR 
HOUSE  A  HOME 


In  selecting:  those  "risks'*  for  perfectly  admissable  asset.  It  is,  to  I 
loans,  a  bank  demands  the  well-  be  sure,  a  form  of  reserve,  and  a  1 
known  and  trite  "three  C’s  of  very  proper  and  desirable  form;  and  1 
Credit”— Character.  Capacity  and  a  surplus  represented  by  such  a  re- 1 
Capital.  The.se  are  the  three  essen-  serve  in  1931  for  example,  would  , 
tials;  no  two  of  them  are  sufficient  have  been  much  more  welcome  to  ; 
without  the  third,  except  in  rare  the  banker’s  eyes  than  many  asur- 
cases.  Occasionally  a  man  who  has  Plus  represented  by  inflated  valua-  j 
no  capital  may  be  worthy  of  credit;  tions  of  land  and  buildings  and  j 
rarely  a  man  who  has  no  capacity  machinery  for  •which  there  was^  no  ; 
to  earn  money  may  be  worthy  of  ere-  “gainful  occupation  at  that  time.  ^ 
dlt,  if  he  has  inherited  capital  of  the  other  hand,  the  statement 
sufficient  volume,  well  safeguarded;  which  needs  insurance  surrender  1 
in  no  case  is  a  man  worthy  of  ere-  to  bolster  the  asset  side  of  the 

dit  who  has  not  a  developed  and  ledger  is  likely  to  be  weak.  j 

tested  character  ^  years  ago  our  bank  took  on  ; 

Now,  when  c  banker  talks  to  vou  [be  account  of  a  corporation  which  i 
about  character  a.s  the  chief  of  the  bad  long  been  operated  with  moder- 
three  C’s  do  not  under.sland  him  as  a*®  b/  business. 


ocuuig  up  for  himself  or  his  hor-i.,.  ...  *.,11 

rower  any  impossible  Puritanical  JIO.OOO  policy  on  his  life  ^payab  e  to  j  | 
st.nnd.arrts  ohvinnslv  not  cvprvitbe  company,  which  had  a  little  :■ 


I  man  of  the  old  school.  There  w;i.s  a 


BRITISH  COLONIAL  I HRE  ASSOCIATION 


Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORS  MBUNIBR, 

Preiideflt 


of  Piuladelphia 

Total  Assets  Excoed 

$30,000,000 

THBODORB  MBUNIBR. 
Monater  Canadian^  Sraneh 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN'ST,,  MONTREAL 


NIIETROlPOLIITAN  LIFE 

Insura  nee  .Co. 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  beapproz- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


.  OTTAWA. 


CONTINUALLY  ADVANCING 

Liberal  Protertlon  of  Monarch  Life 
I’niicies  make  them  increasingly  popu¬ 
lar. 

ASSURANCE  IN  FORCE 
■OVER  $60,000,000.00 


ligation  of  making  the  most  careful  places.  In  such  cases  few  bank  of- 
selection,  the  most  rigorous  Investl-  ficers  would  question  life  Insurant 
I  gation  of  those  who  wish  to  borrow  premiums  as  a  justifiable  expendi- 
our  funds;  because  they  are  not  our  ture  of  the  corporation. 


THE  MONARCH  LIFE  ASSURANCE  COMPANY  ij 

Good  OponliiR  for  Saleamen.  !' 

Apply:  Head  Office  —  WINNIPEG.  ; 


To  People  About  to  Build 

Among  our  clients  are  some  of  the  best  rontracting  firms  in 
Canada.  When  they  give  yon  our  Bond  you  know  ne  trust  them 
and  are  prepared  to  back  our  judgment  viith  our  money.  Ton  can 
insist  on  the  Bond  of  the _ 

T^T'pNTT^I’  Insurance  Co.  of  Canada 

X7  X.jlJ X  X  36  Toronto  St.,  Toronto 

Tnsurance  Bxchantce  Bldp;..  Montreal 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LINEHAM  BLOCS,  CENTRE  STREET  k  Sth  ATENUE 

CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBU.E  INSUR.VNCE. 

Applications  for  Agencies  Invited  in  British  Columbia,  Alberta, 
and  Saskatchewan. 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought — Sold— Quoted 

The  Insurance  Investments 

l^lniltod 

Adelaide  8127-28. 

347  Bay  St.  Toronto  2. 


SSS^’wer^y  of‘'c‘?ed  a" VaV- in  securing opportuniUos  ho  believed 
tern  of  the  virtues  He  mav  even  SoO.OOO  line  of  credit  Within  a  he  was  capable  of  grasping,  that  had 
be  a  mean  overbearing  husban^^^  j ^ 

^hr^^^tr’h  fhftrn  •tuA  Tint  Tx.'nntiTiP’  his  death-bcd.  His  trustcn  lieu-  ,mor  chief.  We  wore  iiuwillin;?  to  von- 


PAINT  and  plaster  will  quite 
easily  transform  a  most  un¬ 
interesting  house  into  a  home  of 
appealing  beauty  ...  an  out¬ 
standingly  agreeable  possession. 

The  craftsmen  of  The  Shops  of 
Henry  Morgan  are  past  masters 
in  the  use  of  brush  and  trowel. 
Low  rooms  arc  made  to  look  lofty 
,  .  .  a  high  roof  is  apparently 
brought  low  .  .  .'a  badly  pro¬ 
portioned  room  correaed.  Paint 
and  Plaster  can  alter  a  room  out 
of  all  recognition. 


And,  too,  a  study  of  colour  values 
is  important  in  any  scheme  of 
decoration.  The  Shops  of  Henry 
Morgan  place  their  wide  experi¬ 
ence  at  your  service  and  will  sug¬ 
gest  and  supply  colour  schemes 
for  your  approval. 

The  Shops  of  Henry  Morgan  are 
experts  in  glazing,  plastering, 
painting  and  in  every  conceivable 
department  of  home  decoration. 

A  phone  call  will  bring  a  specialist 
in  exterior  and  interior  decoration  to 
any  address  to  advise  and  suggest. 


fouimBiB 

fits  C^J^Iarine  f^iumce  (dmpany 

Provioesce.RL 

Liability  Cuaranlecd  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

T otal  Assets  over  $40,000,009 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABUcillED  I  SO  2 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000, 03J 

GEORGE  LYMAN 

General  Agent 
(C  victoria  Square,  .MONTREAL 
Phone ;  LAncaster  9334 


^ho  Shops  of 

UENUY  MOUCAN 

and  Company Jfmited 

BEAVER  HALL  HILL  —  MONTREAL 


Phone  the  Service  Department 

GOOD  N.AME  I 


LAncaster  4121 


ABOVE  PRIG 


thoueh  there  are  not  wnntine  credit  ueaiii-ueu.  x,.o  ,uurcun.i.  uu»umi„  lu  ot  London,  tng. 

inni-  tho  rinmooti,.  tenant,  cven  during  his  last  illness,  ture  more  until  he  had  proved  him-  <,;nnnnn'>i 

purchases  in  unusual  volume  self,  and  we  incurred  the  usual  pen-  Combined  Funds  over  $60.000.03J 

if  hMn.  thc  basis  of  what  .seemed  an  as-  ally  of  the  b.anker  who  urges  a  re-  !  «  n /.  „  .  a, 

%  tvi  eimpitv  nf  tho  hnai'  sured  market.  It  later  developed  ductioii  of  the  loan  at  such  a  time.]  fiFORfiF  lYMAN 

mental  to  that  the  younger  man  had  long  been  The  account  went  to  another  bank.  UEUAUL  L  I  ITl Ail 

ness  ^  irked  by  the  restraint  of  his  cau- I  greatly  to  our  satisfaction.  A  few!  ,  General  Agent 

that ‘If  the  desire  and  intent'to  meet  /  t-if  •  and  had  seized  the  first ,  nionths  ago  the  company  was  put  in  ;  ,c  victoria  Square,  MONTREAL 

tnai  IS  me  ae.iie  i  i  meci  opportunity  to  ‘step  out  a  little,  jthc  hands  of  receivers  by  its  bank.! 

iiis  ob.igatlons.^^  ^  ^  $in,noo  insurance  when  tho  old  |  'I’he  moral  is  one  that  may  be  of]  ^ncaster  9333 

Is  Ii’olinblo  Index.  head  of  the  .business  died,  was  in- j  use.  It  Is  true  that  manno-omont  |  *--  ^  ^  — — 

And  one  thing  that  indicates  a  sufficient  even  to  put  tho  company  i  is  the  fundamental  factor  in  the  good  management  can  kVep  most 

desire  and  intent  to  meet  obligations  in  good  standing  with  its  mercantile  i  success  or  failure  of  any  enter-  -  businesses  going,  it  seems  to  me  ob¬ 

is  the  possc.ssion  of  life  insurance  creditors,  to  say  nothing  of  reducing  prise.  It  is  eternally  true  that  the  j  vious  that  whenever  any  manager  is 
adequate  to  meet  the  contingency  of  the  bank’s  loan,  at  a  time  of  yearjas.sets  of  a  going  business  and  the  important  enough  to  any  concern  to 
death.  The  applicant  must  have  when  normally  the  company’s  her- ] assets  of  a  dead  business,  though 'have  his  life  insured  for  the  benefit 
proved  his  capacity  by  past  success  rowings  should  have  been  at  a  mini-  identical  ph.vsically,  may  be  as  dif-  of  the  business,  the  amount  of  the 
in  some  degree.  The  capital  he  has  mum;  for  the  anticipated  market  ■  forent  in  value  ns  day  and  night.  '  insurance  should  be  adequate  to 

accumulated  is  a  reliable  index  of  had  disappeared  almost  over  night.  ;  Machinery  running  at  a  profit  and,  meet  any  loss  that  would  probably 

his  capacity  as  well  as  of  his  charac-  The  new  manager  strongly  urged  an  !  machinery  idle  are  two  very  differ- ! be  incurred  by  his  death;  a  smaller 
ter,  because  it  proves  his  exercise  of  increase  in  the  line  of  credit,  point- ;cnt  kinds  of  things.  Because  only 'policy  is  of  little  avail. 

at  least  the  virtues  of  self-control  '  '  - - - - - ! - '  . oa'." -  -  '  i.  ■  . 

and  willingness  to  wait,  which'  _ _ _  ______  _ _ 

build  character  and  develop  fore-  ' 

sight.  If  he  has  shown  foresight 

enough  to  provide  a  sufficient  vol-  Protecting  $130*000.000 

ume  of  Insurance  to  meet  his  obllg-  -  • 

ations  not  only  to  his  creditors  but  Canadians  of  Insurance  in 

also  to  his  family,  he  is  likely  to  be  H  Since  1889e  Force  |] 

the  kind  of  man  worthy  of  credit; 

at  least  be  should  have  established 

one  very  material  point  in  his  case, 

and  nt  least  he  has  acquired  a  col- 

lateral  security  which  has  the  rare 

virtue  of  being  almost  certain  to  en- 

So  much  for  the  Individual, 
whether  engaged  in  business  or  not. 

For  a  partnership,  life  insurance  W 

may  be  even  more  important,  if  not 
to  the  banker,  at  least  to  the  part-  " 

ners.  In  these  days  of  corporate  or-  ^ 

ganization,  the  majority  of  partner-  _ 

c^feOOMINION'  LIFE 

sr  assuran^ 

brought  Into  the  business  by  the  ^  ^  p  OfF-ltBi  watbucoo. 

partners.  \ery  great  credit  is  due 

to  the  insurance  underwriters  who  ^ 

have  promoted  partnership  insur-  Bn  ■■■■i— .■  ,\.ss^ss:r  .  ■  "  i.,,  . 


Protecting 
Canadians 
Since  1889* 


$130,000,000 
of  Insurance  in 
Force 


<7jfenOMINION  LIFE 

c/'  L/ ASSURANCE  COMPANY 

M  s  K  o.  orF-i6v<  wATBMcee.  9mtaIii'*> 


\ 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  4.  1929 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


NATIONAL  BANKS 
ARE  EXTENDING 
BRANCH BANKING 


jEa.'Jtern  Trust  Company  will  open  a  [Halifax  for  several  years,  is  to  be 
‘branch  in  the  railway  city.  C.  I,,  .the  manager.  Mr.  Balzley,  who  Is  a 
Raizley,  formerly  assistant  deputy  son  of  Hon.  It.  G.  Baizley,  was  for  a 
I  attorney-general  of  Nova  Scotia,  jtlme  in  the  l?tw  office  of  Burchill, 
,  who  has  been  with  the  company  in,  Smith,  Parker  and  Fogo,  Halifax. 


believes  the  widening  of  the  scope 
for  branches  of  national  banks  is 
about  to  be  extended  appreciably. 


Bankers  Draw  Battle  Lines 

Chain,  Branch  or  Unit — Which  Plan  Will  Win? 


Branch  Banking  Spreads. 

Announcement  was  made  In 
Charlotte.  N.  recently,  by 
W.  C.  Wilkinson,  president  of 
the  Merchants  &  Farmer*  Na¬ 
tional  Bank,  of  the  affiliation 
of  16  North  Carolina  banks  and 
trust  companies  with  Marine 
Midland  Corporation,  pro.1ected 
billion  dollar  bank  holding 
company,  which  was  announc¬ 
ed  a  few  days  ago  at  Buffalo, 
N.Y.,  and  now  has  control  of 
16  NewJTork  State  banks. 


CHAIN  STORE  IN 
VANCOUVER  FIELD 

S.  S.  Kresge  Coirpany  Purchases 
Important  Site  For  $325,000 
— Expansion  Programme 


A  R  L.  AO 

ROTARY  DUPLICATORS 


The  DuAlnesii  Week. 


|l|IHIl|,n  nAlilVlllIl  n  t  r\  n  amt  r  •  l  biiiion  dollar  bank  noiaing  Vancouver. — Further  expansion  of  i 

vauaxivss  m^isAisssiiAj  tSankerS  Uraw  tSattle  Lines  company,  which  was  announc-  the  S.  3.  Kresge  Company  of  Detroit  | 

— ; - -  _  _ _ _  ®  **ays  ago  at  Buffalo,  in  Canada  is  demonstrated  by  their  | 

State  Lenslabon  is  Retardmg  /'l  •  o  u’  it  vin.’  u  di  wrii  w  ■*  '  latest  purchase  of  a  departmental: 

the  ftograms  of  State  Cham,  Branch  or  Unit— Which  Plan  Will  Win?  I  j  I  16  NewJTork  State  banks.  I  store  site  in  Vancouver.  | 

Banks  rue  nasiness  n  eck.  - - The  S.  S.  Kresge  Company  is  rat- 1 

-  !  cd  as  one  of  the  large  variety  de- 1 

UCENSES  NOT  NECESSARY  I - ^ -  jpartmental  store  concerns  on  the  i 

WHAT  kind  of  banking  structure  'ers  did  with  considerable  speed  and  laws  will  win  something— but  they  jAmerlcan  continent.  Their  latest  1 

. _ _ _  arc  we  going  to  have?  admirable  ingenuity.  Chains  are  one  will  not  call  It  victory  unless  they  acquisition  is  located  at  325-337  West 

treasurer  of  the  American  Bankers  I  Change  is  upon  us.  What  dircc-  evasion.  Various  grotesque  hybrid  win  a  good  deal.  Hastings  street,  on  the  north  side. 

Association  and  vice  president  of  Sec-  tlon  will  it  take?  Arc  we  headed  corporations— almost  monstrosities —  The  batle  began  in  Los  Angeles  'between  Homer  and  Gamble  streets, 

iirlty  First  National  Trust  &  Savings 'toward  five  great  banks  with  26,000  are  another.  in  1926.  The  American  Bankers’ lit  is  occupied  by  a  two-storey  bulld- 

Bank  of  Ixjs  Angeles,  in  reporting  to  branches?  Or  five  great  groups  or  |  [Association  had  a  bitter  fight  on  .he  [Ing  divided  into  several  stores  with 

the  annual  convention  of  the  .\mer-  chains  of  3.000  members  each?  Or  a  ,  The  bankers  dont’  like  the  awk-  [subject  then.  It  ended  in  a  compro-  ;a  comiblned  frontage  of  75  feet, 

lean  Banks  Association,  said  that  he  hybrid  conglomcartion?  ward  situation.  Bankers  and  Iaw-|mise  that  virtually  wrote  the  provl- j  jg  unuerstood  that  $325,000  was 

believes  the  widening  of  the  scope  T  o-d.ay  we  ha\e  26.000  banks,  fur  makers  alike  arc  clamoring  to  have  sions  of  the  McF’adden  Act  of  1927.  The  price  paid  for  the  property,  pur- 

for  branches  of  national  banks  is  fhe  most  part  Individual,  independ-  the  question  settled.  Congress  pro-  Somewhat  broader  privileges  were  chased  from  W  C  Shelly  W  G 

about  to  be  extended  apprcciahlv  ®"'-  Representatives  of  20,000  of  ba.bly  will  act— certainly  will  debate  given  national  banks  by  that  act.  : Walters  acted  on  behalf  of  'the 

while  the  same  course  for  state  "'®®'  - session.  The  factious  ,  Before  the  ink  was  dry  on  President  Kresge  Interests.  Pemberton  &  Son. 

banks  will  necessarilv  be  retarded  The  fufuie  of  American  bank-  are  lining  up  for  battle.  iCoolidge’s  signature,  the  fight  "’as  ^Vancouver.  Limited,  handled  nego- 

because  of  ^tate  legislation  eoncern.  i  The  point  of  attack  upon  theprob-  on  again.  tiations  for  both  parties.  i 

.Mr.  I>ongyear  exp'rc.ssos  'the  view  rcc<mimend  leni  will  be  t^^^  ^  ^  A-  ,  Building  operations  in  Vancouver  I 

that  the  first  step  in  the  enlargement  ‘’h'lPSC^j  in  the  banking  laws.  Uli,  t  |law.  .National  hanks  are  fewer  eac.i  our  northern  neighbor  provides  are  not  expected  to  commence  until!' 
of  limitations  on  national  banks  will  "'*■  year.  State  hnvs  offer  wider  lati-[an  interesting  study.  The  post  war  some  time  in  1930. 

be  legislative  permission  for  e>;tah-  "‘1’  ‘. .  ,  .  ,  .  .  hotter  enah  e  banks  to  nieet  [ trend  was  as  prevalent  in  i  Although  at  present  the  company 


A  new  duplicator,  featuring  many  ' 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LinHITED 


300  St.  Sacrament  Street 


MONTREAL 


Phone  MArq.  6607 


because  of  state  Icgi.slation. 

-Mr.  I>ongyear  expresses  the  view 
that  the  first  step  in  the  enlargement 
of  limitations  on  national  banks  will 
be  legislative  permission  for  estah-  " 
lishment  of  branches  within  the 
Reserve  district  in  which  they  are 
located.  President  limitation  ri-der  jj! 
the  Me.Fadden  .4ot  is  the  .Metropnli-  (1,,^, 
tan  district  of  the  headquartcio 
bank. 

lohn  G.  I/onsdale,  first  vice  presi- 
(lent  of  the  American  Bankers  .Nsso-  ,.,efii 


.  ...  pany’s  entrance  into  the  Vancouver:  Denials  of  a  strike  on  Newbcc 

Although  at  present  the  company  fig]^  jg  keeping  with  the  plans  contained  in  despatches  from  Rou 
IS  not  definitely  made  know-n  its  for  expansion  throughout  Canada.  Mt  is  stated  that  news  should 
.ans.  It  is  expected  that  the  build- , gfores  have  already  been  establish-  availabjc  shortly  as  to  the  op 
gs  already  occupying  the  property  several  cities  in  the  west,  in-  tions  of  the  two  diamond  drills 

111  bfi  raze/1  an/i  n  new  hnnHin?  .  •  fK.,*  *  » 

tnat  tne  noios  arc  not  comple 


abler  managemeni.  economies  of  op-  tional  system  has  gone  so  far  that  igoj  dependabllitv  has  been  achieved, 
eration.  in  mergers.  It  has  built  the  Comptroller  of  the  Currency  v, ns  ijjj  great  Britain  the  same  thing  hap- 


lonn  ir.  i/onsnaie,  nrst  v,ee  presi-  eorjiorations  that  demand  huge  moved  to  say  publicly  that  the  sys-  ^  •  went  on  until  onlv  five 

dent  of  the  American  Bankers  Asso-  credit  facilities.  Bigger  banks  n  ,d  ten,  is  facing  “dctericiralion."  The  ijlo^f’inst., Hons  werrieft  In  bolh 
eution.  who  i.s  slated  to  beeome  ne.xt  i,p  put  togetherr  to  meet  the  need.  Igovernment’s  control  of  the  natloti’s  |  i.-rqneo  and  rertmnv  consolidation 
Iircsideni.  declared  that  he  is  pre-  fjjo.  niisiness  is  interested  in  seeing  lianking  is  through  the  national  sys-|i,„l  o-nnp  f^r 


serving  an  impartial  viewpoint  witli  that  Big  Banking  is  allowed  to  keep  lem.  'rhiis  the  government  is  grave- 
reference  to  the  development  of  pare.  !ly  concerned. 

group  and  chain  banking.  in  his,  .Vof  that  American  business  ni  *n  :  Among  the  bankers  who  will  fi,'’,ht 
opinion  the  entire  matter  will  lie  are  cheering  in  unison  for  the  hi?  jit  out  at  San  Francisco  there  are 
studied  carefully  by  Congress,  which  Ibanks.  'Hierc  are  dissenters.  Small-  three  factions. 


has  gone  far. 

Figures  tell  what  has  been  hap¬ 
pening  here: 

Banking  assets  total  $71,000,000,- 
000.  From  $15,000,000,000  to  $25,- 
000,000,000  of  this  amount  is  held  by 


will  eventually  foiniulate  a  banking  cr  business  men  complain  the  smail  i  First,  the  individualists,  the  •’'■n- 'chain  or  group  systems 
policy  which  will  result  in  the  most  banker  used  to  he  a  good  friend  in  servatives  —  and  conservatives  have!  Twenty-six  cities  in  the  United 
good  to  banking  institutions  a.s  a  need.  .Now  lic'd  like  to  be — -but  he’s  always  been  numerous  among  haul;- have  300  000  or  more,  popu- 
whole.  in  a  chain,  and  taking  Iiis  orders  ers.  They  believe  the  system  of  in- j  intlon.  In  each  such  city’,  more 

There  is  no  demand  on  tlie  part  from  remote  and  impersonal  I’.cad- [fiividiial  banks  unrelated,  competing. '(h,.^„  one-h.alf  the  banking  ass'ets  arc 
of  the  states,  the  public  or  the  bank-  qiiartcis.  [ks  peculiarly  suited  to  the  needs  of  | 'hy  ten  or  fewer  banks, 

ors  for  the  licensing  of  bankers  liy  Tlio  medium  sized  business  man  of  the  nation  in  which  It  is  a  trndi-jjj^  these  cities  arc  1.229  banks  with 
public  authority  similar  to  the  lieen.s-  also  has  been  heard  to  grumble  a  [tion.  After  all,  that  is  the  system  idpposits  of  about  '$27,000,000,000; 
ing  of  members  of  the  profe.ssinns  of  bit.  When  there  were  five  sizeable  Innder  which  our  greatness  was  05^  hanks  hold  all  hut ”$7,000,000,000’. 
law  and  medicine,  so  far  as  a  special  bank  competing  for  deposits  and  do  built.  Glance  at  New  York  City.  The 

committee  of  the  State  Secretaries’ ,-'^'>''ible  loans  in  Millionopolis,  he  |  Set^tnd.  the  proponents  of  branch  [  Manhattan  is  the  sum  of  15 

Section  of  the  American  Bankers  As-  eoiild  shop  a  little.  ’I'o-day  thcic  is  banking.  They  believe  In  a  few  great  !<,pparatc  'institutions  Manufacturers 
sociation  has  been  able  to  determine  ""®  bank  in  .Millionopolis  lug  jhanks,  thousands  of  hranehe.s.  ThC''rp^pgj  jg  jhc  sum  of  20  hanks,  Chase 

in  a  survey,  according  to  a  report  ®®‘’"f'b  to  swing  a  big  loan.  Ta  ..!jcntire  resources  of  the  gigantic  in- !  yp, jop-ii  pf  12  Irving  Trust  of  12, 
pre.senfed  by  the  eommittee  chair-  '®'''”^  •'''  ‘’‘i  without.  (Maybe  that  istitution  at  the  service  of  any  ™in- 1 Kutuonal  City  of  5,  Bank  of  United 

man,  W.  W.  Bowman  secretary  of  red  to  the  hankers  when  thcy  'munity.  iinbatnpered  by  the  size  bf  states  of  9  ' 

the  '  Kan.sas  Bankers  ‘Assoeiaiaon.  b'‘">'’®'l  the  Millionopolis  mcr.gers—  local  deposits,  iinaffeetcd  by  local  Concern  'for  the  national  banking 
Tnpeka.  at  a  niCGting  of ‘tlis  Section  "  ™  '  depression  or  disaster.  system  is  based  upon  such  facts  as 

at  the  convention.  I’®  ®''®fy,  ^rsaniz^ation  of  the  Tliird.  the  chain  or  group  Dank-  ^^,3.  prom  June  1928  to  .June  1929. 

The  eommittee  finds  that  there  are  ®7-  .T”®  ®hj;in  system  has  power-  resources  of  national  banks  declined 

no  states  which  have  licensed  bank-  ®  ‘’®®n|f'>i  friends.  They  profess  to  believe  $i,068, 000.900.  The  number  of  banks 

er.s  except  .Nebraska  in  i  l'mit('d  sweeping,  radical.  In  the  other  great  the  community  gets  better  service  if  decreased  by  155 

way.  where  bank  executives,  charged  TZ-frirhi "iVv^’cerraBzed^rn'^^  "i®  In  the  same  year  member  banks  of 

with  the  responsibility  of  making  '  fnetro"k‘,^^  ^  a  the  Federal  Reserve  system  decreaa- 

loans.  are  required  to  secure  a  ‘^nne  s  v  Hv  f.?rwar(^^^  branches  has  they  see  advantages  in  its  c’ose  af-  222  in  number,  but  assets  of  the 
license  from  the  state.  There  has  ""pL  =n  metropolitan  Reserve  banks  went  up  $816,000,000. 


the  Kan.sas  Bankers  Assoeiaiuon.  0'‘">'’®'1  the  Millionopolis  mcr.gers—  local  deposits,  unaffected  by  local  Concern  'for  the  national  banking 
Tnpeka.  at  a  meeting  of ‘the  Section  "  ™  '  depression  or  disaster.  system  is  based  upon  such  facts  as 

at  the  convention.  I’®  ®''®fy,  orsaniz^ution  of  the  Tliird.  the  chain  or  group  Dank-  ^^,3.  p^om  June  1928  to  .June  1929. 

The  eommittee  finds  that  there  are  ®7-  .T”®  ®hj;in  system  has  power-  resources  of  national  banks  declined 

no  states  which  have  licensed  bank-  ®  ‘’®®n|f'>>  fnends.  They  profess  to  believe  $i,068, 000,000.  The  number  of  banks 

ers  except  .Nebraska  in  i  l'-'iit('d  sweeping,  radical.  In  the  other  great  the  community  gets  better  service  if  decreased  by  155 

way.  where  bank  executives,  charged  TZ-frirhi "iVv^’cerraBzed^rn'^^  [''®i  '""'"i''  "i®  In  the  same  year  member  banks  of 

with  the  responsibility  of  making  '  r.;‘  f '-1(^0" k  '  ^  J’®/  the  Federal  Reserve  system  decreaa- 

-npr,  ;'s,r 

l,oen  .n,o„a  hankers  'Sl''““a.n  hanker,  are  .e’JiirnSn"  .S'  Tbe’CS 

demand  on  the  part  of  the  puhlie  for  ,  ,  Ld^strueVa  ^  g^„°?an^tVTu'^r"  ^‘e';:;^?orr  le^y! 

-The  suggested  plan  to  license  gfo  O^OOO^^^Thl  cSiS 

hinkcrs  is  tleclared  b>  the  commit-  tions  of  banking  capital  were  too  are  evasions  of  the  law.  Forbidden  n-pn*’-!  ’and  Commercial  National 
tee  to  be  entirely  impraciticable.  ’The  .strong  to  be  denied.  A'ct  tht.ve  to  buy  banks  or  establish  branches  mpreed  its  $635  000  000  commercial 
appointment  of  a  public  examining  was  the  law.  What  to  do?  Evade  it,  in  other  cities,  other  states,  great  hanking  resources  with  the  Illinois 
board  with  requirement  that  all  who  : of  course.  That’s  what  the  bank-  banks  organize  holding  eomnanles  banking  re^urces  wiin  me 


enter  banking  shall  appear  before  | 
them  and  pay  a  license  fee,"  says  the 
committee,  "Is  but  an  added  piece  1 
of  useless  machinery,  adding  nothing 
to  efficiency,” 

Raising  the  standards  of  qualifica¬ 
tion  of  all  those  who  now  or  may  in 
future  hold  official  positions  in 
banks  is  eminently  desirable,  says  the 
committee,  but  this  cannot  he  accom¬ 
plished  by  legal  fiat  nor  by  rit  nis 
prescribeil  by  an  .administrative 
board. 

i;.\s’rER?r  tru.st  for  monttox. 

Saint  John.  — With  the  taking  of 
temporary  quarters  in  Moncton.N.B., 
it  is  now  definitely  known  that  the 


^he  llutchless  Eleimitt 

nO~(iaU’»*ax\d  ever  since 
1779  •••you  will  find  if  in 


USHERS 


That’s  what  the  bank-  banks  organize  holding  companies  '\ierchants  Trust. 

-  which  can  and  do  buy  as  many  ‘  *♦"(»*  ! 

ttn  J  r'  1  >»  banks  as  desired.  This  is  going  on 

Come  and  tjet  It.  at  a  great  rate.  After  all,  the  actual  decision  Is 

Albany.— More  than  $2,000.-  *  *  *  h-  going  to  be  made  in  Washington. 

000  is  lying  unclaimed  In  No  one  knows  which  faction  is  Governmental  opinion  Is  divided, 
banks  and  trust  company  vaults  strongest.  The  extent  of  the  rami-  H®®®  ^r®  *bc  more  important  mat¬ 
in  this  State,  according  to  the  fications  of  aniny  of  the  chains  is  a  "'duals  and  groups  there  and  somc- 

New  York  State  Bulletin,  the  well-guarded  secret.  Many  a  city  of  thing  about  them, 

official  State  paper  which  is  ‘100,000  would  be  startled  to  discover  Andrew  W.  Mellon,  Secremry  of 
published  once  a  month.  The  ‘who  really  owns  its  leading  bank,  the  Treasury,  formerly  of  the  Mel- 

money  stands  in  the  name  of  [Many  an  individual  banker,  templed  ’‘®b  National  in  Pittsburgh.  Ultra¬ 
individuals,  corporations,  asso-  I  by  the  whooping  bull  market  in  conservative  and  not  at  all  cerlmn 

ciations,  clubs  and  other  or-  bank  stocks,  has  quietly  sold  con-  that  a  change  should  be  made.  He 

ganizations  which  have  appar-  trol  to  a  chain.  Remaining  as  presi-  "'''t  S'"®  his  views  to  Congress  In 

cntly  passed  out  of  existence  ‘dent,  of  course.  December.  He  said  recently  his  mind 

long  ago.  !  'the  battle  will  be  Interesting.  It  made  up.  The  Treasury  has 

[seems  a  foregone  conclusion  the  ! '’®®®'"®*^  letters  from  3,000  bankers; 

"  forces  favoring  more  liberal  banking  i  Ihere  is  no  unanimity  of  opinion. 

nji-i..'-' _ _ _ _  John  Pole.  Comptroller  of  Curren- 

cy,  direct  custodian  of  the  national 
banking  system.  Ardently  In  favor 
of  liberalization  of  the  laws  for 
b  branch  banking.  Like  his  predeces- 

EL-B  sor,  J.  W.  McIntosh,  feels  some  ac- 

■  ■■  lion  is  imperative  to  save  the  na- 

B  B  B  m/  I  tional  system.  The  law  commands 

I  him  to  make  recommendations  to 
^  [(’ongress  for  the  welfare  of  the  na- 

5ver  Since  M  I  Federal  Reserve  Board.  The  Re-  j 

I  f  •  I  •  r  •  i  serve  people  have  not  felt  the  strain 

I  r||jO  IT  IB  jof  withdrawals  of  national  hanks  as 

'  !has  Mr.  Pole,  because  although 

^  .  [banks  leave  the  national  system, 

they  stay  In  the  Reserve  System. 
4*/  As  national  banks,  the  law  compels 

^B  B  W  <hem  to  be  members  of  the  Reserve. 

state  banks,  membership  is  op- 

^B^L  W  tional.  The  Reserve  system  is  thus 

BL  ^^^B  founded  upon  national  banks.  The 

iW  V  studying  the  question  and 

■  B  I  "'J”  <tike  a  stand,  but  what  stand? 

w  M  Congress,  the  unpredictable,  Louis 

B  ■  H  ^^Tb  T.  McFadden,  former  Pennsylvania 

Bfl  W  ^B  ^B  bnaker,  chairman  of  the  House 

hi  xH  committee  on  banking  and  currency 

m  ^  B  author  of  the  1927  act.  Speeches 

'W  in  the  past  put  him  on  the  record  for 

H  liberalization  of  the  laws,  but  re- 

^  I  cent  indications  arc  that  he  has 

Flow  of  Gold  to  The 

f  ploH  Continent  Continues 

f  USHER’S  - - - 

^  ^  Taondon.— While  the  continued  out- 

kiawiHMj  flow  of  gold  in  the  direction  of  the 

Continent  is  causing  some  concern 
,  .  — -Jaw — on  the  Stock  Exchange  and  in  finan- 

DOttc  pnes  ^RlRilBB  ®''^'  circles,  there  is  no  undue  excite- 

\ion  of  the  ment  in  hanking  circles,  where  it  is 

■H^^H  known  for  some  time  that  such  ship- 

R^^BR^I  ments  were  likely  to  take  place. 

P?  Wh*  ments'is'po.ss1blefn  the’’ near  “future: 

ind  WniSKjr.tnait  tne  name  hut  if  njjg  should  not  develop  it  1.=: 

RIPE  and  all  that  its  world*  believed  that  the  Bank  of  England 

intnina-  will  make  some  arrangements  with 

iTQfiF'R’C  poppiv  c'ntiDp  ^^®  Continental  centres  whereby  the 

isers.  of  USHERS  GREp  STOPE  movement  may  be  modified,  as  the 

enjoyed  the  superior  quality  and  blend*  central  institution  is  understood  to 

Uy  upholding  the  standard  of  the  famed  be  anxious  not  to  disturb  the  trade 

al  it  bean.  of  G'c  country  by  a  higher  bank 

ire  and  constant  assurance  is  the  '^matchless  '^“It  is  reported  in  citv  quarters  that 

you  will  find  in  USHER’S  GREEN  STRIPE  leading  British  and  American  bank- 

lY  alone  .  •  .  to*day  as  in  1779.  'ug  houses  have  been  asked  to  re¬ 

frain  from  shipping  gold  to  New 
been-an  unfailing  emblem  of  Qudli^  York  unless  the  exchange  makes  the 

f  of  Scotch  Whisfy  since  1779,  '  transaction  really  profitable. 

*  A  ^  ^  It  is  further  understood  that  bank- 

tWiTF  ing  circles  and  the  Bank  of  England 

are  willing  to  allow  further  ship- 
■  I  ments  before  resorting  to  stringent 

l  m/^nsnrpa 


'Then  is  no  element  s^mar  above  price 
0s  the  good  name  a^ffeputation  of  the 

The  world  o^^no  more  positive  assnrance  exists 
of  the  finee^ld  Highland  Whisky,  than  the  name 
USHE|^REEN  STRIPE  and  aU  that  its  world* 
wid^^^utation  maintains. 

150  years,  users,  of  USHER’S  GREEN  STRIPE 
_  -  have  enjoyed  the  superior  quality  and  blend* 

>^^^jjjjjjjg^^^ing  so  faithfully  upholding  the  standard  of  the  famed 
name  and  seal  it  bean. 

This  positive  and  constant  assurance  is  the  matchless 
clement*  you  will  find  in  USHER’S  GREEN  STRIPE 
WHISKY  alone  ...  to*day  as  in  1779. 

Tits  seal  has  been-an  unfailing  emblem  of  Quality 
•  to  drinkers  of  Scotch  Whisky  since  1 779. 


lure  wed  by  a  master 
brewer,  to  your  taste, 

with  a  and 

qualiw  unequalled 


Old  Stock  Ale 

fully  matured 


rFZ/DtJ 


«  nj(»>  nioiit 


In 

hf'rrn*^  fir  tin 
at  ttvrnfy^Jiri 
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iDo..  pref. . 

RuincI  Motof .  4 . . 

Do.,  pref. . . 

I  Shawinigan  Watrr . 

Shrrwiti'Wilhflms,  new  . 

;  Do.,  prrf  . 

Simon  Cigars . . 

!  Do.,  pief . 

I  Simpsons  D . 

'  Simpsons  pref. .  . 

I  S.  C-  Power  . 

;  Standard  Chemical  . .  . 

I  S^^eel  &  Const.. .  . 

Do.,  pref . 

'  Stanf  jrds  . 

Do.,  pref. . 

St^l  of  Canada . 

Dr.,  pref . 

St.  Lawrence  Flour.  .  .  . 

Do.,  prCf . 

j  St.  Ma*ir.  V.  Corp.,  pref. 

I  St.  Lawrence  Pap.'r! .... 

I  Tip  Top  Tailors . 

Do  ,  pref. . 

Tookc  Bros . 

I  Do.,  pref. . 

Travmore  Cafe . 

Do.,  pref. . 

Tucketts  Tobacco . 

Do.,  pref. . 

Twin  City . 

Do.,  pref . 

Viau  Biscuits . 

Do.,  pref. . 

Wabasso  Cotton . 

Wayagamack . 

West.  Can.  Flour . 

Do.,  pref. . . 

West.  Grocers  ...  .  ,  . , 

Do.,  bref . 


7% 

4'Tb 

7^r 
$2  00 
$1  60 
7'': 

$2  00 


NEW  YORK  STOCKS 

Spot.  25,  Oct.  2  Net 
1929  Change 


Record  of  Canadian  Stocks 


IS 

25757 

505 


APis  Chalmers  .... 
Do.,  New 

’  \ni.  Agri.  rhomiral 
Am.  Posh  Magneto 

Am.  ('an  . 

Am.  Car  &  ¥ 

I  .Am.  Hide  &  I.,eather 

'  Am.  Ice  . . 

Am.  Inter,  (’orp 
'  Am.  Locomotive.  .  . 
Am.  Smelting 
Am.  Steel  Foundrifs. 

Am.  Sugar  . 

Am.  S'lmat.  Tob .  .  . 
Am.  Tej.  &  Tel  .  . 

.Am.  Woolen ... 
Anaonda  Copper.  . . 
Atchi.son . 

I  Atlantic  C.  W.  I  . 

I  Paldwin  Loco  cNewL 
Halt.  &  Ohio 
Pethlehem  Steel  (B). 

I  (’anadian  Pacific.  .  .  . 

I  Corro  de  Paecn 
I  Chicago  M.  Sl  St.  P. . 
^1)0.,  pref 

Chicago  Rock  Tn . 

I  ('hpe  Copper  Co,  , 
I  Colorado  Fuel  . . , 
j  Consolidated  Gas  .  . 

I  Cent.  Baking  pref.  A. 

I  Do.,  B . 

I  Continental  Can. .  . . 

Corn  Products . 

C rucible  Steel 
Cuba  Cane  Sugar  . . 

Do.,  pref . 

[  C olumoia  Gae . 

I  Erie  Railroad . 

Do.,  pref, . 

'  Fox.  Film  . 

Freeport  Texas, . 

General  Electric . 

General  Motors . 

Goodrich .  . , 

Great  Northern  mef. 
Great  Northern  Dre.. 
Gulf  Slates  Steel  . . 
Inspiration  Copper.  . 
Int.  Bus.  Machine  . . 
Internat.  Harv.  N.J.. 
Internat.  Nickel  ... 
Int.  Merc.  Marine. 
Internat.  Paper  pref., 
New  . 


-Week  ending  Oct.  1,  1929 
Open  High  Low  Close  € 
.•iS  53  50  *  i'  53  * 

84  84  83  <  L  84 

41  44  42  42 

95  95  95  95 

5  4«i  4*4 

20  20  15  IS 

9  K  9  *4  9  9  ]i 

£0  £0  50  50 


Stock 
Abitibi. ... 
Do.,  pref. 


Alberta  Grain. 
Do.,  pref. . . 

Asbestos . 

Do.,  pref. .  . 


Atlantic  Sugar . 

Do.,  pref. . 

Barcelona . 

Ba'vif  Crain . 

Do.,  pref. . 

Belgo  Can.,  pref. . 

Bell  Telephone . 

Do.,  rights . 

Brading  Breweries . 

Brant.  Cord.,  pref. . 

Brazilian  . 

Brewers  fis  Distillers .  . . . 

B.C.  Fishing,  pref. . 

3.  C.  Packers . 

Do..  A . 

Do.,  B . 

3.  E.  Steel . 

Do.,  pref. . 

Do.,  2nd  pref. . 

3rompton .  . . . . 

3ruck  Silk . 

Build.  Products,  Class  A. 

Burt  F.  N . 

Talgary  Power . 

Canada  Bread  New. . . . . 

Do.,  1st  pref. . . 

Do.,  pref.  B . . 

'anada  Cement . . 

Do.,  pref. . . 

Canada  Dry . . 

Canada  Gypsum . 

).  N.  Power . . . . 

Canada  S.S.  Lines . 

Do.,  pref. . 

Ian.  Bakeries,  A, . 


57  57  54*»  55  2565  —  2  60*^  50 

49  49  47h  43>^  296  —  63^4  40 

.  36  23 

.  02  CO 

95  96  9.5  95  70  . .  . .  90  05 

70  21  20  20  715  ....  36  20 

44  44  44  615  »<  48  .-^2 

108  103  103  103  35  ...  111  *^  01 

35  40  .  .  35  10 

77  82  77  82  50  +  5  82  CO 

4  4  4  4  50  .  .  .  .  9  4 

.  IP4  11 

:00  205  200  204>8  350  +  4»^  205  1.50 

.  125  115 

39  41  38  30  172  ...  50  U'  33 


2249 

10181 

100 

190 

358811 


185  . 

405  — 
2269  -- 
695  — 
30  — 
105  + 

225  — 
685  — 
616  — 
650 

315  — 


I  Weston,  Ltd. .  .  . 

Do.,  pref . 

j  Windsor  Hotel.  , 

!  Do.,  pref . 

Winnipeg  Elec. . 

Do.,  pref . 

Woods  Mffi .... 

Do.,  pref. .  .  .  . 
Zimmerknit .  .  .  . 
Do.,  pref. .  .  .  . 
BA.NKS 

Canadienne  Nat' 

Commerce . 

Dominion . 

Imperial . 

Montreal . 

Nova  Scotia  . .  . . 

Royal . 

Toronto . 


105  .  2  ...  103  103 

26  26  25  25  769  —  I  35  ^  25 

97  97^  96  97  186  ....  99*4  85 

.  .  97  68  H 

27>^  29  27  27  2255  —  yi  32*(  27 

30  30tf  ..  25  ...  35  Jj  28^ 

26  3^  26  H  25  K  25  1965  +  H  50  25  K 

79  75  80J'j  2523  +  XU  93  75 

48  48  48  43  35  . .  . .  50  30^ 

101  102  101  101  20  ....  105  99;,' 

16  16  14  14  1325  —  2  50  14 

69 69;f  68  68  790  —  \  li  93  63 ‘Z 

110  no  no  no  no  ....  niifi06«a' 

25  25  24H  25  450  .  .  .  .  28  18  *^ 

89  X  89  K  89  89  321  +  L'  95  85^4 

25>^  26  25  25 806  —  U  30  20 

129  128  125  125*4  460  >-3«4l75  9.5 

137  137  135 136  195  —  I  KO  105H 

.  106  90 

90  10  _  no  85 

.  101  85 

55  59  52  56  1625  +  I  91*4  54 

.  260  225 

. .  • . .  98  87 

20  20  20  20  60  ....  28  19t; 

.  .38  20 

.  400  130 

59  60  59  60  250  +  t  62  57 

19  20  18  18  5964  —  1  45  15 

14J,'  16*^  14Ji  15  326  +  40  14!4' 

31  32  31  31  1  ....  32  28 

86  .  6  _  86  78 

35  35  35  35  25  ....  61  35 

.  91  80 

53  53  50  51  315  —  2  ISH  58 

124  12  _  130  120 

225  225  213  224  16  —  1  265  213 

35  35  30*4  31  14507  --  3  37*f  27 


Ete..  pref. .  . 
an.  Brewing, 
an.  Bronze.  . 
Do.,  pref. .  . 
an.  Canners. 
Do.,  Ist  pref 


•RccadfDx, 

.iHomtfdwixTj^g 


Do.  2nd  pref. . 

an.  Car  &  Found .  . 

Do.,  pref. . 

an.  Converters .... 

an.  Cottons . 

Do.,  pref. . 

an.  Dredge  &  Dock 

Do.,  pref. . 

an.  Fairbanks,  pref. 
an.  Foundries  A.. . . 

Do.,  B . 

m.  Gen.  Elec . 

Do.,  pref. . 

in.  Ind.  Alcohol .  .  . 
m.  Ind.  Alcohol  B. . 
m.  Iron  Foundries.. 

Do.,  pref. . . 

in.  Loco . 

Do.,  pref. . 

in.  Oil . 

Do.,  pref. . 

in.  Pac.  Rv . 

m.  Power  &  Paper. . 

tn.  Woollens . 

Do.,  pref . 

as.  Gurd . 

Do.,  pref. . 

■V  Dairy  . . 

Do.,  pref. . 

ckshutt  Plow . 

nduits . 

Do.,  pref . 

nsol.  Bakeries  .  . . . 
nol.  Food  Prod. .  . . 


Bonds  and  Trust  Companies 


Kelly  Springfield  .  .  . , 
!  Kennecott  C'oppcr  . , 

I  I  I>ehigh  V’alloy . . 

!  Miami  Copper  .  .  . . 
M.  St.  P.  &S.S.  M.., 
Missouri  K.  and  T  . . 

Do.,  prof . 

Mirsouri  Pacific .  . . , 

Do.,  pref . 

National  Enamel  . , . 
National  T.^ad 
;  Nevada  Consol  Cop.. 

I  New  Haven  . 

Northern  Parifir.  . . . 
I  Pan.  Amer.  Petrol  . . 
I  Pennsylvania  R.  U.. . 

I  Pere  Marquette . 

[  Punta  Sugar . 

I  Pieree  Arrow . 

,  Pressed  Steel  Car. . . . 

I  Reading . 

•  Republic  Iron  S .  . , 

;  Royal  Dutch  . 

St.  Ivouis  A-  S.  F.  .  .  . 

'  Sinclair  Consolidated. 

t  Southern  Pacific . 

,  Southern  Railway..., 

j  Do.,  pref . . 

[  Studebaker  . *. . . 

I  Tennessee  Copper. . .  . 

'  Texas  Gulf  Sulphur. . 

,  Texas  Oil  . 

'  Texas  Pacific . 

I  Tobacco  Prod.  ('o.  .  . 

Cnion  Pacific . 

C.  .S.  Indust.  Alcohol. 

I  U.  S.  Rubber . 

V .  S.  Steel . 

Vanadium  . 

Westinghouse . 

White  Motor . 

Willlys  Overland.  .  .  , 
Worthington  Pump.  . 


Montreal  and  Toronto  Curb 


STOCK 


- -►Week  ending  Oct.  1,  1929 - 

Dpen  High  Low  Close  Sales 

99  45  99  45  99.25  99.40  6,3C 


Goyt.  Bonds, 


War  37 — 5 . 

Vhetory  3.3-  . . , 

Victory  34 — 6^... 
Victory  37— 6^... 
Renewal  ,32 — 6^  .  . 
Refunding  40  4 .  . 

Refunding  43  —  5 . 

Refunding  44-  4 H . . . 
Refunding  46 — 4*^... 
Ixiaii  A:  Trust 
Can.  Permanent ...... 

Cen.  ("an.  I.,oan . 

(^an.  Gen.  Invest,  Tnist 

Col.  Invest . 

Econ.  Invest  . 

Huron  S:  E.-ie  Mort.... 

Landed  Banking . 

National  Trust  . 

Ont.  Loan  &  Deb . 

Real  Estate  Loan . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

Cnion  Trust  . 

Industrial  Ronds 

Asbestos . 42- 

Asnpstos  Mor  . 41- 

.Asbes.  Gen.  Mor.  .  .  ..56- 

Bell  Telephone . 

Calgary  P . 40- 

f]anada  Bread . 41- 

Can.  Cannera . 

Can.  Car . 39- 

Can.  Con,  R .  46  • 

Can.  Cottons .  40  - 

Can.  lx)CO . 51- 

C.P.R . 34- 

Can.  Power  &  I*aper 

Can.  S.  S .  43- 

Cedar  Rapids .  53- 

Dorn,  ('anners . 40- 

Dom.  Coal . 40— 

Dom.  Iron . 29  - 

Mex.  Elec .  42- 

Mex.  L.  &  I? . 40- 

Mont.  L.H.  ^  P. . .  .32  - 

Mont.  Tram . 41  — 

Mont.  T.  G.  M.  '■A’‘,65- 

M. G.  &  R.S.K.  “B”.  55- 

N. S.  Steel . .59- 

Ogilvie  Flour . 32— 

Do.,  “C” . .32- 

Ont.  Steel . 43- 

Postal  Telegraph . 

Riordon  P . 42— 

Rio  de  J . 35— 

Sao  Paulo . 29— 

Steel  of  C . 40  — 

Wabasno . 47  — 

Wayagamack . 51  • 

West  K.  Power . 40— 

Win.  Flee . 35— 

Windsor  Hotel . 43— 


•  -  Week  ending  Oct.  I,  1929 - Price  - 1929  —  Current 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 

17  liyi  M  17  165  _  18  IS 

96  .  10  ...  10s  02%'  7'^o 


52  Stock 

Agnew  Surpass . 

5%  ^  Do.,  pref . 

J  Asch.  Limited . '..... 

j  Do.,  pref . 

00  j  Associated  Breweries  i.. . . 

i  ^  Do.,  pref . 

gc'  Amalgamated  Electric .... 
Do.,  pref.  .... 

]  j  Anglo  Norweg.  Holding  . .  . 

‘  I  Death  Co.  “A  * . 

00  '  Beacon  Oil . 

I  Beatty  Bros . 

00  ^  Do.,  pref . 

Belding-Corticelli . 

50!  Do  ,  prrf . 

'  Bissell  &  Co . 

r;,  I  -  . 

00  i  Bh*c  Ribbon . . 

I  Do.,  pref . 

50  B  A.  0.1  . 

50  [  Bud  Breweries . 

iOb  I  Biltmore  Hat  . 

>r/  I  Do.,  pref . 

i  Calgary  &  Edmonton  Land. 

j  Canada  Malting . 

j''*  Canada  Paving . 

Do.,  pref . 

I  Can.  Vinegars . 

00  '  Can.  Celanese . 

Do.,  pref . 

Can.  and  For.  Invest . 

Do.,  pref . 

Do  ,  B.  pref. . 

Can.  Cons.  Felt,  pref. . 

00  Canadian  Light  . 

*  Canadian  Marconi . 

^  Can.  Gen.  Invest.  Trust. . . . 
Can.  Northern  Power,  pref.. 

Can.  Vickers . 

e^  Do.,  pref . 

^ .  Can.  Wineries . 

■  Can.  Wire  Bound  Boxes. . . . 

00  Carlings . 

00  f  Cons.  Sand  fis  Gravel . 

I  Do.,  pref.  . 

' .  Com.  Alcohol . 

. .  Cor.  Paper  Box,  pref. . 

.  .  Cooksville  Shale . 

!  Do.,  pref . 

r;,  j  Cosgrave  Breweries  . 

50  :  Curtis,  Reid  Aircraft . . 

Do.,  pref . 

)0  LCan.  Machinery . 

30 1'  Do.,  pref. . 

rCatelli  Macaroni  B . 

30  I  Do..  A.  Pref . . 

to  Consol.  Press  . 

Dsli  aviland  Airplane . 

30  I  Mo.,  pref . 

. .  ,  DeKrest  Crossly . 

. .  DisHllers-Seagram . 

. .  Dom.  Engineering . 

. .  I  Dom.  &  F.  Steel . 

I  Dom.  Oil  .  . 

+  I  Dom.  P.  ft  T. . 

“  I  Domin.  Tar  &  Chem . 

10  [  Do.,  pref.  . 

.  j  Dryden  Paper . 

Yf,  1  Dufferin  Paving . 

I  Do.,  pref. . 

j  Durant  (RIOT’S  . 

.»!  Eastern  Dairies  . 

I  East  Kootenay,  pref . 

;  English  Electric  A . 

Do.B . 

j  Federal  D‘st . 

,  Firstbrook  Boxes,  pref . 

0  FooUulls  Oil  . 

^  ■  For.  Pow.  Sec . 

^  i  Goodyear  Tire  . 

I  Hamilton  Cottons . 

;  ,  Hone  Oil . 

0  Honey  Dew  . 

0  1  Do.,  pref . 

;  Howe  Lumber  . . .  • 

r>  ;  Huinberstone  Shoe  . 

r  j  Hydro-Electric  Sec . 

3  !  Imperial  Oil . 

3  I  Do  ,  New  ,  . 

.  Imperial  Tobacco  . . 

Int.  Pamts  . 

Int  Pete  . 

-  j  Do  .  New . 

)  Kemstey  . 

I  Manitoba  Power . 

;  Mercury  Mills  . . 

■  I  Do.,  pref  . 

Montreal  Exhibition  . 

•  I  Mont.  li.  Power  . 

►  Mt .  Royal  Hotel . 

I  1  Do.,  pref. 
i  Municip?!  Service 
;  McColl  Frontenac  Oil,  pref. 

,  National  Dist. . 

!  North  Star  Oil  . 

I  Do.,  pref . 

I  Ont.  Silk  Knit . . . 

Paton  Mfg . 

I  Pellisiers  .  . 

j  Do.,  pref  . 

Perfection  Glass . . 

I  Power  Corp.,  pref . 

j  Public  Utility  Invest . 

j  Prairie  Cities  Oil  . . . 

I  Regent  Knitting . . 

Reliance  Cram  . . . . . 

Robert  Mitchell  .  . 

I  Do.,  pref . . 

'  Robert  Simpnon,  pref . 

j  Robinson  Cones . .  • 

E.  L.  Ru  Uly.  pref . 

Sarnia  Bridge  A. .  . 

I  Do.,  B. .  . 

I  Service  Stations . . 

Do.,  pref . . 

So.  Can.  Power,  pref.  . 

I  Stand.  Pav.  &  Material . 

j  Do.,  pref . 

I  Sprucolile.  N.  J . 

1  Supertest  Petroleum . 

Do..  V.  T . 

'  D"*.,  pref . 

I  St.  Maurice  Power .  .  . 

I  Tamblyn  Drug  Stores . 

1  Do.,  pref . 

:  Thayers  p^'cL . 

Toronto  Elevators . . 

United  Fuel . . . . 

Do.,  pref . .  ■ . 

United  Sec. . .  •  • 

D pref . 

Unjoo  N'3t.  Gas . 

v^icfoiic  pd . .  •  t 

Waterloo  Mfg . 

West.  St.  Products  .  . 

Do.,  pref.  . 

Willir.m’s  .Alloy  Products . 

Whitivil  C.  n . 

Unli  led  Oils— 

Koyalite  Oil .  • 


a.  Mining  &  S. .  .  . 

n.  Gas . 

imos  Imp . 

3o  .,  pref . 

)w's  Nest . 

ban  Sugar . 

>0.,  pref. . 

1.  Wire  &  Cable  A. 


i.  Car  New . 

)o.,  pref . 

i.  Hydro  Electric, 
roit  United  Rljn . 
n.  Bridge  ..... 
n.  Coal,  pref. .... 

n.  Glass . 

>0.,  pref. . 

n.  Iron,  pref. .... 
n.  Rubber,  pref. .  . 

n.  Steel,  pref . 

n.  Stores . 

n.  Stores.  New. . . 

a.  Textile . 

o. .  pref. . , . . . 

inaconq  Paper .  . .  , 

iith  Sup . 

t  Kootenay . 

^em  S.  Products . . 

o.,  pref . 

ern  Theatres . 

o..  pref. . 

!  Wash.  Machine, 
mel  fis  Heat.  Prod. 

ous  Players . 

iy  Farmer . 

r>.,  pref . 

1  Can.  A . 

er  Cos . 

t  Wine . 

a.,  pref . 

idation  Co . 

Steel  Wares . 

pref. . 

lyear  Tire,  pref. .  . 

^  Saddlery . 

pref. . . 


I  Unlisted  Quotations. 

Furnisbod  by  Kinpen  &  Co.,  Ine. 
I  204  Hospital  St.,  Montreal. 

;  Bid 

i  .Anglo  Norwegian  Holding  7% 

pr<»f  . 

I  .Anglin  Noreross  7^  pref .  80 

i  Anticcsti  Corp.  7^c  prt'f . .  01 

I  .Mien’s  Kingston  pref  .  80 

'  Bathurst  P.  &  Paper  Units . 

j  Brundram  Henderson  pref .  00 

I  Do.,  com .  81 

I  Bolivian  Power  com .  24 

I  Bu-ns  l.imit‘"d  Units  .  0^ 

I  U.t\  Pulp  &  Paper  pref .  7.5 

l>o.,  com .  7 

,  Brown  Corp.  nref . 

i  t 'alpary  Power  O'",  pref .  87 

j  Canada  Fire  Indurnnce .  101 

'  Can.  Life  .Assurance .  875 

C'an.  Machinery  pref. . .  3'1 

'  I  'o.,  com .  0 

('an.  Northern  Power  7%  pref.. .  10'd 

('anadian  .Arena .  100 

Can.  Celanese  prof .  60 

Do..  Com  . 

(’an.  Packers  com .  o9 

Can.  Paperboard  pref. . 

Can.  We«tinrhouse  Npw .  99 

(’an.  Industries  7',  prrf .  112 

Iin,,('nm  .  220 

(‘an.  Mead  Morrison  nref .  90 

Ho.,  com  .  12 

Cun.  Tube  Steel  pref .  100 

I>o  .  Cem .  11 

(’an.  Kairhank.s  Morse .  42 

C  m.  Marconi .  8’  j 

Can.  Inve.st'»r««  (’orp . .  .  24 

('apital  Trust  (""o  .  ,  78 

(’opeland  Flour  Mil’s  Prrf.  (with 

boniis>  .  1  ' 

I’as'id*.  Ltd.  7^f  prrf  •  •  •  i’*} 

( ’rown  Trust,  ('o. , .  145 

V»’.  <  ‘liase  prt  f  . 

I  to.,  com  . 

!3odre  Vnfp.  Class  '*A'  pref . 

Do..  Cla^s  “.H  •  . 

Dom  Allov  Steid  pn  f.  (with 


Dividend  Declarations 


ilton  Cottons,  pref. 

ilton  Bridge  . 

>.,  pref . 

.  Druries . 

'.,  pref . 

.  United  Theatres. 

pref. . 

s  Wheels . 

pref. . 


A*  early  Div.  T>ate  Record  Pail 
Rate  Declared  Pavablo  Date  1923 


Company- 


Robt  Mitchell . 

Canuiia  Noitn^rn  Power  .  . 

Cc’cle^hutl  IMow . 

Nor.  Ont.  Power . 

S.  C.  Power,  ^'ref  . 

I  Shawinigan  W.  A  P . 

Can.  Car  Ar  Foundry,  pref 

Can.  Cottons  . 

Do.,  pref . 

I  B  C  Pow-  r  \”. 

I  B.*!l  T.Vnlv.n'- 
Amalcamated  Electric,  pref 

Montreal  Trams . 

Int.  Nick»‘l.  nref  . . 

Premier  Gold . 

Nipi.ssing  Mines . . . . . 

("an.  Wineries  . 

Hollinger  (\»nsol  . 

Massey  Harris  . 

Int.  Paper,  pref . 

Pome  Minr.«<  . 

Harrilton  B  idgo.prrf . 

Inti-rn.  Uilliiirs  *  A” . 

Alontrrni  >  If.  P..  cons  . 
Tiicki  tts  Tobacco  . 


$\  25c.  q  Oct.  15  Sept.  31  25c.( 

(»0e  15c.  q  On.  23  S*‘pt.30  (alt. 

1..'.0  3. 'ic.  <1  Nov.  1  Per.  15  $1.37 
♦'*  P .!  q  Or*.  25  Fvopt,30  (> 

6  P  •,»  q  Oc».  15  S^Pt.  26  6 

$2  f.Oc.  q  Oct,  10  S«’pt.  17  $2 

7  1*4(1  Oct.  10  Sept.  25  7 

8  2  q  (>et.  4  Sept.  21  8 

6  I’a  q  Oct.  4  SepL.  21  6 

$!  5Uc.  q  ( »ei .  1..  S‘pt.2d 

8  2  O  (»e*.  15  ‘A.-nf.oq  p 

Jf3  .7.®;c(j  Oct.  1.5  S«pt.2’i  Jt.fiO 
1(^  lU q  Ocl.  15  Oct.  7  10 

7  1*4  «•  Nov.  1  Sept.  28  , 

21c  6c  (Vt,  .3  Sept.  12  24c 

6  P  J  q  Ocr.  2!  Sept.  30  « 

.50c.  12’2(’  q  On,  15  S^'pt.  .'^0  25c- 
12  I  M  Oct.  7  Oct.  20  10 

J3  75r.  q  (‘ct.  15  Sept.3q  2.25 

7  1*1  q  Oct.  15  Sept.  25  7 

$1  25r.  q  Oct.  21  Sopr  .lO  $1 

1'k  q  Nov.  1  Oct.  15  6% 

3..'‘0  87’  -jC.  (1  Oct.  1.5  Sept.  3(3  ^  .50 

”40  60c.  q  Oct.  31  Sept  30  2  40 

4  1  q  0‘‘^.  15  S  fit  3i»  t 

7  P4  q  Oct.  1,5  Sept  .  30  7 

8  2  q  Oet.  15  Sept,  20  H 

12  3  q  Nov.  1  S''rt.no  12 

1  Nov.  I  Sept,  30  1 

7  1*4  a  (>rl.  15  Sept.  20  7 

l>  P2  q  Oct.  15  Sept.  30  6 

I  .52  r>Jr.  (|  Oct.  1.5  Sept,  30  j  5^ 

7  P*  ^1  Oct.  15  Srpt..'^0  7 

:..*0  62>.c.q(Vt.  15  Sept.  26  $2.12' 
7  1*4  q  Nov.  !  Oct.  15 

13  V'c.  q  C.Ct.  1.5  Sept., SO 

7  1*1  q  (Jet,  15  S'-pl.  SO  7 

.5(lc.  Oct.  15  (»ct.  I  50c. 

8  2  q  Oct.  15  Sept.  SO  8 

$2  50c.  q  Nov.  1  (Vt.  15  ?2 

20c.  q  On.  2.5  .Sept.  30  7.5c. 

'2  50c.  q  (Vt.  15  S«l  t.20  f2 


,  pref. .  .  . 
c  &  Dauch. 
Renfrew .  . 
pref. 

ird  Smith - 
,,  pref. 
s  Class  A. . 


16l<  18  15  16  37392 

105  105  105  105  105 

57  K  59*^  55  56*4  254128 


AiMing.  pref. 

lickel . 

'aner  A . 


Dom.  I  MstilliTii'S 

Dom.  A'anufan  uriiiC,  pref , 

Do..  <’om 

Dom.  Pr.  S  Transmission  pref.. 

T3o..  enm  . 

Dom.  lanes  pref  . 

I  )om.  Suga-  .  . 

Dom.  Tire  R  ibher  . 

i)unuis  I'rerfs  .S'  pref 

Dom.  Wool’cn'i  v*;-  Worsteds  pref. 


10320  f 


|ra  P.  S.. 

ca  P.  S.,  pref. 

hntor  . 

.  pref . 

Hotel 

r>f  Woods... 

.  pref  . 

Int.  Brewing 
auperior  Corp. 
Secord  .  .  .  . 

,  pref . 

ly  Co . 

,  pref . 


Ea.st-  rn  C.ar  p'rf  .  .  . 

I  KmM'‘<'  I  ife  15'  '•  paid.  ,  .  .  .  . 

'  !:.  T.  ('airbanks  7‘  prrf  .  . 

I  I'rost  A'  Woi'd  \**vv  Com 
Gt'nrral  Steel  Wares  7'  ,  pref. , 

^  Gr.at  Lake**  IVw»r  7%  p’'cf.. 
Greening  Go.  7%  prt  f  .. 

Great  We-t  I  ife 

( loody-  ii.'  ( ’ottnfi  <  'o . 

(fua-dian  R**alty  ("o.  .....  . 

Guelph  <'.arp4  t  A-  Worstfil  Spin 
ping  Mills  l.fd.  i’orn.  ...... 

Halifax  f  ir*-  Insurance. 

Hardipff.Oirpi't . . 

Imperial  Gif'"  . 

Imperial  Trusty  .  .  . 

International  ('cal  8'"7  pref  . 
Int(‘rn:iMor*aI  Propnelarie.s  . .  . 
Inter  Git V  Baking  Co.  Gem  .. 
Invei  tm*  nt  Duindation  Units.  , 
Kingston  ShiphuiUJing  pref  .  ,  . 


2500  —  1'4  40  U 

1434  +  2  53  40  $2  00 

6  .  .  148  120  7% 

262  ...  49  20 

10  ...  130  88 

4Qqq  ly'  17  50c 

2/32  _  24  H  17  }i  SOc 

.  15 

85  80 

.  35  •  7.5  .  . 

.  708  125 

145  —  1  115  108 7^'r 

6701  —  3}i  99  49  $3  00 

40  120  70 

.  85  .  .  I 

5  75  50  ,  ' 

.  106 104  7%  i 

.  85  fO  .  . 

.  140  110  6 '‘7 1 

30  .  126  117  7^r  I 

29969  +11  IFO  09  $2.40  1 

.  51  49  la'^rb 

.  55  48  S^c\ 

15  _  105  170  10^,1 

4f'5  —  1  36  23  $1  00  I 

78  —  2  204  129  7^.  | 

. .  204  168  7%  I 

24  ....  11  5H  60' 

70  _  10  8  7«c  ' 

_  48  36  I 

200  ...  105  97  7%  I 

13445  —  2'^  45‘i  26.’;  ,  •  t 

1920  —  2h"153  119  $4  00  I 

.  130  120  7%: 

. . .  15  12  ...  I 

.  36  30  .  .1 

1  ....  153  1:0 

1932  —  2  136  76  $2  .00  i 

165  —  28  24  .  ; 

25  ....  47  45  $3  00  I 

67  +  4H  124  110  $4  00 

.  ,  _  100  95  .TG' 

105  ...  700  450  $S  OOS  , 

•27  +  5  140  174  7%  ' 

201  —  2  65*i  43>^  6^: 

. .32  31  $1  00 

.  105  K  105  7%\ 

2  _  20  n 

.  lOtli  66  .7% 

...  4.3  l-i  20  $2  00 

40  — ■  2  yi  120  102  li  6':; 

10  ....  105  G  100  6il% 

390  —  6  60  47 

COO  —  2  a  140  95  $4  00 

.  .  _  101  107  7*'"^  I 

40  _  10  3  84  $4.00, 

UO  105  •  7‘?^i 

130  +  45  .30  $2.00! 

1132  —  9'G  95  59  .  .  I 

35  100  91  7<‘;,  !  ( 

.  60  53  4'';,  '  ( 

.  £5  ' 

mo  90  7^;  ! 

.  104  97  2Vc[”- 

C078  —  4*i  !3)*4  94  ....  p 

744  —  3  '  43  19  $l  00  I  ' 

.  1:0  *'0  7'':.  [  ! 

716  —2  120  -71  $2.00:' 

80  -  -  ■  U  105  101  6  ’ 

115  —  2  40  00  I  J 

...  31  20  SI .50  !  . 

5989  '  •  *4  ,97G  70  $2.50 

7019  4  .15  3  95  3  50  •  • 

145  —  2  ’j  35  ?6  $3  00  ,  I 

.  61  Gi  '  4io  i  r 


5  Theatres 

pref . 

Leaf  new 

Leaf . 

pref . 

v-Harris  . 
m  L.  &  P. 
pref . 


41  Co„  J.  S . 

prff-  ■. . 

cli  Knitting,  prel. 

fal  Cottons . 

pref. . 


I  in<!;  ay  I  )islillerivs .  . .  . 

London  7%  prtf . 

Do..  ("'»m  . 

Lake  St.  John  Pu’p  &  Pr.  com 

.Mansfu’d  Theatres  com . 

1  )o.,  p/ft  f  .  . 

Me!che  s  Disti'leries  Class  "A” 


L.  H.  &  P. 
ral  Loan  . . 
Telegraph. 
Tramways 
Corp . 


Montreal  City  Dis.  Sa\.ojs 

Rank  .  • 

Montreal  Life  20^’^  paid . 

.Manufacturers  Life . 

.Mo.xican  l.iijht  S:  Power  2nd  pref. 
I  Niontreal  Inland  Power  8'  c  pref. 

I  (with  honusofCom.L  .  .  . 
Montreal  island  Power  Value 

(with  bonusof  (’om.) . 

.Mount  Royal  Hotel  S'"  c  . 

1)0.,  com  . 

Do  ,  :®2r).  Scrip  . 

North  American  Life20^7  paid..  . 
N.S.  Light  Power  prt  f . 

Do.,  com  . 

N.S.  Public  Cold  Storage  Term. 

lami^cdcom  . 

Power  C  )’’p.  of  Can.  Lircilfd  6A0 

Part  2nd  pref . . . 

Provincial  Hank . 

Provincial  Pap»-rT’’'  pref . 

Qu€‘b‘  c  PulpiV  Paper . 

Ritr  Carlton  lloivl  pr'  f . 

R./i;atid  Paper  6  i  pr*f . 


non  Steel .  .  . 

pref . 

Frontenec. 
al  Breweries 


Money  and  Exchange 


ick,  new. . . 

pref . 

'Ocer«,  pref. 
erl  Cor .... 

I  Wire . 

pref. . 

■n  Power. . . 
prrf. .... 
Flour  Mills 
,ref.  . 
uitflblr  LTe 
■el  Products 

>ref. . 

Crush . 

pref. . 

3  pref . 


Normal 


Current 
Value 
4.8614 
4.0014 
3.02%c 
l3.03V^r 
5.2.1  13-16C 
ll.STc 
26.70c 
2G.81C 


Country 


Currency 


Sterling 


Franc . FYanee  . 

Belga . Belgium 

Lira . Italy  ... 

.Milreis  (paper) .  .Brazil  . 

Crown . . Denmark 

Crown . Sweden  , 

* — Premium. 

(icr.oral  Hrrngtb  was  the  outstanding  feature  of  the  foreign  exchange 
markets  ia.^t  week.  Sterling  in  Canadian  funds  was  up  4  cents  at  $4.f)0>4, 
the  hclga  was  quite  .strong  at  Kt.DO’/^  up  from  13.00.  while  the  Danish 
crown  wa.s  firmer  nt  2f>.70c  up  from  26.63c.  and  the  Swedish  crown 
strengthened  to  nractically  over  par. 

Canadian  funds  in  .New  York  closed  at  13''16  of  1  per  cent,  discount  as 
against  .jg  of  1  per  cent,  discount. 


L.  H.  &  P. 

>ref . 

Traction .  . 


Cnew’s  r.nr.l-n  r- 
M<irsn»!.l  Th 
Morig  .y  I, 
Cha'*e'  ."pd  T-- -j* 


Unlisted  Securities 

Furnishfd  r»v  (L  C.  Willian'i?  li'  Co. 

(  iilUtert  SG»Mv>.  I'id  .Ask. 

3-nndram  IDnd' rson,  pref .  fn)  00  . 

I'o.,  Gomm'  n .  40.  Tv 

P.  C.’P  dp,  nr+.  .  .  . .  .  *74  O')  . 

Do.’,  Common  .  .  .  7  OO 

Ctinada  .Machir'TV,  or«f .  ...  3"  00 

Canada  .Machinery  Com.  ...  8  00  10  . 50 

C  itiadian  Wt-jutinf-houFf*  (Nf'w)  9'  ^0  102  Co 
Dmi'inim  Po""r7^^  pref. 100,00  106,00 

Il  rnlop 'Tire  7 •r»ref‘'rro<i .  . •  101  00  . 

IL  Gr»‘(‘nir!g  Wire  prrf  99  00  . 

h'In  Ndward  Dob.  “.V”  ^5  00  80  00 

Kin::  E(b'a~d  Hotol  Dob.  “Il’\  75  00  60  00 
\rn  ..'jt  R.'>vi»b (^)^lm«■»n  .  7.00  9  oq 

M't  ;nr  Roy.il  H'+rl.  pr^f . 48  00  51  00 

Shinbuilding  Gnm  “T  00  . 

.Vi, l  i.-tlj  ‘ cnm..  ......  .  6,00  . 

T9e  're  S(orh»».  . 


>rcf . 

.ngraverz . 

red . 

>ref. . 

pe  San . 

»ret . 

ICO  Ry.,  pref. 
clegraph,  pref. 

lorp . 

Metals . 

•ref. . 


Wt3t<*rn  Aoiuranco . 

.Algoma  Sterl.A’s,  1062  .... 
.\m4*s  Holden  Tiro  Lk*  jno  Vi 

1940.  ...  . .  .  . 

H.G.  Pulp  G's,  19.50 . 

TL'and.'am  Henderson  ‘i’js,  19:I 
Hrandram  Hend^rr-  n  195 
i  S»  curiHcR  4'« .  . 

K'lstvrn  Car  6’«.  1952 
Ki'ig  Edward  Hotel  7*«t,  )94i. 
Loew'.H  Toronto  6  s.  1931  .  , 
N.  8.  Sfocl  6^5  Drb«  ntur»*  . 
Pedlar  IVoplc  8'r.  1933 . 


Oil  Stocks. 


National  Transit.  . . 
N.V.  Transit 
Northern  Fipr  Line 

Ohio  Oil . 

Prairie  Oil  and  Gas 
Prairif*  Pin'*  Lin**  . 
SMjrhf^rn  Pipe  Lin#. 
Southern  Penn.  Oil 


Stand.  Oil  of  Calif . 

Stand.  Oil  of  Indiana  ... 
Stand.  Oil  of  N.J.  Common 

Stand.  Oil  of  N.A* . . 

Union  Tank  Car  <<om' . 

VacJum  Oil ......  . 

Imperial  Oil . 

International  Pete,  com  .  .  . 


Ang’o  American  ('dl 
Atlantic  Rf  fining  rom 
Buck  'Vi'  Piof-  Line .  .  . 
Kur'^'ka  Pip.*  Lint* ,  .  . 
niir»oi<i  Pin''  l.ine  .  .  . . 
Indiana  Pipe  IJne .  .  . . 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  4,  1929 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  RCXDMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


OSLER  &>  HAMMOND 


SELECTIVE  ISSUES  Heard  in  the  1 1 
AGAIN  FEATURED  board  room 
LOCAL  TRADING  ttthile;  conUnulDS  to  adrlse  cau- 

-  VV  tlon  In  making  commitments 

List  Generally  Depressed  by  at  this  time  brokerage  opinion  rec- 


LOSSESONCEMORE 
PREDOMINATE  ON 
TORONTO  EXCHANGE 


Lack  of  Funds  Continaes  to  Re¬ 
sult  in  Narrow  and  Selec- , 
tive  Denumd 


BRAZIUAN  FEATURES 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

!  Toronto  Stork  Exchange 
SMontreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Teltphone :  HArbour  9282 


Mara  &  McCarthy 

iToronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
11.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers^ 
Members 

Montreal  Stock  Exchange; 
Montreal  Curb  Market  ^ 

.465  St.  JoKn  Street 

MontreaL  MA  rquette  8385 


Presence  of  Certain  Ele-  ommends  preparedness  to  come  Into  ju  Narrow  and  Selec- , 

ments  in  Credit  Conditions  reIcHon!^®Sn'^thelr'^?urrent*mTnthly  tive  Demand 

AVERAGE  DOWN  AT  197  ?n  "hi^’cSnnectiom^""  *  BRAZIUAN  FEATURES 

-  “In  the  present  state  of  uncer-  --  -  «... 

September  Market  Trend  Was  tainty  it  is  essential  that  commit-  Toronto.  ^The  character  of  trad- 

I  nw<>i-  With  Wid.1  Fluctuations  ^nents  Should  be  based,  not  on  hope  Canadian  stock  markets  dur- 

Lower  With  Wicte  fluctuatoons  guess-work,  but  on  knowledge  of  week  has  been  similar 

Indicated  From  Tune  to  Time  definitely  favorable  conditions  which  that  of  previous  weeks  In  Sep- 

— Nickel  Was  Leader  warrant  confidence  in  future  devel- 

; _  opments  and  results.  It  Is  no  less  selective,  3.  few  strong  features  ap- 

Hiirhlv  «;nGrIalized  tradlne  rharac-  desirable  that  trading  accounts  t  majority  of  the  list 

terized  local  stock  market  activities  s^iould  be  maintained  in  as  strong  a  neglected.  The  result  hM  been  de- 
tolnl  SrtaS  i  d/ys  Poaltlo.  as  posalbla,  »ol  only  ..  a  I"  «>*  ■><  “«ve  I- 

reflection  of  that  Intensive  period  of  Pjo^fftlvo  measure  against  sudden  market  Is  more 

mixed  sentiment  and  uncertainty  '^^^tious  but  also  acutely  hampered  by  lack  of  avall- 

which  the  New  lork  market  has  of  buying  ^  ajble  money.  The  twidency  of  the 

pursued  the  past  few  months.  It  Is  to  take  advantage  of  recessions  as  jjgt  suggests  nervousness  on  the  part 
understood  that  credit  conditions  they  occur.  ’  of  the  public  regarding  the  Immedi- 

are  as  tight  as  ever  and  this  re-  Greenshields  &  Co.,  following  the  course  of  prices.  Brokerage 
striets  any  broad  forward  move-  same  idea  m  their  weekly  market  houses  are  assuming  a  very  cautious 
mont.  Certain  issues  of  companies  review,  say:—  attitude  towards  their  clients.  They 

that  have  been  operating  under  ad-  In  stocks  with  a  long  term  out-  point  to  the  excellent  trend  of  busi- 
verse  conditions  continued  a  grad-  look  as  promising  as  the  outlook  ness  which  appears  to  hold  near 
ua!  downward  move  while  other  se-  would  appear  to  be  in,  for  example,  ^he  peak  In  the  general  run  of  in- 
lective  issues  moved  at  times  ro-  Montreal  Power,  Shawinigan  Power,  dustrles.  although  certain  sections 
I  busily  forward.  Extensive  switching  Brazilian  Traction  and  International  show  a  slackening.  A  study  of  the 
has  ihecome  a  factor  in  the  general  Nickel,  minor  Intermediate  move-  earning  power  of  a  goodly  list  of  in¬ 
irregularity  displayed  by  the  list,  as  ments  in  prices  should  occasion  no  ^.ustrles,  the  shares  of  which  are 
traders  threw  overboard  slow  raov-  anxiety  to  Investors  with  the  re-  traded  In  in  Canadian  markets.com- 
ing  stocks  in  order  that  they  might  sources  necessary  to  protect  their  pared  with  prices  of  shares,  Indl- 
participate  in  the  Brazilian  advance,  commitments.  In  such  stocks  we  cates  that  the  percentage  of  profits 
The  period  opened  by  a  display  of  believe  there  Is  more  to  he  lost  than  to  the  current  prices  is  high, 
strength  in  a  number  of  stocks  but  gained  by  attempting  to  take  a  trad-  Buying  of  Brazilian  which  carried 
later  settled  back  into  the  dull  ing  Instead  of  an  Investment  attitude,  the  price  up  over  three  points  dur- 
groove  previously  obtaining.  This  General  conditions,  however,  are  ing  the  week  was  one  of  the  out- 
bpcamc  more  accentuated  as  the  such  that  at  this  time  it  is  more  standing  developments.  The  offi- 
_  week  advanced  with  the  degree  of  than  ordinarily  desirable  that  a  large  cial  announcement  that  Domlnlon- 
I  irregularity  much  more  prominent,  reserve  of  buying  power  be  main-  Loblaw  merger  had  been  consum- 
I  Resumption  of  trading  in  the  closing  tained  so  that  advantage  n*iy  be  mated  had  little  effect  on  the  stocks 
I  session  indicated  market  sluggish  taken  of  opportunities  that  will  be  of  the  two  chains.  Dominion  Stores 
and  a  lethargic  condition  that  ap-  presented  in  periods  of  market  reac-  shares  were  up  a  point  to  40.  Walker 
■pears  to  be  very  difficult  to  shake  yon.”  enjoyed  a  brief  flurry  following  the 

off.  No  redeeming  feature  took  «  «  «  v  publication  of  the  annual  report, 

the  place  of  former  buoyancy  in  Jforanda  Jllnes.  which  was  regarded  here  as  favor- 

market  leaders.  mEio  t,i  u  able,  hut  the  price  fell  hack  again 

Total  turnover  for  the  week  was  it  was  thought  was|j,eiow  16.  No  special  news  has  come 

up  at  504.756  and  compares  with  has  evidently  on  B.A.  Oil  and  none  Is  expect- 

503,144  for  the  previous  week  flnd  owed  JiQuidRtion  to  run  its  course,  now  for  some  time.  Neverthe* 

105,061  the  corresponding  period  a  seeing  that  the  present  is  not  the  shares  have  maintained  a 

year  ago.  of  market  in  wliich  they  could  strong  front,  being  up  nearly  3 

The  Financial  Times  market  aver-  do  a  great  deal  with  the  stock.  It  is  points.  An  advance  of  4  points  in 
age  in  reflecting  the  general  irreg-  known  here  that  -a  pool  has  been  Tamiblyn  to  57  was  noted.  Water- 
ularity  was  down  at  a  new  low  of  formed  by  Important  interests  who  joo  Manufacturing  shares,  which 
197.4  for  the  move.  This  compares  feel  the  stock  has  been  selling  away  moved  up  from  a  low  of  18  to  a  high 
with  a  former  close  of  200.6,  while  out  of  line,  in  view  of  the  company’s  of  28hi,  created  some  excitement, 
the  weekly  average  was  down  2.5  at  progress  and  earnings.  On  the  other  side  of  the  picture 

*  .*  *  *  jg  ^  jQQg  jjgy  Among  sound  stocks 

_  September  Record.  Canada  Dry.  to  lose  ground  were  F.  N.  Burt  2 

The  Canadian  market  in  Septera-  The  purchase  of  G.  B.  Seeley’s  points,  Canadian  011  3,  Canadian 
her  was  one  highly  selective  in  na-  Son,  Inc.,  and  Chelmsford  Ginger  Dredge  2,  City  Dairy  4,  Cockshutt  1, 
ture  with  the  main  Irend  lower.  Inc.,  by  Canada  Dry  Ginger  Ale,  Cosmos*  34^,  Ford  “A”  3,  Hayes 
Wide  fluctuations  at  times  marked  Ihc.,  represents  the  first  step  In  a  Wheels  1%,  International  Utilities 
the  movement  as  market  leadership  Program  of  expansion,  according  to  “A”  3%.  Lake  Superior  Corp.  2^/i, 
was  vested  In  Nickel  with  Brazilian  P*  Saylor,  president  of  Canada  Massey-Harrls  3,  Page-Herscy  4i/4. 
dropping  to  second  place  on  a  turn-  ^^ry,  who  announces  that  his  com-  Canadian  Gypsum  1*/^,  Steel  of  Can- 
over  of  nearly  100,000  shares  less  P^ny  has  completed  arrangements  ada  1?4,  DeForest  Crosley  4,  Good- 
than  August.  During  the  period  a  tt'hich  assure  a  more  intensive  rep-  year  7,  McColl-Fronetnac  3V4,  Ser- 
flurry  oerurred  in  the  paper  group  resentation,  broader  distribution  and  vice  Stations  414.  These  are  for 
and  a  revival  of  interest  in  the  iitili-  substantially  incretised  sales  in  the  most  part  sound  stocks,  the  corn- 
ties  led  by  Montreal  Power.  Trad-  Great  Britain.  He  said  that  the  com-  panics  having  enjoyed  a  period  of 
ing  volume  for  the  month  was  down  pany’s  three  <‘anadian  plants  oper-  marked  cxpan.sion  in  sales  and  pro- 
from  the  August  figure  of  2.103,138;^*^*^  ***•  capacity  during  the  past  fits.  Yet,  they  have  been  neglected 
at  1.854,675  shares.  This  compares  i  summer.  and  allowed  to  drift 


A  COMPLETE  INVESTMENT  SERVICE 


tC.EWATT  EHVV'atT 


P  B  VENABLES 


WATT  8  WATT 

STORO.MTO  STOCK  KXCHANOn 
V'lONTRfc-Al.  Cl  IRB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


at  1.854,675  shares.  This  compares  summer.  and  allowed  to  drift 

with  a  meagre  turnover  of  900,422  - - 

shares  for  the  corresponding  period  Power  Corporation.  Falling  Off  in  Loadings 

last  year.  Moody’s  Investors  Service  have  of  Grain  by  Railways. 

Nickel  provided  a  told  volume  of  expressed  themselves  as  bullish  on  Bevenue  car  loadings  on  Canadian 
approximately  600.000  shares.  Bra-  Power  Corporation  of  Canada.  It  is  -ailwav^  for  the  week  ciidlna  Sentem- 

zilian  526.000  shares,  followed  by  not  often  that  this  service  rccom-  u®.  ^u^ber  84  155  Although  this 

Power,  Shawinigan  and  Famous  mend.s  a  Canadian  i.sSuc  and  as  a  re-  ,variV7Tar7hoavL;  th^^^ 

‘'ooinients  on  Power  Cor-  yioug  ,t  vas  10,438  cars  below 
Of  the  1,54  issues  to  .provide  trad-  .noration  are  interesting.  'Fhey  say:  the  corresponding  week  a  year  .a.go. 
ing  during  the^  month,  gains  were  Considering  the  corporation’s  con-  ^s  against  the  week  ending  Sep- 
reeorded  by  33,  lo.s.ses  by  77,  while  servative  accounting  policy,  its  re-  00  -iftOB  erain  was  llehto-  bv 

seventeen  stocks  remained  unchang-  cord  to  date  and  the  growth  ani  po.s-  irgsrerr’s  ' 

ed  from  the  previou.s  month  and  sibilities  of  the  companies  In  which  ’  ___1! _ _ 

twenty-.seven  came  out  in  broken  it  is  interested,  the  common  stock,  -  - 

lots  only.  ,  ,  .  in  our  opinion,  represents  an  attrac-  w  TTL  I 

Trend  of  Averages.  tive  long  range  speculation.”  Itl  M  tllS  iSSUC  \ 

Thursday,  Sept.  26  .  201.7  41  v  4^  v 

.  onno  International  XIckeL  Another  Street  Railway  In  N.B. 

Saturday.  Sept.  .,8 .  ..on.O  The  remarkable  activity  in  Inter-  cfnn-j  Tiii<5ine«<5  *’ 

^TnrJrilv  .  °^tional  Nickel  in  the  face  of  the  c.N.R  Issue  to  Yield ‘Above  5.00  “I 

l^uesday.  Oct.  1 .  198.3  weaker  New  York  market  indicates  Cent  3 

Wednesday.  Oct.  2 .  107.4  that  some  special  accumulation  is  Complete' Pl'ans' Wr‘ Merging  of 

1  .Avordge  for  Aveek .  going  on.  because  the  average  trader  Grocery  Chains .  61 

. o  Canadian  Colonial  Airways  Very 

February  average .  tensive  operations  In  the  stock,  due  Efficient .  7 

March  average . .  ..  197.2  to  the  pre.sent  restricted  condition  of  Big  Fertilizer  Plant  at  Coast  is 

April  average .  193.n  the  call  loan  market  ~  Started .  9 1 

■  lay  average .  194.3  Ruling  quotations  on  Nickel  have  Industrial  Welfare  Schemes  of  I 


I  Established  1872 

I  L.  J.  Forget  €?  Co. 

pjj  T.  W.  McAnulty,  Thomas  J*  Sutton^  Paul  Goulet 

jg  Members  Montreal  Stoeli  Exchange 

rj  Members  Montreal  Curb  Market 

i|  469-473  St.  Franjois-Xavier  Street 

I  Tel.  Marquette  8191* 


June  average .  1.  4._  always  been  higher  in  Toronto  and  Big  Employers  . . .  10 

'  .  eon  ?  Montreal  than  in  New  York  or  Lon-  Better  Business  Bureau  Extends 

.  ono  T  indicating  that  this  is  the  main  Scope  of  Service .  12 

1090  'iTnK  9  .  919  c  niarket  for  the  stock  and  most  of  Possibilities  of  Turner  Valley 

T  „ w  1090’  .  buying  has  been  by  interests  in  Not  Appreciated .  13 

0  ij-j,  -larcn  -e .  i»s.b  Canada  who  right  along  have  been  so  Step  Forward  in  Development 

!  Averages  Last  Tonr.  optimistic  regarding  the  outlook  for  Dover  Ga.s  Field .  14 

j  J.anuary  average  ..  ••  ••  168.5  Ihe  company.  Tt  is  generally  felt  Events  Change  Entire  Map  of 

February  average .  172.5  I*’®  market  position  of  the  stock  Is  Turner  Valley 15 

March  average .  172.8  ospecially  strong  and  at  any  time  a  Hundred  Per  Cent.  Pool  is  Red 

I  April  average .  178.0  movement  might  take  place  in  it  Hot  Controversy . 16 

I'.E  May  average . .  ..  180.8  similar  to  that  now  In  progress  in  ^^1®  Summer  Business  Held 

■  i  June  average .  170.5  Brazilian  Traction.  ’kV," 

li  July  average .  169.0  ¥  *  ♦  Chains  to  Win  Public  Opinion 

=  I  August  average .  163-1  Fnited  Fuel  Investments.  by  Publcity  ••  ••  ••  •• 

■!  September  average .  171.0  Progress  continues  to ‘be  recorded  Production  m  U.b.  Above  Con¬ 
ti '  October  average .  174.0  by  United  l'’uel  Investments.  The  sumption  . .  ..  . .  . 19 

y ;  November  average .  179.3  company  controls  through  stock  Aear  Saw  Important  Increase  in  ^ 

"  December  average . .  ..  184.0  ownership  the  Hamilton  By-Products  ‘  tu®urance  ..  ••  •• 

ijHigh  (1928)  Dec.  28  .  187.5  Coke  Ovens  and  the  United  Gas  &  Extending 

Low  (1928)  Aug.  16 .  161.2  Fuel  Co.  of  Hamilton  and  Its  charter  Branch  Ba  ®  . .  ““ 

ri ! - - — •  gives  it  the  right  to  acquire  inter-  Investors  Index 


Branch  Banking . 

Investors’  Index 


::aiii!iaiii!ia!!i:a!i!aiiii!i 


I  — •  ests  in  public  utility  and  other  enter-  Aigoma  stpH  .  . 

_  C  IJ  prises.  The  company’s  fiscal  year  ! 

issues  iDOICI  ended  March  31  last  and  despite  the  Atlantic  suRar  . 

fact  that  the  inquiry  for  coke  is  Avon  River  p.  . 
j  always  mo.re  insistent  during  the  ^rceiona*"””’ 

I  Sept.  7— R.  M.  of  Cameron,  Man.,  winter  months,  the  demajid  for  this  ^auharnoia  K' 
$28,652.  650.  30  ins.;  E.  G.  Read  &  product  during  thq  past  five  months  b.  c.  Electric  . 


R  R.  Kootenay  P.  .  2  j 

n  Rdmonton  Dairy  .  12  ! 
It  veil.  Construction,  11  j 

1  *»oodycar  Tire  ,  8-1 1  ! 

2  Honey  Dew  ...  i 

1  Hunts  Did.  .  .  ,  T)  ' 

8  Tnt.  H.  Klectrlo  .  2  I 

2  fnt.  Paper  ...  7 
11  Jones  Bros  ...  ^ 


JONES  REWARD  &  CO. 

Members 

Montreal  Stork  Errhanpe 
Montreal  Curb  Market 

249  ST.  JAMES  STREET 
MONTREAIt 

HArbour  01.11* 

TORONTO  BR.Of'H;  88  KING  STREET  WEST 

VV  A  verify  U.14.%* 

Private  Wire  Connections:  Montreal— Toronto— Ncio  York 


‘Co.,  105.60,  cost  basis  5.50%. 


has  been  considerably  in  exce,s.s 


Besco . 5-12  KresBC  Co.  R.S. 


'  Sept.  9— Brandon  School  Board,  of  that  disclosed  in  the  correspond-  BraziiiaiT'^'^7  I  i  Lake'on’r  meu^*!  4 

I  Man.  $50,000,514%,  30  yrs.;Dom.  Sec.  ing  period  of  last  year.  can.  car  ....  a  t.obiaw  nrocet.  ..  4-6 

Corp.  100,  cost  basis  514%.  - - Canada  Dry  ....  24  Maaae.v  Harris  .  .  1 

Sept.]6-Province  of  British  Col-  Qosing  Prices.  can.'  Gypf '.r.  •.  !  S  M^rr^Jaln^.'";  .1 

Umbia,  $3,036,50t),  5^,  30  yrs.J  Dil-  FollowiDg*  is  a  list  tbp  latest  •-'’an.  Steamships  l-H  McCoil  Frontenac.  0 
i  ion.  Read  &  <  o.,  Dorn.  See.  Forp.,  prices  a.i  at  l'.15  p.m.  Thursday,  Oc-  Canada  I.ife  .  .  .  20  Nat.  Snyer  pipe  .  6 

:Wood.  Gundy  &  Co.  Can.  Bank  of  ^-t-er  3.  1920:  ^^n"ada%Mn'.ars  ;  n  ro^or^ZZ:'  \  hJ 

; Commerce.  Royal  Bank  of  Canada,  .  4i  ’’an.  industries.  .  s  row.  MUcheii  .  .  r. 

lA.  E.  Ames  &  Co.,  Ltd.,  98.80,  cost  Brazilian  SOSJ  Can.  Ind.  Aicohol.  11  Second  p.  E.  J.  .  4 


Fw  6c  Co* 


OIKCT  rarVATE  WIRES 
TO  ALU  PRINCI  PAL 
MARKETS  THROUGHOUT 
CAMAOA  AND  THE 
^  UNITED  STATES 


OFFices 

TORONTO  »  SARNIA  -  OWEN  SOUND 
OSHAWA  .  [MONTREAL 


11  KING  STREET  WEST 

TORONTO,  ONTv 


:  basis  5.075%.  B.  C.  Power . 

i  Town  of  Souri.s,  Man.,  $30,000,  . 

p-«/.p-r  •  1  i«  r  w  s  t  I3rUCU  feUK .  . 

514%.  30  ins.:  locally.  Build  ng  Prod.  "A”  . . 

Sisters  of  Charity  of  Providence.  Can.  Brewing  ...  . 

|_$1.750.000.  614%.  1931-1954  ;  La  ^«mze . 

iBanque  Canadienne  Nationale,  L.  G.  can.  Cement 
iBeaubien  &  Co.,  Municipal  Deben-  Can!  Gypsum 
tiircs  I'orp.,  off.  at  100,  yield  514%.  '"il-  Alcohol  .* 

■li  .i.-.i..—  Can.  Power  &  Paper 

— ~  Can.  Steamships  ... 

Coegshutt  Plow  ... 

Dom.  Bridge . 

Dom.  Glass . 

'  Doni.  Textile . 

Famous  Players  .  .  . 

Fraser .  ...  . 

Gurd.s . 

^  Hamitlon  Bridge  ..  . 

Int.  Nickel . 

Lake  of  the  Woods  . 
Ma.sscy-Harris  ...  . 
McColl-Frontenac  . . . 
MEMBERS  Power  ...  . 

NEW  TORE  CURB  EXCHANGE  (aSS'TE)  ‘ 

STANDARD  STOCK  ft  MINING  EXCHANGE  T'Ow  er  Coi  p’n*.  / '.*.i.  i 

CHICAGO  BOARD  OF  TRADE  PriCO  Bros . 

WINNIPEG  GRAIN  EXCHANGE  QliebeC  Poupp  ...  • 

NEW  YORK  PRODUCE  EXCHANGE  Shawiciffa^n Z;. 

Sherwi^,  Williams  .. 
Stee  lof  Canada  • 

At'ayagamack  . . 

I  WinnipegElectric  .  ^  s 


MEMBERS 

NEW  YORK  CURB  EXCHANGE  (aSS'TE) 
STANDARD  STOCK  ft  MINING  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE 


69%  Fan.  Ind.  Alcohol,  11  Second  p.  E.  I. 

47"  Can.  Pacific  .  •  7-8  Service  Slat.  ,  , 

41%  P-  N.  R . 51  Koble  Silk  .  .  , 

Calgary  Power  .  •  2  FnrucoHte  Crn.  . 


30%  Calgary  Power  . 
35^  I  Cockshutt  Plow. 


2  FprucoHte  Crp.  . 
1  Run  Life  ,  .  . 


Commercial  Life  .  21  Kussex  Ginger  Ale  0 
Dehaviland  Airp.  .  7  riirift  Stores  .  .  4 

r>om.  Hrldge  ...  7  IT.  Fuel  Inv. .  .  8-24 

Dom.  P.  &  T.  .  .  2  Walker-G.  A  W.  «  4 

Dom.  Stores  .  .  4-6  Waterloo  *Mfg.  ,  ,  1 

Durant . 11  Wpg  Electric  .  ,11 

Mining  and  Oil  Companies. 

Abana . 13  Mayland  Oil  .  .  ,  14 

Acme  Oil  ....  14  Mill  City  Oil  .  .  14 
Amulet.  .  .  13-14-15  Mining  Corp.  ...  1.3 

Amo . 13  Moffat  Hall  ,  ,  ,  13 

Barry  Holllnger  .  14  Model  Oils  ...  15 

Bathurst  Mines.  ,  15  Newbec . 14 

Big  Missouri.  ,  .  14  Koranda  .  .  ,  13-24 

Can.  Kirkland  .  ,  14  Nordon  Corp.  ,  13-14 

Calmont  Oil  .  .  .  14  Obalskl  Chib.  .  ,  13  1 

Churchill  Basin.  •  14  Oil  Selections  .  .  13  I 

Cons.  Smelters  .  •  9  Okalta  Oil  .  .  .  14  ! 


42  Bathurst  Mines. 
38^4  Big  Missouri.  • 
46  Can.  Kirkland  . 
54^2  Calmont  Oil  .  . 
5.5  Churchill  Basin. 
SO  Cons.  Smelters  . 
35  U  Cypress  Oil  .  . 
156  Dumont  Mines  . 
140  East  Crest  .  . 

78*^  Granada  Rouyn 
116  Holllnger  .  .  . 
95  Home  Oil  .  .  . 


14  i^atterson  Copper.  34 
14  Pend  Oreille.  .  .  16 
14  Powell  Roujm  .  ,  14 
11  Red  Lake  Mines  ,  l 

13  Ritchie  Gold  ...  14 

14  f?almo  Consol.  .  .  ]■ 


89^4  Horseshoe  Mines  .  15  St.  Anthony  Mines  14 

$3.55  Howey  Gold  .  .  .  13  S.  W.  Pete  .  .  .14 

991^  Imp.  Oil  ....  11  feck  Hughe.s,  .  H-u  I 

54  fnt.  Nickel  .  .  14-21  Treadwell  Yukon  .  15  I 

54^6  .lark  Nutt  Mines.  15  Trout  Lake  .  .  .Ill 
821/2  Lake  Shore  ...  14  United  Oil  .  .  ,  14  I 

80  Mandy  Mines  •  •  •  13  Yanalta  Oils  •  •  14  ^ 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchango 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Montreal* 

G1  St.  James  Street  West 
Tcl.  HArbour  4286. 


Quebec f 

71  St.  Peter  Street. 
TeL  2.8160. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Brancbm 

Canada  Cement  Bldg. .  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vlgnon'Street,  PARIS,  FRANCE 


J.  F.  Stewart  T.  K.  McNair 

F.  J.  Pbelaa 

H.  A.  Talfar  F.  H.  Lytle 

Stewart,  McNair  &  Co. 

Afem&era 

TORONTO  STOCK  EXCHANGE 
i  NEW  YORK  CURB  (ASSOCIATE) 


Diraet  Privettm  Wirat  to  Montroot,  Winnipeg,  Now  York, 
Chicago,  Boeton,  Hamilton,  North  Bay,  Sadbury  gmd  Sauit 

. '  St*-  Mari* 

Head  Officai 

Toronto  General  Truats  Buildingr  «  Toronto 

Telepkoae:  ELgla  0421 

Branehmet  Handlton,  North  Bay,  Sadbury,  Sauit  Sto.  itarig 


'eat  'usc'rssfes'wasvs^ 

MEMBERS.TORONTO  STOCK  EXCHANGE 


•.MRCVMM. 
•.Aim  «.u>wseM  / 
eess  sbiaww 


•on.  ToaOMTO  s  AOCU..OC  eve 

-  TOROjrro  z  ,  - 


Maurice  Forget 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

direct  wire  connection,  with 
LJving.ton  &  Co.,  New  York 


21  St.  James  Street 
ST.  JOHN,  P.Q. 


51  St,  James  Street  West 
MONTREAL 


TeL  ‘PLateau  1161 


Our  Publications 
for  Investors 

WHETHER  you  are  interested  in  current  stodc  market 
developments  only,  or  are  seeking  information  and 
advice  that  would  be  of  value  in  creating  a  reserve  of 
sound  investments,  the  two  publications  desaibed  herein 
should  be  of  value  to  you. 

Either  or  both  will  be  sent  to  you  regularly  on  application, 
without  charge,  and  without  placing  you  under  any 
obligation. 


MONTHLY 
MARKET  LETTER 


investment: 

DIGEST 


A  periodical  analysis  of  Cana-  A  monthly  financial  magazine, 
dian  business,  indicating  trends  containing  anicles  on  various 
in  commerce,  industry,  banking,  fjnancial  developmfcnts,  invest- 
etc.,  giving  information  of  value  ^ 

to  investors,  listing  securities  ^  . 

which  we  recommend  for  in-  offermgs,  investment  recom- 

vestment.  mendations,  etc. 


Johnston  and  Ward 

Royal  Bank  Building,  Montreal 

ifSMBFRS:  Montreal  Stock  Exchange,  Toronto  Stock  Exchango^ 
Montreal  Curb  Market,  Winnipeg  Grain  Exchange,  Chicago 
Board  of  Trade,  New  York  Curb  Market  iAssoeiaU), 


